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At  the  Lookout  I 

BETTER  PROSPECT 
RAILWAY  STRIKE 
CAN  BE  AVERTED 

Compromise  Settlement  Seen 
as  Preferable  to  Govern¬ 
ment  Taking  Over 

INFLATION  GOES  ON 

Third  Round  of  Wage  In¬ 
creases  Well  on  iti  Way  But 
Little  Sign  as  Yet  That  Buy¬ 
ing  Demand  is  Being  Ex¬ 
hausted 

THE  outlook  for  Canadian  busi¬ 
ness,  so  far  as  domestic  factors  are 
concerned,  has  been  improved  by 
more  hopeful  signs  of  a  settlement 
of  the  raiyway  wage  dispute  in¬ 
volving  about  130,000  workers;  a 
strike  had  been  threatened  for  July 


New  Record  Set  , 

I  Dosco  Plant 

Sydney,  N.S.  —  Blooming  and 
rail  mills  of  Dominion  Steel  &  i 
Coal  Corp.'s  Sydney  plant  have  | 
shattered  two  daily  production 
records.  i 

Company  officials  said  the 
'  blooming  mill  turned  out  796  tons 
on  Monday,  July  5,  an  increase  of 
over  48  over  the  previous  high, 
set  June  25.  The  rail  mill  pro¬ 
duced  633  tons,  10  better  than 
the  mark  made  the  previous  Wed-  ! 
nesday. 


NET  EARNINGS 
DOM.  TEXTILE 
GAIN  WIDELY 


SF.F.  SllNFl  nWFR  raises  Threat  of  Competition  in  our  present  set-up,  it  is 

UUli  UUili  UVTIUll  Countries  With  Low  *>'’erred,  there  is  no  room  for  the 

VAI IIARI F  NFW  Si“h.r‘S  T?/. 

I  iauUiaUljlj  lllJ  IT  .  party  on  the  one  side,  and  the  so- 

__  .  A  AM.  increase  of  oa  per  cent  in  net  ciali.k3  on  the  other,  and  we’ll  get 

MAMTXriRA  earnings  as  compared  with  preced-  back  to  a  two  party  system,  with 

ItIiiIiI  li/Dia  vlVvl  i  *n  annual  report  ^  polite  bow  in  the  general  direc- 

of  Dominion  Textile  Co.  Ltd.  for  of  Social  Credit. 

-  !  fiscal  year  ended  March  31st,  1948.  ,  •  »  n  f 

With  40,000  Acres  Planted  I  Net  after  ail  charges  and  preferred  !  afterTrn\V"elecUon^sav 
IVInv  TTIHmafolv  KivtI  ITIqv  dividends  was  equal  to  $1.05  a  share  after  the  next  eiecUon,  sa.v  some 
May  Ultim^ately  R^al  Flax  where  along  about  19.53,  we  shall 

as  Cash  Crop  In  Province  9  for  1  during  period  under  review,  see  the  Liberal-Conservative  par- 

-  On  basis  of  new  subdivided  common  'T 

EASIER  TO  PRODUCE  stock,  earnings  on  common  for  1946-  ,  Grits  and  'Terie.s  auial- 

-  ,  47  fiscal  year  were  equal  to  66  cents  Pamated  under  Sir  John  A.  Mac- 


Increased  by  55  p.c.  at  $1.05  Liberals  Preparing  a 

a  Share  On  New  Common  Gardiner’s  Stock  Risii 

Stock  By  T 

PLANS  Ottawa  —  Sooner  or  later,  they 

“  ^  '  say,  either  the  Liberals  or  Con- 

Suspcnsioil  of  Import  Duties  servatives  as  such  will  disappear. 


Free  Enterprise  vs.  Socialism 
Shapes  Up  As  Two  Party  System 

Liberals  and  Conservatives  Being  Drawn  To¬ 
gether  as  Breach  Widens  Between  Right  and  I.eft 
Groups  —  British  Columbia  Sliows  the  Trend  — 
Liberals  Preparing  a  Manifesto  of  Promises  — 
Gardiner’s  Stock  Rising 

By  TEMl’ITS 


raises  Threat  of  Competition 
from  Countries  With  Low 
Wage  Standards 

An  increase  of  55  per  cent  in  net 
earnings  as  compared  with  preced¬ 
ing  year  is  shown  in  annual  report 
of  Dominion  Textile  Co.  Ltd.  for  ’ 
fiscal  year  ended  March  31st,  1948. 


May  Ultimately  Rival  Flax 
as  Cash  Crop  In  Province 

EASIER  TO  PRODUCE 


volving  about  130,000  workers;  a  (Special  Correspondance)  a  share  and  for  1915-46  period  to  82  form  a  coalition.  From 

strike  had  been  threatened  for  iniv  VVinnipeg  -  With  upwards  to  cents  a  share.  this  the  Liberals  gradually  broke 

15th  But  both  in  th-  f  ^  40,000  acres  planted  to  sunflower  Report  points  out  that  increase  ^^ay.  in  the  Reform  paity,  till  , 

loth.  But  both  in  this  country  and  ^^ops  in  the  Red  River  valley,  Man-  in  earnings  was  accomplished  de-  !  Liberalism  stick  in 

in  the  United  States  and  other  itoba  has  definitely  embarked  on  spite  expansion  in  costs  during  year  1896,  after  Sir  John  A  s  death. 

!  countries  there  is  rising  concern  as  another  agricultural  venture  w’hich  and  that  it  justifies  decision  of  com-  t  1  1  ^  r  1^  h' 

'to  the  political  and  economic  con-  attracting  attention  in  all  pany  directors  last  year  to  terminate  ^0%,  survey  7or  me  tHhoVlh^  I 

!  QAniionnoo  _ .  1*1®  southem  areas  of  the  west,  the  raw  cotton  .subsidy  agreement  a  survey  lor  me,  lo  snow  uit 

'  .  *  reasing  tension  marked  has  been  the  success  of  with  the  Commodity  Prices  Stabili- '  Ne  reports  that  , 

in  European  affairs,  with  an  ap-  the  infant  industry  that  Alberta  is  zation  Corp.  ,  1945,  the  anti-government  | 

I  parent  break  between  Yugoslavia  undertaking  extensive  experiments  Commitments  for  capital  expendi-  forces  were  widely  split,  and  that 

land  Ru-ssia  behind  the  iron  cur- '  2,^  this  oil-bearing  crop  this  sea.son.  tures  at  end  of  year  under  review  ‘^-iT^nv  non  ' 

tain  anH  ronn.nai  tv,  f  1  •  f  ^hc  Only  sunflowcr  oil  extracting  amounted  to  $5,469,894  and  actual,  „  nongovernment  , 

’  t  ®  conflict  pjjint  on  the  North  American  con-  expenditures  during  year  to  $2,932,-  '  elected  by  a  majiority  of  the 

between  the  Jews  and  Arabs  in  tinent  now  operates  at  Altoona,  058.  electors.  Thus,  while  How’aid 

I  P  a  1  e  s  t  i  n  e.  These  developments  Man.  Operating  income  for  fiscal  year  Green  was  chosen  member  for 

abroad  have  been  reflected  in  some  Opened  two  years  ago  in  April  ended  March  31.st,  1948,  were  up 

reaction  from  the  bullish  trend  of  i  S^w^re  badly  spht  e  sevXie 

kad  been  planted  the  sunflowers  at  $4.024, <54  as  compared  with  $2,-1  v\eie  ojui.v  .-iput  t-iscuueie. 

Wall  Street  and  other  security  jumped  into  popularity  at  once.  549,544  while  inve.stment  income  also ,  But  within  the  last  year,  the 
markets.  At  the  same  time  a  new  The  scheme  had  its  inception  in  a  was  greater  at  $680,396  as  against  Socialist  groups  in  British  Colum- 
strike  of  American  soft  coal  miners  Mennonite  district  where  the  peo-  $641,449.  Operating  income  was;  bia  have  merged  their  forces,  and 
affectins-  the  main  soiircea  of  <jun  some  experience  in  growing  after  depreciation  allowance,  up  at  f!’.  now  nave  in  ts.L..  is 

affecting  the  mam  sources  of  sup-  favorable  condi-  $1,328,311  from  $1,200,000  in  prev-  the  Socialists  and  Commu- 

ply  of  the  steel  industry,  has  tions  this  year  the  cron  is  expected  ious  year’s  accounts,  and  other '  n*sts  have  amalgamated,  wlule 
created  a  new,  if  not  immediate,  to  net  the  growers  $2,000,000.  charges  but  before  provision  for  the  Liberals  and  PC’s  are  running 

threat  to  steel  production,  and  wage  Manitobans  with  a  little  imagin-  taxes  of  $1,870,318  as  compared  with  separately.  This  vv’ould  lead  to  the 


Ottawa  —  Sooner  or  later,  they  I  are  going  to  carry  the  day  unless 
say,  either  the  Liberals  or  Con-  I  the  old  parties  smarten  uj). 
servatives  as  such  w'ill  disappear.  '  .w  ¥  ¥ 

In  our  present  set-up,  it  is  |  This  is  about  the  dullest  week 
averred,  there  is  no  room  for  the  i  in  the  year  on  the  Hill.  All  the 
two  old  parties.  That  means  we  I  Grits  are  away,  getting  up  their 
shall  have  the  free  enterprise  strength  to  come  to  Ottawa  in 

party  on  the  one  side,  and  the  so-  i  August. 

cialists  on  the  other,  and  we'll  get  ;  Meanwhile,  the  Liberals  are 
back  to  a  two  party  system,  with  hard  at  work  also  on  a  manilesto. 

a  polite  bow  in  the  general  direc-  Chri.stmas  will  come  in  Augu.st 

tion  of  Social  Credit.  this  year  in  Canada,  as  the  gov- 

I  suppose  in  that  event,  that  enmient  prepare.s  to  give  away  as 

after  the  next  election,  say  some-  i  much  as  it  can  Letter  that  than 
where  along  about  19.53,  we  shall  (Continued  on  page  8) 

see  the  Liberal-Conservative  par-  ’ 

ty  functioning  once  more.  You  re-  C  V  I  A  11/  D  17  M  17 
call  that  Grits  and  Tories  amal-  |jl,  lj/\lVl\LllivLl 
gamated  under  Sir  John  A.  Mac-  , 

donald  to  form  a  coalition.  From  i  kfC|  A  DDD  A1/I7T1 

this  the  Liberals  gradually  broke  £  A  llv  VULI 

away,  in  the  Reform  party,  till  , 

Laurier  made  Liberalism  stick  in  111  P  r*  n  IkT  <0  IIATP 

1896,  after  Sir  John  A’s  death.  uWljLlllWy  Vi/llj 

1  had  a  British  Columbia  man  ;  _ 

do  a  survey  for  me,  to  show  the  !  i^Ia  Opposition  Seen 
trend  out  there.  He  reports  that  Routine  M  0  e  t  i  n  C  S 

in  1945,  the  anti-government  iU  e  t.  l  i  ii  L  8 

forces  were  widely  split,  and  that  |  Of  Sliarcliolclers 

only  in  one  riding,  Vancouver  -  ■  — 

South,  was  any  non-government  ;  COURT  DECISION  NEXT 

M.P.  elected  by  a  majority  of  the  !  - 

electors.  Thus,  while  Howard  With  almost  unanimoii.s  accord 
Green  was  chosen  member  for  shareholders  of  St.  Lawrence  Cor- 
V^ancouver  South,  with  a  terrific  poration  and  its  operating  subsid- 


majority,  the  anti-government 
forces  were  badly  split  elsewhere. 


But  within  the  last  year,  the  dividend  arrears. 


iary  St.  Lawrence  Paper  Mills  have 
approved  latest  plan  for  eliminating 


Socialist  groups  in  British  Colum- 


First  ballot  at  meeting  of  Corpor- 


bia  have  merged  their  forces,  and  ation's  ‘'A"  stockholders  was  taken 


so  what  we  now  have  in  B.C.  is 
this:  the  Socialists  and  Commu¬ 
nists  have  amalgamated,  while 
the  Liberals  and  PC’s  are  running 


(Special  Correspondence)  increases  to  other  factions  of  me  mne  wucn  il  wm  .ii>.wiiic 

Saint  John  —  Another  stage  was  miners  under  Lewis  domination  cf’oP  this  tax  provision  04;  allowance  of  v9o9,- | 

reached  in  the  for  manv  years  in-  .  .  1,  ,  ,  ,  .  province.  The  latter  brought  Mani-  928  was  made  for  reserve  against 

volved  transportation  (question  in  ■  speeded  a  new  cycle  of  in-  toba  farmers  slightly  over  $18,000,-  future  depreciation  of  inventory  val- 

Saint  John  when,  on  July  1,  in  ac-  creasing  costs  and  prices  with  at-  000  last  year.  In  many  respects  sun-  ues.  After  deduction  of  dividends 
cordance  with  the  franchise  granted  tendant  inflation.  Politics  too  are  ■  I*®''’®*’s  ^f®  sn  easier  crop  to  pro-  on  preferred  and  common  stocks,  the  ; 

to  it  bv  the  City  of  Saint  John.  their  nart  in  the-  United  latter  up  at  $1,808, 9< 7  from  $l,3o0,- 

.t;.--- _ .  _ 1  tueir  pari  in  me  uniiea  vUoIHs  i.nhrmaiino-  on  1000  in  nrevious  vear.  surnlu.s  earn- 


other  factions  of  si'®''  foresee  the  time  when  it  will  $1,461,659.  In  calculating  income 


Saint  John  —  Another  stage  was  miners  under  Lewis  domination 
reached  in  the  for  manv  years  in- ,  .  i,  ,  i  • 

volved  transportation  .Question  !  have  speeded  a  new  cycle  of  in- 


elcction  of  a  socialist  candidate  in 
every  riding  in  British  Columbia 
next  time,  with  possibly  one  ex¬ 


on  motion  of  Ross  Clarkson  and 
seconded  by  Joseph  Mayr,  (formerly 
head  of  a  group  which  successfully 
opposed  the  plan  last  December). 

Of  the  li'2,903  Class  "A"  shares 
represented  in  person  or  by  proxy 
at  the  meeting,  171,918  were  voted 
for  the  new  plan  of  arrangement  or 


to  it  bv  the  City  of  Saint  John,  rjiavin"  their  nart  in  the-  United  from  $1,350,- 

SMT  (Eastern)  Limited  placed  its  i  ^  h  hi  In  Yields  Lubricating  Oil  000  in  previou.s  year,  surplus  earn- 

buses  -  some  thirty  six  of  them,  Republicans  ap-  '  mgs  of  $890,013  were  up  from  1946- 

many  brand  new  —  in  service  in  the  parently  regard  the  refusal  of  abig  lubrication  purposes  on  the  ,  '  figure  ot  $.4a  492. 
city  and  suburbs.  ;  General  Eisenhower  to  contest  the  most  delicate  machinery.  It  is  also  ,  ''pi’king  (upital 

For  years  there  has  been  almost  ^  democratic  nomination  with  Presi-  »"''®h  in  demand  by  tlie  manufac-  ;  ^ 


ception,  if  we  go  by  the  figures  of  compromise,  with  only  885  shares 
the  last  election.  voted  in  opposition.  Of  the  shares 

voted,  therefore,  a  majority  of  171,- 
The  British  Columbia  observer  033,  or  99.48  per  cent  were  in  favor 


continued  legal  action  involving  the  ,  .  »  *i,  ■ _ 

New  Brunswick  Power  Company,  !  Truman  as  further  improv 

pioneers  in  local  transportation  (and  |  Ihe  chances  of  a  Dewey  victory. 

up  to  recently  operating  the  ser-  Settlement  by  Compromke 

vice),  the  Citv  and  SMT.  Recently,  „  Tk  • 

the  city  obtained  permission  from  More  Desiraole  Solution 

the  Provincial  legislature,  to  cancel  !  Indications  tiiat  the  Canad 


cattle  feed  with  its  40  to  50  per 


I  remarks  pertly: 

•  "Actually,  in  policy  there  is  now’ 
no  major  difference  between  the 
Liberal  and  Conservative  parties, 
!  as  their  man  difference  —  that  of 
,  tariff  policy  —  is  now  carried  out 
!  by  international  agreement 


cent  protein  content  and  a  vitamin  $13.946.- | 

yield  higher  than  any  other  seed  Current; 


today,  with  SMT  also  announcing 
I  Continued  on  page  It 


...  ku  r,  •  much  in  demand  hv  the  maniifae  '  Reflecting  Capital  expenditures '  as  their  man  aifference  —  that  of 

mination  with  P'’®®'-  ^  J  of  ^salad^  dressing  The  fu  '  during  year,  net  working  capital;  tariff  policy  —  is  now  carried  out 
as  further  improving  brous  by-product  makes  an  excellent  ^  reduction  from  by  i  n  t  e  r  n  a  t  i  o  ^ 

-  a  Dewey  victory.  ;  „tt,e  feed  with  its  40  to  50  per  ®nd  of  previous  year  but  remains  through  duection  of  ^ 

^  .  '  n/inf  anA  o  ^^6  iiTipressivf  figurc  of  $13.9-16,-  nent  staff  of  Government,  consult- 

ly  CompromL«e  |  ^higher  than  Lv  ^other^  sTed  from  $14,755,186.  Current !  ing  with  the  various  interests  rep- 

b!e  Solution  !  •'  ..j  g  ®r  t  n  any  otner  seed  ^,^^3  3^.^  3^^^.  J200.OOO  lower  at  resented  in  the  agreements.  Also, 

that  the  Canadian  '  ‘xhe  plant  at  Altoona  is  the  out-  517,716,875  and  current  liabilities  up  I  understand  that  neither  Govern- 

.  •  I  f  k  1  over  $600,000  at  $3,770,064.  ment,  prior  to  1930  for  twenty 

anies  and  their  i  in^th?  district  and^’toTwIr-  Notable  among  changes  in  current  years,  had  raised  or  lowered  the 

tiatmg  through  the  -  J^or'i  n  ine  a  strict  and  the  war  333^^3  .3  increase  of  almost  $3.1  ;  total  tariff  more  than  two  per 

the  Department  of  i  ,.p  Veo-Ptahioa  Oiio  r  td  ”  it  mn  "'iHion  in  marketable  securities!  cent  in  their  term  of  office.  They 

se  able  to  reach  a  process  60  000  pounds  of  seed  daily  ''’t''®!'  *'’®  carried  at  $10,136,282  on'  picked  out  certain  particular 

..  .  ,.  .  .  ,  process  nu.uuu  pounds  or  seed  daii.\,  j  ^  balance  sheet  (market  value  items  and  made  drast  c  changes, 

their  dispute  is  re-  yielding  an  average  of  15,000  pounds  ,-,.,.0.700.  t  '  .  ..  _ 

,  oc  oil  Tt  lo  ,0  tv!o»  ,1-0  $11,406,732).  Increase  in  this  item  but  on  the  straight-through  tariff, 

isiness  circles  as  a  of  oil.  It  is  so  constnictod  that  the  jg  Accounted  for  by  delays  in  de-  :  the  change  W’as  little.  It  was  pret- 

tory  prospect  than  additional  construction  ’being  equipment.  Cash,  on  '  ty  much  a  matter  of  ins  and  outs, 

iment  intervention  to  ;  quired  other  hand,  is  down  over  $615,-  If  vve  are  to  continue  to  have 

taking  over  control!  To  increase  the  rate  of  handling  freedom  of  speech,  press,  religion. 

,0  1,00  in  the  incoming  seed  a  new  elevator  lower  at  $2,18<,102  and  in-,  assembly  and  elections,  we  who 

is  now  being  built  As  a  result  of  '’®''tories  down  over  $800,000  at  $5.-  are  in  favor  of  them  must  get  to¬ 
tes.  Even  though  an-  ^  u  1  175,630.  Among  current  liabilities  gether ’’ 

l„cr«,.  wm  ,s»in  a  *  *  » 

raya  In  Ihe  position  of  three  weeks  wlien  ^Iho  storase  {'ff.' ’amo’imu  Hoe 

Ire.  etnne-  fn  innt-oace  snsce  woiild  hp  pxhaiisfpd  Thp  pv  081,434,  an  increase  in  amounts  due  ures  tell  us  from  the  last  elections, 
ake  steps  to  increase  "P‘  o  d  be  exhausted.  The  ex-  subsidiaries  to  $572,960  from  $87,-  Liberals  won  in  Victoria  Fraser 

with  all  that  Ls  in-  ^action  process,  of  cour.se,  wou  d  276;  and  a  reduction  in  payables  of !  Valiev  New  Westminster  Van- 

^  •  1.7  ♦  ,u  require  more  time.  Only  recently  ,r.nn  nan  tn  q(?7  vaiiej,  wew  vvesiminsier  van 

er  freight  rates,  the  ^,,6  last  of  the  1947  crop  was  :  ^oOO.OOO  to  $<32  93L  .  couver  North.  Vancouver  Centre, 

garded  as  preferable  cleared  from  the  plant.  i  ,  *  *  V  u  „  ,  “  total  of  five.  The  Progressive 

hv  thp  oTivprnmpnt  This  vear  the  farmer  will  get  '  presenting  report  on  behalf  of  -  Conservatives  won  in  Kamloops, 
by  the  government.  ibis  year  me  farmer  will  get  ,  ^jirectors,  G.  B.  Gordon,  president  Nanaimo  Vancotiver-Biirrard 

six  cents  a  pound  for  top  grade  !  3-^  „3„  p.;„o.  w  a  n  a  1  m  o ,  vancoin er  Burra ni, 

;d  on  page  4)  .seed,  an  advance  of  one  cent  _  |  and  inanagin„  director  saj s  in  part .  Vancouver  South  and  Yale,  or  a 


the  Provincial  legislature,  to  cancel  !  Indications  tiiat  the  Canadian  '  The  plant  at  Altoona  is  the  out-  rm 

all  its  agreements  with  the  Power ,  lailway  companies  and  their  em-  come  of  the  early  experimental  5600,000  at  $3,770,064. 

Company.  It  was  following  this  ■  j  negotiating  through  the  !  work  in  the  district  and  the  war-  asseS  is  aHncr'eLeTf^^^^^^ 

that  a  franchise  wa.s  granted  SMT ,  '  •;  f  ,  ®  .  time  deficiency  of  oil.  Known  as  .  '"orease  or  aimosi  jd.i  , 

seventy-two  days  notice  being  given.  I  tao'J'tics  of  the  Department  of  ,  Ltd.”  u  can  J™  ! 

as  required,  to  the  Power  Company  Labor,  may  be  able  to  reach  a  !  process  60,000  pounds  of  seed  daily,  wo'®"  ^re  carried  at  $10,136,282  on  ■ 
but  with  SMT  having  the  right  of  settlement  of  their  dispute  is  re- ■  yielding  an  average  of  15,000  pouniis  (market  value 

placing  Us  bu.ses  in  service  on  July  3^^^^  b^3i„^33  ,.,,,33  3^^  ^  of  oil.  It  is  .so  constructed  that  the  fs'\ceouSd  foT'br^^^^^^ 

1.  and  this  it  has  done.  I  ^  output  can  be  doubled  without  any  J-  ^®®odnr®d  'or  by  delays  in  ae 

Thu.s.  Dominion  Day  .saw  a  radical  o'ore  satisfactory  prospect  than  construction  being  re-  ‘very  of  new  equipment.  Cash  on 

change  in  transportation  in  Saint '  that  of  government  intervention  to  ;  quired.  other  hand,  is  down  over  $615,- 

John  for  only  a  street  car  or  two.  the  extent  of  taking  over  control!  To  increase  the  rate  of  handling 


John  for  only  a  street  car  or  two.  the  extent  of  taking  over  control !  To  increase  the  rate  of  handling 
and  a  few  bu.ses  of  the  Power  Com-  ^^3  j.jj3^j3  33  done  in  the  incoming  seed,  a  new  elevator 

pany  were  in  operation  with  SMT  r.,,,,,  _ _ _  i"!  now  being  built.  As  a  result  of 


million  lower  at  $2,187,102  and  in¬ 
ventories  down  over  $800,000  at  $5.-  ' 


$500,000  to  $732,937. 

Prices  Maintained  ' 

In  presenting  report  on  behalf  of  - 


pany  were  in  operation  witn  SMl  ^  is  now  beine  built  As  a  result  of  ’ 

covering  the  various  routes,  and  the  United  States.  Even  though  an-  added  facilities  12  000  bushels  •^‘nong  current  liabilities 

previous  rates  and  schedules  ob-  other  wage  increase  will  again  3  day  can  be  handled  up  to  a  perioil  foTnrovis‘ionTo^‘\T‘6R2^2rfr^^^^^ 

odmJorrre  betek  "  "•'’‘"S  ‘o  The  ej.  ,5,2.960  from  $87,- 

ated  bv  forme-  drivers  of  the  Power  their  income,  with  all  that  Ls  in-  process,  of  course,  wou  d  276;  and  a  reduction  in  payables  of 

ated  by  torme.  (drivers  ot  me  i  ow  er  ^  a  require  more  time.  Only  recently  non  tn  q^i7 

Company  buses.  ;  volved  in  higher  freight  rates,  the  ^,,3  ,33^  ^f  the  1947  crop  was  :  5o00.000  to  5';J2  93L 

Charge  Agreements  mfulfilled  prospect  is  regarded  as  preferable  cleared  from  the  plant.  i  presenting  report  "^behalf  of 

'That  i.s  how  th^e  .situation  stands  to  operation  by  the  government.  This  year  the  farmer  will  get  ;  directors,  G.  B.  Gordon,  president 
today,  with  SMT  also  announcing  _  ,,  six  cents  a  pound  for  top  prade  1 3nd  managing  director,  .says  in  part: 

(Continued  on  page  It  1  (Continued  on  page  4)  ^  seed,  an  advance  of  one  cent  aj  “On  September  15  1947  price  con 

,  «''®'’  '®®t  year.  Yields  in  trols  were  entirely  removed  but  your 

1927  averaged  arivund  800  pounds  ;  company  undertook  to  complete  de- 

..  .  _  _ _ _ _ _ _ _ _ «®‘’®-  Among  the  highest  yield.s  I  ii,.3ries  at  ceilimr  nrices  of  all  orders 

giBia - -i,ir,r»  T-7». - -Jim  w  ■■iiifi  recorded  last.  sea.son  were  a  1,600  ,  then  on  the  books. 

I  ®''®’'j‘ft®  t''o‘o  25  acres  and  a  |  ..-phe  effect  of  this  undertaking 

I  average  from  60  acres.  :  ,^33  maintain  prices  on  goods  sup- 

I  Most  of  the  seed  is  grown  for  its  ,  pjjed  to  the  trade  up  to  the  end  of 
.  I  content,  but  a  few  enterprising  1947  at  level.s  prevailing  prior  to 

Invest  SlO.OOl)  I  fanners  are  branching  out  into  the  (jecontrol,  and  so  to  delay  the  im- 


( Continued  on  page  4) 


of  the  motion. 

A  little  later  an  identical  ballot 
approved  the  proposal  that  St.  Law¬ 
rence  Corp.  holdings  in  St.  Law¬ 
rence  Paper  Mills  be  voted  in  favor 
of  the  latter’s  reorganization  plan 
the  following  day.  Motion  to  this 
'  effect  by  A.  Kirk  Cameron  was  sec¬ 
onded  by  John  I.  Rankin. 

I  At  the  afternoon  meeting  of  com¬ 
mon  shareholders  the  result  of  the 
'ballot  for  adoption  of  the  plan  was 
as  follows:  For  the  motion  435. -1 99 
shares.  Against  the  motion-- 100 
shares.  Majority  in  favor  435,399. 
Represented  in  person  or  by  pro.xy 
were  435,599  shares.  Thus  of  the 
share.s  actually  voted  99.97  per  cent 
were  in  favor  of  the  motion. 

David  Van  Alstyae,  Jr.,  acted  as 
chairman  at  both  meetings.  There 
was  no  discussion  or  comment  of 
any  kind  as  the  various  motions 
were  put  to  the  meetings. 

Meetings  of  preferred  and  com¬ 
mon  shareholders  of  Paper  Mills 
were  also  virtually  routine  in  char¬ 
acter.  Following  adoption  of  the 
plan  by  all  interested  group.s,  the 
next  move  will  be  submission  of  re¬ 
sults  to  Practice  Court,  on  a  date 
yet  to  be  determined.  i 

At  special  meeting  of  preferred 
shareholders  of  St.  Lawrence  Paper 
Mills  Co.  Ltd.  on  Thur.sday,  re¬ 
organization  p'an  for  that  company 


Vancouver  South  and  Yale,  or  a  was  approved  by  a  rate  of  93.8,59 
total  of  five.  Five  went  CCF  and  shares  for  with  o.nly  83  against, 
the  last  one.  Comox-Alberni,  saw _ ' _ 


Invest  §10,001) 

Div’crsif  ication 
at  mi  Average  ofinvcstinentsincroasts 
V.  ,1  e  t  ijior  the  scciirilv  of  princi'iial 

Yield  ol  \.U)%  „,|| 

adding  flcxiljilitv’  in 
periods  of  market  find  nations.  An  investment  in 
(lie  three  securities  offered  below  provides  lliese 
favoiirafile  factors  with  attractive  return. 

Price  5'ield 

.■\bitibi  I’ower(.H:  F’apcr  Company, 

Limited  First  Mortgage 

Bonds  line  April  1st,  1907 .  9S.75*  3.59% 

National  Drug  (S  Cliemical  Com¬ 
pany  of  Canada  Limited,  Cumu¬ 
lative  Convertible  Preferred 
Shares .  $13.00  4.61% 


production  of  special  hybrid  .seed,  pact  of  higher  prices  on  the  con- 


the  returns  on  which  seed  are  as 
high  as  $200  an  acre.  The  land  in 


suming  public. 

"The  company’s  first  price  li.st 


I  the  southern  Manitoba  region  sells  after  decontrol  was  issued  in  Octob- 

I  rtf  Crtrt-rt  frt  ffClO  rtrt  rtrtrtrt  _  .... 


at  from  $25  to  $50  an  acre 

Red  River  Valley 


er,  1947.  These  prices  are  still 
maintained,  with  minor  exceptions. 


Burrard  Dry  Dock  Company 
Limited,  Cumulative  Participat¬ 
ing  Class  “A”  Shares . $  9.00 

•Price  (juoted  "and  accrued  interest" 


5.00% 


We  offer  as  principals  the  above  securities  subject 
to  change  in  price.  Additional  information  gladly 
furnished  upon  request. 

Mail  or  telephone  orders  receive 
prompt  attention. 


The  Wood  Gundy  Corporation, 

Limited 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  London,  Eng. 


I  Mo.st  of  the  sunflower  crop  is  although  the  raw’  cotton  market  has 
grown  on  a  (00  square  mile  area  in  (advanced  sharply  in  the  meantime. 
I  (Continued  on  page  4)  1  (ContimieJ  on  page  4) 


Suggestions  for 

MID-SUMMER  INVESTMENT 


\v  HEN  you  are  consider¬ 
ing  immediate  investment 
opportunities,  do  not  fail 
to  secure  a  copy  of  our 
booklet  “Investments”.  It 
contains  a  diversified  list 
of  Dominion,  Provincial, 
Municipal  and  Corpora¬ 
tion  securities.  We  shall 
be  glad  to  mailti  copy  to 
you  on  re(]iiest. 


Write,  or  Telephone  HArbour  2213 

Domittioist  Secubiti&s 

ooem  UNiiEo 

Underwriter!  ond  Distributors  of  Investment  Securities  Since  1901 

TORONTO  MONTRCAL  OTTAWA  WiNNIPEG  VANCOUVER  NEWYORK  LONDON.  EN^ 
LONDON  HAMILTON  K(TCHENrR  QUEBEC  HALIFAX  SAINT  JOHN 


John  Gibson  take  the  Independent 
’ !  role.  I 

,  But  here  is  the  total  of  the  16 
;  ridings,  w’here  Free  enterprise  ' 
r  parties  are  balance  again.st  social-  j 
j  ist  parties:  Cariboo  —  FE  8411; 
Soo.  5773;  Comox-Alberni  —  Soc. 
9371;  FE  7348;  F’raser  Valley  — 
E’E  13,731;  Soc.  5376;  Kamloop.s  — 
FE  8625,  Soc.  4669;  Kootonav 
East  -  FE  6481,  Soc.  6344; 

I  j  Kootenay  We.st  —  FE  8740,  Soc. 

I  7734;  Nanaimo  --  FE  19,404,  Soc. 

12,2(9;  New’  We.stminster  —  F'E 
'  27,009,  Soc.  11,863;  Skeena  -  | 

Soc.  5558,  FE  5517;  Vancouver  i 
Centre  (June  8,  1948)  —  12,812,  j 
Soc.  9935;  Vaneouver-Burrard  --  j 
I  F'E  24,597.  Soc.  14,653;  Vancouver  i 
1  East  —  Soc.  20,287,  FE  15.527; 
j  Vancouver  North  —  F'E  20,766, 
Soc.  13.819;  Vancouver  South  — 
FE  39,830,  Soc.  8537;  Victoria  — 

I  F’E  24,041,  Soc.  11,388;  Yale  (May 
:  31,  1948)  FE  15,100,  Soc.  9600.  j 

j  ¥  ¥  *  I 

While  I  gave  the  totals  at  the  | 
toj)  for  1945,  be  it  noted  that  to  -  ' 
tals  in  Vancouver  Centre  and  Yale  j 
!  are  for  1918,  W’hen  the  Liberal  | 
i  and  f  Conservative  fortunes  are  j 
deemed  to  have  w’or.seiied.  5'et  it  i 
i  shows  that  a  Liberal-Con.sei  vative 
I  eoalition  would  have  won  the  day.  i 
I  But  kindly  note  the  overall  pic-  i 
i  ture  in  the  Sunset  Province,  and 
how’  it  w’ould  change  if  the  F’cee  I 
:  Enterprisers  eould  only  get  to-  I 
gether.  Instead  of  their  being  to-  | 
day  four  Liberals,  four  Conser-  j 
;  vative.s,  one  Independent,  and  sev-  | 
i  en  CCF  of  one  sort  or  another  | 
i  there  would  only  be  socialists  re-  | 

I  turned  in  Vancouver  East,  Skeena,  ’ 

;  and  in  Comox-Alberni,  the  tide  ' 

!  would  be  reversed  and  socialism  I 
;  would  defeat  Free  Enterprise.  ; 
j  Perhaps  all  these  statistics  are 
!  complicating;  but  put  it  this  way. 
Liberals  and  Conservatives  W’oiiid 
have  between  them  13  out  of  16 
.seats  in  British  Columbia  Today 
they  have  four  each,  a  total  of 
!  eight.  They  say  there  w’ill  be  al- 
:  most  none  unless  they  get  to¬ 
gether  by  next  election. 

!  Day  after  day,  the  Grand 
Canyon  between  the  two  old  par¬ 
ties  seems  to  be  metamorphosing 
into  nothing  but  a  gully  that  ei¬ 
ther  party  can  jump  across  read¬ 
ily.  It  looks  as  if  the  socialists 
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lOc  A  COPY,  $3  A  VEAR 

CANADA  CEMENT 
OUTPUT  AHEAD 
ALL  DIVISIONS 

E.xpoct  Plant  Expansion  Will 
Raise  Annual  Production 
To  12,000,000  Barrels 

OUTLOOK  UNCERTAIN 

World-Wide  Shortage  Implies 
Continued  High  Demand, 
But  Doubt  Felt  on  Future  of 
Construction  Picture 

Current  operations  of  all  plants 
()(  Canada  Cement  Company  Lim¬ 
ited  arc  running  at  levels  W’ell 
ahead  of  those  prevailing  a  year 
ago.  The  I’inancial  Times  is  in¬ 
formed. 

I  When  plant  expansion  program 
now  in  progress  is  completed,  total 
capacity  of  company  facilities  will 
be  in  the  neighborhood  of  12,000,000 
barrels  annually,  compared  with 
!  |>reseiit  rated  capacity  of  10,000,000 
barrels. 

New  producing  unit  at  Exshaw, 
Man.,  i.s  now  in  operation,  and  is 
proving  a  valuable  adjunct  in  meet¬ 
ing  current  abnormal  and  unprece¬ 
dented  demand  for  company’s  prod¬ 
ucts. 

Program  of  plant  expansion  and 
icnovation  iiicluclcs,  as  well  as  the 
new  unit  at  Exshaw,  an  addition 
I  to  Montreal  East  plant,  which  has 
'  completed  its  first  year’s  produc¬ 
tion;  and  an  addition  to  the  Belle¬ 
ville.  Out.,  plant,  which  will  be  com¬ 
pleted  some  time  next  year. 

Company  plants  are  located  as 
follows:  Montreal  East  and  Hull, 
Quo.:  Belleville  and  Port  Colborne, 
Ont.;  Flxsliaw  and  F’ort  Whyte  (near 
.  Winnipeg)  Man.  Storage  ware- 
I  bouses  and  packing  units  are  also 
maintained  at  Toronto  and  Windsor, 
Ont.;  Quebec  City,  Que.;  Halifax, 
N.S.;  and  Chatham,  N.B.  These  lat¬ 
ter  facilities  are  serviced  by  two 
'  self-discharging  vessels 

Demand  for  company’s  products 
continues  at  level.s  never  before  ex¬ 
perienced.  It  is  pointed  out,  how¬ 
ever,  that  such  demand  is  decidedly 
abnormal,  due  to  prevailing  world 
shortage  of  cement,  hence  provides 
no  criterion  of  future  prospects. 
Present  high  volume  of  construction 
awards  and  building  permits,  on 
which  the  industry's  output  and 
.sales  largely  depend,  cannot  be  ac- 
ciiraiely  projected  into  the  future. 
Hence  any  forecast  of  company's 
showings,  even  for  remainder  of  cur¬ 
rent  year,  could  be  misleading. 

For  year  ended  November  30, 
1917,  net  protits  after  all  eharges 
amounted  to  $4,508,407,  compared 
with  $3, 65!, 214  in  preceding  year. 
This  was  equal,  after  preferred  divi¬ 
dend,  to  $1.86  per  common  share, 
against  $1.4.5  in  previous  year.  Total 
surplus  wa.T  $5,314,146,  up  from 
$5,626,304  in  1946. 

Balance  sheet  at  last  year-end 
shows  net  working  capital  down 
about  $950,000  from  year  before  at 
$2,566,588.  C’.irrent  as.seLs  increased 
by  about  $600,000  to  $5,716,210  but 
current  liabilities  increased  by  about 
$1,540,000  to  $3,149,622.  Reduction 
in  working  capital  is  accounted  for 
by  amount  of  money  spent  by  com¬ 
pany  on  plant  additions  and  im¬ 
provements  during  year. 

Wark  Saon 

rjevv  Ab!tibi  Miii 

With  the  letting  of  sub-contracts, 
work  can  now  be  expected  to  start 
on  the  new  ground  wood  pulp  mill 
unit  for  Abitibi  Power  &  Paper 
Co.  at  Iroquois  F'alls. 

The  general  contiact  has  been 
awarded  to  F’oundation  Company 
and  the  co.st  is  placed  at  about  $10,- 
000,000  equipped  with  machinery. 


H  vj;  "  Kffcj’yrt  fi  Mtfdtrsot  ATyw  York  ^ 

™  -  -  .  Jotnes  Street  West  ^ 

J  ^  H4r^u»  4261'  S 
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1  ^  Tihe  Tdrprtto' Stock  Exchange 
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BETTER  RESULTS 
ARE  REPORTED  BY 
HOLT  RENFREW  Co 


Profitable  Operations  in  Retail 
Business  and  Progress  In 
Kccoverj-  from  Fur  Losses 

FI  R  INVENTORIES  LOW 

In  annual  report  of  Holt,  Renfrew 
&  Co.  Ltd.  for  fiscal  year  ended 
January  31st,  1948,  Ah'in  J.  Walker, 
president  and  managing  director, 
points  out  that  retail  sales  of  com¬ 
pany  again  increased  in  volume. 
Company,  lie  states,  has  confined  its  ; 
operations  almost  exclusively  to  the  i 
operation  of  its  Specialty  Shops ! 
“and  it  is  gratifying  to  note  that  i 
in  this  field,  where  it  enjoys  a  | 


Heads  Telephone  Ass'n 


SEE  FRUIT  CROPS 
GENERALLYHIGHER 


Apples,  Peaches  and  Cherries 
Expected  More  Abundant 
and  Berry  Harvest  Proniis-  i 

•nK  I 


Dividend  DecIsratiGns 


.Xi'ailia  .VIIhiiIK*,  IMtT, 

(  mtn. 

Ai>;iih  p..  (A)in, 

Ai'kus  Oaip.,  IMfl. 
AIIum  Sh'cl.s 
Aiuiiiiiiiiiiu  LUl..  IMft. 
Anglo-l.niJ.  I  i‘l.,  l»M  f. 
IJiiiMiiian  LtJ. 


Ottawa  —  An  increase  in  Cana- ' 
dian  apple  production  is  forecast  by  .\nKi<i-.\t'»i»iiiiiii:iiui  inv 
the  Bureau  of  Statistics  which  points  Corporaiion  .  .  . 

out  that,  although  it  is  too  early  to  ^,”,1" 

estimate  this  year’s  fruit  production  iiunk  \>r  Novu  Sn.iiu  .  ... 

in  all  provinces,  more  apples  are  Uaii)ci-i;iijs,  (.(hu  —  . 

expected  from  every  province  but  /■'Jl"' ..  Jc*'**  " 

Ontario.  Co,,,.  .'.’.V, 

Pear  and  plum  production  will  1  . 

likely  be  below  last  years  totals,  '  n,(  .  I'lnd  . . 

while  heavier  crops  of  peaches  are  ii.c.  i’i>«<r  (aiipiiranoii.  -.v” 
anticipated  in  both  Ontario  and  t;i)iii . 

I  llraiitldnl  (.ord..  I'lff.  .  ... 

British  Columbia.  I  |,,.||  i  t;(, . 

The  cherry  crop  will  be  larger  [|jhiiMir  iiais,  . 

in  Ontario,  but  British  Columbia  nI |V|Ij!’,,  ..  I"]] 
cherry  production  will  be  down  iiriKiii  Co..  r  g.  ' 


Pc;«.lon.  IKV  rSi,,.:  J-  'r  EADIE  vice.p^ 

nave  been  pr»mab,..”  :  SreSa.' So  “L  XS  !  ?<>'-  lElli  ‘5  'll.  "Ar 


Vince,  show  a  substantial  increase  Can.  bank  of  Comnipice 
over  the  1947  harvest.  hninzr.  (oinmim 


“Considerable  progre.ss  has  been  ,  .  the  Tpipnhnno  As«npin  i show  a  substantial  increase  Can.  bank  of  rommpice  . 

made  during  the  year.”  directors’  re- ;  ^‘Jr’e^anada  j  over  the  1947  harvest.  JJ;.;;;;-.  connoon 

port  savs,  “towards  recovery  from _ _  |  Heavier  crops  of  strawberries  ,  ,,.1.  (i.neiai  invptinipiit 

the  effects  of  the  heavy  losses  of  Av*x*T.n*r  expected  in  all  provinces,  and  Can.  Co.ivciierN,  . . 

the  previous  vear  in  raw  fur  trans- 1  Dpi ipif  Mil  I  C  TA  j  limited  reports  indicate  a  larger  '  •’‘.'‘  'f'c  baiiway,  I'rcf.  . 

actions  referred  to  in  last  year’s  an-  Du Uvll  ITlILLiJ  11/  raspberry  harvest.  Moderate  in-  J 

nual  report.”  ^  creases  of  both  grapes  and  logan-  ■  candn.  bipwpi  ip,  .  ’  . 

The  rolatlobohip  boto-cen  current  i  QPI  IT  ITC  STOP  If  CT'e  "ntlwon.nWeJ  survev  bv  ■'“"i-"''!-'!-” 

as.sets  and  current  liabilities,  it  is  iJl  Lll  1  1 1  ij  iJ  1 V  vllL  ^  sur\ey  by  .  _ 

pointed  out,  has  been  improved  by'  Bureau  of  Statistics  shows  con- ;  ca„.  imiusirips  Prpf . 

aVtcMif  «-^oniiji  -  I  siderably  greater  contracted  areas  can  \v  i.nmitpr  . 

RcpeVt  sialea  tbnt  directors  h.ve  '  E-“lianEe  of  One  Share  of  ’’ A"  : "  2";  :  '?"Vv 

considered  it  advisable  to  reduce  fur-  and  2  of  “B”  for  One  I  ^  'W. 

ther  the  accounts  receivable  from,  Common  Planned  1  Contracted  acreages  with  19.17  <'«n.  car  s  l•tl^}•■. '  i>r.-f . 

Motty  Eitington.  Inc.,  and  that  it  is  |  figures  in  brackets  ai^e;  Beans. ‘9,- i  l-i";’ 

anticipated  thc\  \m11  be  able  to  pa>  Directors  of  Bruck  Mills,  Ltd.,  570  (10.200)  acres;  corn,  51,750  (-ll,- i  Cim.  Wjiipappr  “li”  _ 


BRUCK  MILLS  TO 
SPLIT  ITS  STOCK 


2:,  g. 

*j.)  (J. 

■20  g. 

„'i()  g. 

1,2.-.  g. 

.211  g 

.is’i  g. 


the  amount,  which  it  is  estimated  have  called  a  special  meeting  of  OIO);  peas,  49,190  (44,970);  to- 

to  reaiizc,  now  shown  in  the  bal-  shareholders  for  July  12th  next  to  I  matoes,  66,560  Vol.lSO). 

ance  sheet.  seek  approval  of  a  proposal  to  e.x-  ’  _ _ ! _ 

Further  Losses  on  Furs  cha.nge  the  presently  outstanding  '  /l/V 

“Some  further  losses  were  ex-  common  stock  of  company  for  ne^^  1111!^  IMl  I  IVJ  fn 
perienced  in  liquidating  the  raw  and  wvfllll  IllUijIk/  VV* 

dressed  skin  inventories  which,  how-  °  ^  /r  P  A  millTAP  T  VH  A  1TI\ 

'repress:  EARNINGS  EXPAND 

°  one  no  pai  class  A  and  two  no ; 

,  ,  par  class  B  shares  under  the  terms 

“The  enlargement  of  the  property  proposal.  i  Shareholders  Told  Sales  and 

fn  ;;;ctmall??miiSr;S ' .  P-P-d  by-law  provides  j  Protits  Both  Ahead  for 

and  the  new  Men’s  Shop  and  Ladies'  ‘bat  the  lo0.0(^0  authorized  com-  Iirst  2  Months  of  \  ear 

Salon  were  opened  during  the  year.  ”  i  b*^  i  - 

.  1  _ 1  luO.OOo  new  A  shares  and  300,000 ,  Toronto  —  At  annual  meeting: 


and  the  new  Men’s  Shop  and  Ladies' 
Salon  were  opened  during  the  year.” 
The  consolidated  profit  and  loss 
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570  (10,200)  acres;  corn,  51,750  (ll.-icun!  \V:iilpiip<-r  MTk'  “b” 
010);  peas.  49,190  (44,970);  to- : ''''"‘■<’<l>'n.iion  i.iiv  .\ss. 

matoes,  66,560  (51,180).  i  i:;;-;  ^{1:;  ib,,-,' 

-  (V)!nl)irir.i  Kiitcrprisrs  (!o:n. 
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stateLnT  o°f  the  comSa^^  Us  one'A^anVtw  R  J”"  P'^P^rtion  of  here  of  John  Inglis  Co.  Ltd.,  Major  ■  {I'’;;;!::;;;;]  Iv.'/.r-ro’"’ Pre/.- 

«  ihsidiar\-  Amcan  o"®  ^  ^nd  tw o  B  for  each  common.  J  E.  Hahn,  president  of  company,  ii,iniini>in  CohI  f:o..  Pirf. 


resulting  from  disposal  of  furs  and  co'i=iidp-atinn  inav  hf.  fivod  ?  !  bom’,  stores  i.td.  ' . . 

skins  held  at  January  31.  1947,  in  bv  then  ^  corresponding,.,,,,,,  apsIo  tnv . 

T*  c*  1  u,,  ♦Vs£x 1x1^11..  iiionths  last  year.  i  Dommion  Impp  in«.  .  . 

the  L.S.,  and  b\  the  wholes  e  Holders  of  class  A  shares  will  be  Increase  in  sales  W’as  16,3  per  i'”'"-  'y.'j'V''"*  *  Worsteds 

diiision  m  Canada,  and  adjustment  entitled  to  receive  fixed  cumulative  cent  and  unfilled  orders  on  hand  |  m’’  1'"',’  pV.'r  . 

US^^rSiz^able^valCl^^^iwan-  dividends  at  the  rate  at  June  1  w-ere  14.8  per  cent  above  liryden  l-'.neV  r.',.  ‘ 

L.S.  to  realizable  lalues  as  at  Jan-  jj  20  per  annum,  payable  quar-  a  vear  ago.  K-istem  b.ikeries.  p-ef . 

uary  31,  1948.  After  such  deduc-  ^erly.  Holders  of  class  B  shares,  af- :  in  the  vear  ended  March  31  sales  P*'""."."’’''  ,.b’y.  Tr fctra  .... 

tions  there  was  a  balance  of  V  6,0  .  ter  provision  has  been  made  for  the  !  in  the  general  engineering  division  Fnn’mH  A ‘‘nratine  pr^i.icu 

After  adjustments,  earned  surplus  A  shares,  shall  be  entitled  to  divid-  had  increased  30.8  per  cent  over  '  mips,  Pn  f . 

is  brought  foiAvard  at  S336,3S0  ends,  which  are  non-cumulative,  not  the  previous  year  and  sales  in  the  {:'»'**datinn  ('o  of  rannda 

against  i>436, 26*  a  year  ago.  excecduig  60  cents  per  annum.  :  consumer  products  division  115  riHTimn.  rom,’  ’ 

Xo  decision  has  yet  been  reached  ^oth  classes  will  share  equally  in  per  cent.  ;  Prpiman,  \.  .T.,  Pref.  . 

regarding  the  company’s  claims  for  other  dividends  paid  after  re-  The  company  has  exported  dur-  J,*'''"''”’,  ro^^*  ' 

important  tax  refunds,  and  it  is  quirements  on  the  B  stock  have  ing  the  last  year,  or  has  orders  for  f>n*  sirri  War***^.  Prof. 
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( -  I  IF  YOU  ARE  SHORT 

I  OF  CASH.^. 

f  arrange  a  low-cost  loan  at  the  B  of  M. 
I  'in&  n  1 11  Ib'l  ‘“"c  b)r  those  bonds. 

Ml  rlBMn  Don  t  let  yonr  investment  go  now... 

Ill  I  Unlill  you'll  find  it  hard  to  replace. 

At  the  B  of  M  you  can  borrow  against 
I  ■  III  your  bonds  quickly  and  easily — and  repay 

your  loan  in  easy  instalinents.  The  low 
interest  rate  will  surprise  you. 

Ask  us  for  details  today. 

Bank  of  Montreal 

working  with  Canadians  in  every  walk  of  life  sense  IS  17 
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START  WORK  SOON 
i  ]  BIG  B.C.  PROJECT 

\  PlSpCnH  I  j  Columbia  Cellulose  Clearing 
I  jUUnI'  {  Site  for  $30  Million  Alpha 

I  I  Pulp  Mill 

\ ^  ^‘**^***^*^  '1  iilustrial  developments  in  Canada  is 
i  I  now  under  construction  on  Watson 
\  Island,  near  Prince  Rupert,  B.  C., 

I  by  the  Columbia  Cellulose  Com- 
I  pany,  a  wholly-owned  subsidiary  of 
jp  i  Celanese  CorporaUon  of  America. 

striiction  of  a  high  alpha  pulp  mill, 

I  I  and  repre.senting  an  ultimate  in- 

!  Issuance  of  the  forest  manage-  j  '’^^Inient  of  over  $30,000,000,  is 
'  ment  licen.se  to  Columbia  Cellulo.se  ,  prompted  by  the  growing  scarcity 
i  Co.  covering  a  large  tract  of  forest '  of  pulp  cellulose,  a  basic  and  es- 
'  land  in  the  vicinity  of  Prince  Rupert  sential  material  in  the  manufacture 
:  marks  the  first  use  of  the  newly- 1  of  textiles  and  plastics.  This  short- 
amended  forestry  law  of  British  Col-  age  is  due  to  the  rapidly  expand- 
I  unibia,  and  obligates  the  company  ing  uses  for  pulp  cellulose  by  the 
:  to  harvest  its  timber  lands  in  such  synthetic  textile  and  plastic  indus- 
,  a  manner  that  there  will  be  a  sus- ,  tries. 

tained  j’ield  from  the  forest  stands  j  An  arrangement  has  been  enter- 
I  concerned.  Under  the  plan,  logging  ed  into  with  the  government  of 
i  is  regulated  so  that  the  forest  re-  British  Columbia  whereby  a  large 
sources  will  be  perpetuated  through  tract  of  pulpwood  forest  land  has 
scientific  management  and  planned  been  reserved  for  Columbia  Cellu- 
'  afforestation.  Regulations  require  lose  Company.  The  limits  extend 
:  that  the  company  works  in  co-oper-  1  north  of  Prince  Rupert  and  in- 
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Executive  Changes  In 


5.C.E.R.  Transit  Dep't  to  the  extent  of  S2.40. 


shares  are  in  arrears  and  unpaid  fine  paper  from  bamboo. 


To  keep  pace  with  the  company’s  stock  are  on  annual  basis  of  $1.20  directorate. 

wide-scale  conx’ersion  and  expan-  extras.  In  1947  dividends  am- 1  - - - — . 

smn  program  in  mass  transit  for  P'""®  30  cents  for  a  Planning  Malor 

the  Lower  Mainland  areas  in  Brit-  .  i-OLai  oi  ji.ou.  I  3  i  ^ 

ish  Columbia,  A.  E.  “Dal”  Grauer,  I  - j  NyiOn  riOnt  Addition 

president  of  the  British  Columbia  Parker  Fen  Enters  - 

Electric  Railway  Company  Limited,  Wfltwrli  f*eico  R  *  Kingston,  Ont.  —  Canadian 

June  28  announced  a  re-organiza-  wvarctl  ^a,.G  DtlSinGSS  tries  Limited  has  announced 

tion  of  executive  personnel  in  tlie  -  for  a  50  per  cent  increase  in 

comnanv’s  transit  division.  The  processing,  as.sembling  and  output  at  its  Kingston  plani 


Transportation  Limited.  B.C.E.R.  Case  Co.,  Dayton,  Kentucky,  be  available  next  spring  and  full  ixvliliiw  (:r*>pptpri.''v!  “ii”  . 

subsidiarv  which  operates  Pacific  ken-?eforth  be  handled  in  Can-  production  capacity  will  be  reached  'V  '' . 

Stage  Lines  becomes  general  man-  I^a-’ker  Pen  Co.,  Ltd.,  under  early  in  1950.  '  xH!riHm(*'^3<'i  a'' TM"'r£.in’ ’ 

ager  of  all  transit  oneratinn.s  on  agreeme.nt  reached  between  the  The  extension  will  treble  produc-  |  Mnpii'm*'  TpI  .x  Tei.  Pr*'f . 

tlie  Mainland  of  both  the  B.C.  Elec-  fo^'P^nies.  tion  of  Nylon  staple  fibre  and  boost  II'''"'’'’'’."'”"., . 

trie  and  its  subsidiaries.  Besides  beiT)?  responsible  for  output  of  filament  yarn  25  per  cent.  Mcrnii '  Fronti^n.n'.  (••■pf.  . , 

S.  S'amiindson,  former  Regional  ®oast-to-coa.-'t  distribution  of  the  ,  - -  xtopiri'ni  chv  ,x  iiisirict  Hank  . 

JorarpastTh’™.  b'e?n  rt'a”e“«r?hrexpoS''o”tee  L  CorpetS  SoIbS  d'S:';) 

operations  manager  of  the  EC  countries  of  the  world  except!  Running  WidGly  AhGad  Minn'.'  A  Ont."  I''*n<‘r  .  .  . _ _ 

Flectrie  transit  svstnm  a’so  as-  Lnited  States  and  Alaska.  All  -  National  Drii!;.  Coni.  ....... 

iiiiti;.*  ’  'nn**.;.  proce.s.sing  and  assembly  work  xvill  Hardine  Carnets.  Ltd.,  dollar  .sales  . 
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I  ation  with  the  Forest  Service. 


watershed  areas  of 


operations  manager  of  the  E  C.  o  oi  uie  worm  excepi  ;  r^uniim^  TTineiy  Mnean 

Electric  transit  svstem,  also  as-  Lnited  States  anil  Alaska.  All  - 

.sumes  increased  duties  as  opera-  Processing  and  assembly  work  wi  1  Harding  Carpets,  Ltd.,  dollar  sales 
tions  manager  for  all  Lower  Main-  plant  at  London,  Ont.  for  the  seventh  month  period  ended 

land  transnortation  under  the  di-  ~  ",  May  31,  1948,  were  33  per  cent 

rection  of  Mr.  Neil.  '  PGOk  COmiRgS  ShoWII  i  higher  than  for  the  like  month  of 

Assistant  to  the  manager  of  Virfl'niei  Dnro  I  ^  Ihe  previous  fiscal  year,  J.  S.  Dick- 

transportation  operations  will  be  *iry(iiia  ware  kra.  son,  president,  informs  shareholders. 


Harding  Carpets,  Ltd.,  dollar  sales  r ’ 

for  the  seventh  month  period  ended  (ij.nvi*i  rinnrr' 

May  31,  1948,  were  33  per  cent  I'sHvl*-  r'.mr.  I>r*-f . 

higher  than  for  the  like  month  of  /i""'  „  ,  • 

£■  ,  T  £.  r.N.  ,  flntririo  Mrd  rnni..  Extra 

the  previous  fiscal  year,  J.  S.  Dick-  nntavin  str*'!.  o-i'f 

son,  president,  informs  shareholders,  '’•ik*'  iH'rxrv  Tnix-x  . 

Although  company  faces  higher  bronirs’  r  ,.r,ii(  sres  — 


John  Intihar  who  has  been  opera-  ,  ,  .  •  r..  '  Aiinougn  company  laces  nigner  p  „  p  ,,,  . 

tions  general  superintendent  of  B.C.  ,  *^S:inia  Dare  costs  in  the  latter  half  of  this  year,  penmans  i  M..  Cnm  ".V.W: 

Vntnr  Trpnqnnrtatinn  IJmitPd  which  net  profit  for  19-1  •  at  the  over-all  OUtlook  would  appear  JVnninn*!  T.td..  IVpf.  ..  .. 


Motor  Transportation  Limited  which  ^  •♦.u  nAr  • 

cempanv  he  joined  in  1930.  *‘»^293,  j’o^rared  with  $,  1.905  in  satisfactory,  he  says. 

Organizational  change.s  a!.so  ex-  ‘‘V®'  ^  latest  years  net  was!  - — 

tend  to  the  tran.sportation  .shops  laige.t  in  the  company  s  his  ory 
xxhere  J.  T.  Turner  has  been  made  „  .P^rofi  s  were  equivalent 


T*o\\pr  Torn,  of  Coin. 


^  .  Powop  Orn  .  !?nf1 

rgest  in  the  company  s  history.  |  HYDRO  M.4Y  L0.4D  I'P  '  Pr.-stnn  E.-ist  n*>nip  Mines 
The  profits  were  equivalent  to;  The  monthly  load  summary  of  p,',',':;;:.  I';''.’; . . 

inrnximatelv  four  timfs  the  nrpf.  .  '  ""('  I  ■''iir.  I  r<'r 


acting  manager  to  be  in  charge  of  approximately  four  times  the  pref-  primary  power  demand.s  (actual  Po'lvor  Pd.'  "  . 

all  motor  bus,  trolley  coach  and  ®^®77®®  dividend  requirements  and  joads  plus  cuts)  for  May,  1948,  !  Kni'iinc.  T  ef. 

railcar  maintenance.  ‘  fenTto^Tl  IS  pefs^aVoTthe'^conT  p  Hydro-Electric  r/.H.nJ’ .vu'. 

The  reorganized  Transportation  L.  V*  o  ^  I  .u  Power  Commission  of  Ontario,  ;  «i,prxvln  \ViHif,.n..  (v>„ 

Division  will  be  immediately  re-  ^non  stock.  Sa.e.s  of  the  company  shows  an  increa.se  of  6  per  cent  or  :  n'.*'."*  (Vo-k  r.-M  xiin 


Trpf'k  Cfi’d  ^f!l1P8 


sponsible  to  T.  M.  Moran,  '  vice-  reached  a  new  high  level  m  1917,  120,785  kilowatts  (161,910  hp)  as  i  O..,  l*i 

president,  xvhose  new  duties  were  P/e^dent.  re-  eompared  to  May,  1947.  ^  - 

outlined  by  President  Grauer.  June  P.  ^  f  ^  ;  The  Commlssion’.s  .summary  for  , 

let  1948  sales  show  an  increa.se  of  May  aLso  recorrls  an  increase  in  | 

*  16  per  cent  for  the  same  period  of  ,  the  total  power  generated  and  pur-  j 

- -  - ■■  1917.  I  chased  in  the  Southern  Ontario  ! 
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i  The  forest  area  granted  to  the  Skeena  and  Nass  Rivers.  The  vol- 
I  company  a  wholly-owned  subsidiary  i  of  wood  is  so  extensive  that 

of  Celanese  Corp.  of  America  and  estimated  that  it  will  provide 

which  is  well  located  for  acccssibil- ;  ^  permanent  and  inexhaustible  sup- 
itv  and  economic  logging  is  shown  of  the  pulpwood  required  by 

_  !  Clearing  of  the  mill  site  has  al- 

’  ^  c  I  ready  been  completed,  and  erection 

PaSSGISgCr  Car  baiGS  |  of  the  mlll  win  start  Immediately. 

Off  For  FiVG  Months  inland  is  located  eight 

1  _  ;  miles  south  of  Prince  Rupert,  and 

decreased  by  n.',3  nnita  during  Ihc .  j“  '““j;  “  *  “PW 

,lr.,t  five  nienlh,  of  1018.  ladlca.  i  abroad 

^  tions  are  that  restrictions  on  impor-  facilities. 

'  tation  of  new  cars  and  heavy  excise  _  »  v 


It  is  expected  that,  when  in  full 


(13  n( 

2  ^  nil 

4  .'B  r.  ^‘0 


2:n 
.7".  i.'*n 

1  ‘>0  1  r.fi 


7  01  taxM,  imposed  last  November  as  production,  employment  will  be 
1(10  part  of  the  dollar-.saving  program,  I 

^ may  have  been  responsible  for  the  operations.  The  plant  will 

1  "•  ;  decrease.  have  a  capacity  of  200  tons  a  day 

.'27  Passenger  car  sales  in  the  five  highly-purified  cellulose  and  is 
3  Ml!  aionths  ended  May  31  totalleid  '^3,- ^  jjg  operation  in 

p,  0*1  211,  compart'd  with  o7,364  in  ike  ■  two  year.s. 

r.n  corresponding  period  of  last  year.  |  Celanese  Corporation  of  America 

Tim  Keiail  value  of  the  cars  was  $101,-  „,jjj  fJ^[{g  ff,g  f^^  production  of  the 
(IP  251,135  for  the  five-month  period,  I 

.-.i’i  compared  with  $97,783,722  a  year  i -  ' - 

J'')  ago.  cars  and  commercial  vehicles  to- 

!  '  Commercial  vehicle  sales  totalled  tailed  18,408  units  with  a  retail 

..-,'(1  i  31,997  against  28,937.  Retail  value  value  of  $35,998,962,  compared  with 
of  the  sales  was  $61,832,301,  com-  19,105  units  valued  at  $33,467,905  in 
I.Cd  pared  with  $52,361,722.  the  corresponding  month  of  last 

..-..i  i  In  May,  sales  of  both  passenger  year. 


SAV 

REGULARLY 

BF^^vings 


The  balance  sheet  discloses  an  and  Thunder  Bay  Systems  and  the  j 
exceptionally  strong  financial  posi-  Northern  Ontario  Properties,  the  , 
tion  with  current  as.sets  of  $71 1,-  net  increase  being  5.5  per  cent,  or 
185.08,  against  current  liabilities  of  108,110  kilowatts  (114,960  hp)  over 
$165,303.75.  ,  the  corresponding  month  of  1947. 

That  Rush  Hour  Problem  ^ 


“Along  about  this  time  last 
year”,  says  Public  Service  News, 


Tlierip  Are  .Seals  Sometimes 
“  ‘Straphangover’  leaves  mental 


It  is  regular  saving  that  counts. 
A  Savings  Account  with  the 
Canada  Permanent  will  help.  You 
can  make  payments  by  cheque. 
Your  deposits  earn  2%.  You  have 
a  fund  always  available  to  meet 
obligations  and  emergencies.  You 
feel  secure. 


CANADA 
PERMANENT 

Mortgage  Corporation 


Head  Office:  .T2«  Hay  Si..  loronto 
Aiseta  Exceed  $00,000,000 


customer  organ  of  'V\'innipeg  Elec-  \  scars  that  cause  the  sufferer  to  | 

trie  Co.,  “we  delivered  ourselves  ,  with  a  cynical  laugh  any  ; 

suggestion  that  for  many  hours  of  ; 
of  a  warning  about  five  o’clock-  ^  every  working  day  there  are 
ills,  a  terrible  disease  that  became  ,  thousands  of  street  car  and  bus  : 
epidemic  after  the  end  of  World  .seats  going  begging  .  .  .  but  it's 
\Var  II.  Practically  every  city  in  true.  i 

North  America  suffered  from  it  ,  "Another  fact.  which  Is  little  ! 
and  its  ravages  leave  discomfort  '  appreciated,  is  that  from  June  1, 
and  lacerated  feelings.  Five  to  May  31,  1948,  there  were  | 

o’clockitis  is  still  with  us,  although  5,t  Sundays  and  11  public  holiday.s  j 
some  cities  have  taken  preventive  '  each  and  every  one  of  which  j 
steps  by  persuading  folk  to  stagger  ;  days  the  tran.sit  .system  operated  , 
their  working  hours.  In  Winnipeg  at  a  net  lo.ss.  In  that  twelve  ! 
we  go  blithely  on  doing  mithing  month  period  street  cars,  trolley  ! 
about  it  and  we  hereby  officially  i  buses  and  motor  buses  piled  up  a  ; 
diagnose  acute  recurrence  of  the  net  deficit  for  .Sunday  and  holiday  1 
epidemic  for  next  winter.  '  operation  totalling  over  two  hun- 

“We  have  at  least  twenty  thou-  1  dred  and  thirty  thousand  dollars.  | 
sand  possible  victims  of  tlie  inal-  |  “This  cold,  hard  fact  is  difficult  ' 
idy  who  will  all  decide  to  go  liome  j  to  convey  to  tho.se  who  unfor-  j 

■jetween  five  and  five-thirty  every  i  tunately  suffer  from  “straphang-  i 

vorking  day.  Not  only  i.s  it  liard  to  !  over”.  Tlie  record  is  undeniable, 
onvince  these  customers  of  o'lr.s  however.  Fifty-three  Sundays  and 
hat  our  best  efforts  on  their  be-  eleven  public  holiday.s  cost  the 
.lalf  will  fail  without  their  co-  ;  tran.sit  sy.stem  over  $230,000.00 
operation  but  it  i.s  also  difficult  to  more  for  operating  expenses  than  I 
make  these  good  folk  believe  that  \  was  taken  in  through  the  fare  I 
street  cars  and  buses  have  .seaLs.  !  boxes.  This  is  another  one  of  the  : 

:  Five  o’clockitis  produces  a  condi-  ^  minus  factors  that  jeopardize  the  : 

I  tion  known  as  "strap  hangover”.  i  future  of  this  business.”  I 


LAST  YEAS,  ONTARIO  HAD  1,424 
POST  fiRAOUATE  STODtNTS  EN- 
RjOUEO  IN  FIVE  UNIVERSITIES 


Education  has  always  been  the 
birthright  of  the  free.  In  Canada, 
ever-increasing  numbers  of  this 
nation’s  youth  .  .  .  and  matured 
men  and  women  . . .  are  striving  to 
satisfy  a  growing  hunger  for  know¬ 
ledge.  In  the  search  for  the  food  for 
this  expanding  appetite  for  under¬ 
standing,  Post  Graduate  Students 
are  earning  the  title  Moulders  of 
Canada  Unlimited. 


COURSES  TAKEN  BV  ONTARIO'S  (VST 
GRADUATE  STUDENTS  COVER  THE  FULL 
RANGE  OF  5U8JE(rrS  IN  AAOOERN 
EDUCATIOH 


mO’ 


e^AMOMAfromi  ^3,S00 


IN  AN  EIGNT'YEAR  PERIOD.  ONTAR'O 
POST  GRADUATE  STUDENTS  HAVE 
matiAiiO  MORE  THAN  SU  TIMES 


BREWING  COMPANY  LIMITED 


THE  FINANCIAL  TIMES,  JULY  9,  1948 


MEXICAN  POWER 
DEALS  FOR  LOAN 
INTERNAT’LBANK 


Government  of  Mexico  Pre¬ 
pared  to  Guarantee  Big  j 
Loan  for  Extensions 


the  flood  measures  ! 

BOND^ARKET  pQR  QUICK  RELIEF 

COST  $17,000,000 

Issues  Features  of  Prov-  _ 

incial  List;  Montreal  s  B.C.  Legislature  Considers 
Scarce  on  Good  Demand  Program  —  Ottawa 

- — — —  j  Contributes  $9,500,000 

RENEWED  STRENGTH  was  ev-  I  - 

ident  in  past  week’s  bond  trading,  i  TOURIST  TRADE  RESUMES  j 


Eastern  Trust  Director 


$60  MILLION  PROGRAM  I  ident  in  past  week’s  bond  trading.  TOURIST  TRADE  RESUMES 

-  The  high-grade  Dominion  of  Can-  - 

Following  the  lead  of  Brazilian  ■  ada  issues,  in  general,  improved  (Special  Correspondence) 

Traction,  which  has  practically  com-  j  about  an  eighth  on  light  volume.  Vancouver _ The  floods  in  the 

pleted  arrangements  for  a  substan- 1  Demand  was  good  and  offerings  praser  valley  of  British  Columbia 
tial  loan  from  the  International  scarce.  j  will  probably  cost  the  Canadian  and 

Bank,  backed  by  the  Brazilian  gov-  #  V  V  j  provincial  governments  at  least 

ernment,  to  finance  necessary  large-  Feature  of  the  provincial  list  was  j  si7, 000,000  in  immediate  rehabilita- 
scale  capital  expenditures.  The  generally  strong  demand  noted,  es-  i  tioii  and  relief  expenditures,  accord- 
Mexican  Light  and  Power  Co.  Ltd.  pecially  for  New  Brunswicks,  Onta-  to  official  estimates.  More  than 
has  started  negotiations  for  a  sim-  rios  and  Ontario  Hydros.  Balance  of  3  OOO  families  were  forced  to  evacu- 
ilar  loan.  This  was  a  feature  of  the  the  group  was  firm  and  unchanged  '  ate  the  inundated  area,  and  many 


remarks  of  G.  S.  Mersersmith,  chair-  with  few  trades  reported.  ^t  them  suffered  not  only  personal 

man  of  the  board,  to  shareholders  at  •'.«  •  hardship  but  the  loss  of  property, 

annual  meeting  in  Toronto  during  Municipals  continued  at  close  to  including  buildings  and  crops.  The 


NICKEL  IN  DEAL  ’ 
1  ANTI-TRUST  SUIT 


U.S.  Justice  Department  and 
Company  Reach  Agreement 
and  Suit  is  Terminated 

Toronto — Announcement  is  made  ' 
by  The  International  Nickel  Co.  of 
Canada,  Ltd.,  that  by  agreement  1 
between  the  U.  S.  Department  of  ! 
Justice  and  the  companies,  the  ! 
antitrust  proceedings  against  Inter- ! 
national  Nickel  and  its  United 
States  subsidiary  have  been  termi¬ 
nated  by  the  entry  of  a  final  judg-  . 
ment,  without  trial  and  without  1 
any  finding  that  the  companies 
have  violated  any  law. 

The  consent  judgment  w-hich  dis¬ 
poses  of  the  action  started  May  16,  ' 
1946,  is  confined  essentially  to  two 
points  as  follow's: 

Any  special  or  regular  forms  of 


Greenshields  &  Co  Ino 


Investment  Dealert 


507  Place  d'Armeat 
Montreal 


0BFRBRO«m 


hardrhiD  but  the  oss^^^^^  !  ARTHUR  H.  CAMPBELL,  who!  Any  special  or  regular  forms  or 

been  elected  to  the  board  of ,  material  which  In¬ 


past  week.  preceding  week’s  levels.  About  the 

Discussing  problems  of  company  bigh  spot  was  the  strength  in 

and  pointing  to  co-operation  being  of  Montreal  bonds,  with  vir- 

evidenced  by  Mexican  government  t^ially  no  supply  reported, 
in  solution  thereof,  chairman  said  in  _  ^  ^  ^ 

part:  Corporation  group  traded  sparse- 

^  j  it.  i  Iv  with  volume  light  and  no  chamres 

In  order  that  the  company  may  _ _ _ _  *  1  tt.  t 

ito  T^orf  in  npncH  no-  o^iif  n /i  ®oy  oonscquence  noted.  Feature 


iiiLiuuiiig  aiiu  ii.c  Hircctnr*!  of  The  Vaorern  Triief  lemaiional  Nickel  mav  be  supplv- 

costs  to  the  government,  it  is  ex-  directors  ot  i  be  t^astern  Trust  Co.. ,  rollimr  mill  k 

..eeteri  will  nnt  nniv  enver  the  nre  IS  president  of  Campbell,  MacLaurin  iv®  ..  ,  ®  ®  ‘ 

pected,  will  not  only  cover  tne  pre-  *  Cnmnanv  t  imiteri  vine  Huntington,  W.  Va..  for  the  pro- 

liminary  cost  of  reclaiming  the  duction  of  non-ferrous  high-nickel 

flooded  area  but  of  re-establishing  PXeetnr  nf^The  rolling  mill  products  are  to  be  sup- 

the  valley  residents.  L  Ternntn  plied  also  to  other  United  States 


WOULD  ABOLISH 
LUMBER  CONTROLS 


Wide  May  Increase 

In  Auto  Financing 


The  Canadian  government  has  a’w^pnerPan!J'/\'nuf  r ’m"  rolling  mills  which  may  desire  to 

agreed  to  put  up  $9, .'>00,000  of  which  '  make  these  particular  products. 

S5, 000,000  is  a  straight  grant  to-  Lijnited,  Lake  St  Prices  are  to  be  as  favorable  as  the 


ternational  Nickel  may  be  supply-  I  IIMkIik  I  IIN|k||I  \  i  Ottawa  —  Financing  of  motor 
ing  to  its  ow’n  rolling  mill  at  j  IJUlTll/lJll  Vvll  1 IIVIJVJ  j  ygi^j(,Ipg  if,  involved  15,543  units 

Huntington,  W.  Va.,  for  the  pro- ;  -  [financed  for  $14,282,526  as  against 

duction  of  non-ferrous  high-nickel  ,,  -i-  «  n  x  i.  ..  x-  j  ■  a  •,  r 

rolling  mill  products  are  to  be  sup-  :  Maritime  Bureau  Also  Protests  16,344  units  financed  in  April  for 
plied  also  to  other  United  States;  ARainst  Transfer  of  ;  $14,954,100  the  bureau  of  statistics 
rolling  mills  which  may  desire  to  :  Luitlbcr  Workers  !  reports.  In  May,  1947,  financing 


$14,954,100  the  bureau  of  statistics 
reports.  In  May,  1947,  financing 
of  11,564  units  totalled  $10,405,485. 
In  May,  4,567  new  and  10,976  used 


do  its  part  in  providing  additional  i  r  ai.’'  So,000,000  is  a  straight  grant  to-  ^  _ t  Li  ,  n  Prices  are  to  be  as  favorable  as  the  H.alif.sx  _  The  Maritime  Lumber  t  .a  ,  jap 

itt  tho  of  fbe  week  was  the  offering  of  a  wnrei  relief  and  rehahilitkion  and  *  Paper  Company  Limited,  Bromp-  .  £,pnprai  nriees  fnr  nirkel  mariume  L-umoer  jp  ^^jj,y  ^  3-  new  and  10,976  used 

power  in  the  territory  which  it :  .90  ™iiUr.r.  ,==,.0  reiier  ana  renamiuaiion  ana  Pnln  *■  Paner  Gnmnanv  T  imited  1  ^  general  prices  ror  nicKCi  Bureau  is  urging  the  Federal  Gov-  ...  ^  . 

serves,  a  construction  programme  500,000  as  a  75  per  cent  contribu-  ‘o  ^  *  Ppr  Compan^Limited  1  to  t^^  ernment  to  remove  all  controls  of  vehicles  were  financed,  increases 

involving  an  expenditure  of  approx-  Company  by  Nesb.tt  tion  towards  dyke  reconstruction.  _ p  ents  Limited.  ,  nickel  consuming  fields  in  the  lyniber  and  lumber  bv-products  ex-  over  May,  1947,  of  11  per  cent  for 

imately  60  million  dollars  should  be  ;  ,5"°  This  outlay  by  the  federal  govern-  _ _ _  .United  States.  The  Huntington  mill  jg  ^  ^va.s  stated  at  a  recent  "ew  and  47  per  cent  for  used 

completed  within  the  next  four  '  nient  would  leave  the  British  Colum-  PD|717l7PD|7n  ICCIII?  j  will  present  to  a  number  of  li-  nieeting  by  Harry  Evans,  represent-  vehicles.  New  passenger  cars  fin- 

years.  It  is  obvious,  however,  that ! P  of  ^  total  $30-million  finan- |  bit  administration  with  $7,500,000  1  I\IjI*  |jiI\1\Ij1/  IiJIjUli  [  copies  of  a  manual  de-  federal  Timber  Control  anced  declined  eight  per  cent  from 


imately  60  million  dollars  should  be  ;  ,5"'^  This  outlay  by  the  federal  govern- 

completed  within  the  next  four  "'ould  leave  the  British  Colum- 

years.  It  is  obvious,  however,  that !  P  *'!’  I  h>t  administration  with  $7,500,000 

this  programme  cannot  be  carried !  to  capital  invest-  gg  jtg  share  of  the  flood  cost,  and 

through  unless  the  Company  has  the  ^y  the  parent  company,  Cela-  this  is  for  the  Fraser  valley  alone, 

assurance  of  earning  capacity  which  I  ^fse  (^rporation  of  America,  m  the  Extensive  damage  was  cau.sed  by 
will  fairly  remunerate  the  capital  1  ^’C’  Project.  ,  floods  in  the  Kootenay  country, 

nt  nroconf  omninAroa  in  *ha  ,>r,to.._l  ¥  4^  If  ‘wherc  thc  Columbia  overflowed  its 


iber  by-products  ex-  over  May,  1947,  of  11  per  cent  for 
UIIILCU  oLaLcs.  xiie  nuiiuiiguoii  iiiui  ports.  It  wa.s  Stated  at  a  recent  o^w  and  47  per  cent  for  used 
will  present  to  a  number  of  li-  nieeting  by  Harry  Evans,  represent-  vehicles.  New  passenger  cars  fin- 
braries  copies  of  a  manual  de-  ^  federal  Timber  Control  anced  declined  eight  per  cent  from 

scriptive  of  ro  ling  mill  processe.s  anticipate  2.183  to  2,011,  but  the  amount  of 

Change  in  the  near  future  in  ex-  financing  was  slightly  higher  at  $2,- 


financing  was  slightly  higher  at  $2,- 


at  present  employed  in  the  enter 
prise  and  the  new  capital  for  th( 
works  to  be  undertaken. 

Fundamental  Factor 


^rms  or  nicxei  rolling  material.  ^  •.  a;  res-ulations  and  thev  554,425.  New  commercial  vehicles 

The  major  portion  of  the  com-  '  P°  _ '  increased  33  per  cent  in  number. 


the  company,  Cela-  t^is  is  for  the  Fraser  valley  alone.  DAllf  ATliD  \TI?11717^I\  ^y  using  special  chare-'e  in  thc  near  future  in  ex-  financing  was  slightly  higher  at  $2,- 

bfrB  cTSS"  Extensive  damage  was  cau.sed  by  dUWAIlK  NtWr  0.  ThTmafor"‘‘'SStion‘'“of“  th^^  regulations  and  they  ,  5.54,425.  New  commercial  vehicles 

ital !  I  floods  m  the  Kootenay  country,;  |loe  major  portion  ot  the  com-  .  anthoriyed  to  continue  increased  33  per  cent  in  number, 

:er-|  ^  ,  v^-here  the  Columbia  overflowed  its  - -  |  Pany’s  nickel  sold  in  the  United  March  iSo  but  that  recZ^  fom  1.917  to  2,556,  and  the  amount 

ir  c°anldl  b^oYh  ^how4rfurther°^^^^  Trail,  and  Million  One  Pound  Shares  Sold  aDoliSions  ln7  is  no^t  ’"a"/  niendations  from  the  bureau  would  ?f  financing  wa.s  nearly  30  per  cent 

in  Canada  both  showed  further  rise  in  central  British  Columbia  where  „x  Premium  of  1  Qd  for  other  applications  and  is  not  ^f‘  u„  hv  the  Denartment  of  hiffher  at  $1,224,234. 

in  May.  Investment  holdings  (Gov-  the  Skeera  went  on  a  ramnaee  The  rremilim  Ol  J  Jd  lor  fected  by  the  judgment.  I  ne  weicomeu  ny  me  ueparimeni;  or  A™„n£r  used  vehicles  8  654  nas- 

ernment  and  nthnn  >  the  bKeena  went  on  a  rampage,  ine  v.vnontlon  if  Tntern.ationaT  VieUel  chonid  Trade  and  Commerce.  He  al-so  said  Among  usea  vemcies,  8,b.)4  pa.s- 


“The  government  of  Mexico  has  i  creased  in  the  same  monthji 


ernrnent  and  other  .securities)  de-  Okanagan  valley  also  was  severely 


shown  full  understanding  of  the  im- 1  Notice  (savings)  depo.sits  in-  lakes' 
portance  of  the  power  needs  of  the  creased  about  $4  million  to  new 
country  as  a  fundamental  factor  in  j  peak  of  $3,955,052,000;  current 

the  economic  life  of  Mexico  and  has  '  loans  added  on  more  than  $7  million,  . 
fostered  the  studies  which  have  been  bringing  aggregate  up  to  $1,8.58,- 
carried  through  by  the  Federal  i  074,000.  Investment  holdings,  mean-  ' 

Power  •Commis.sion  of  that  country  I  while,  decreased  about  $6  million  to  ,  !  " 
and  by  the  Company  in  order  that  $4,060,095,000.  i  cnaie 

the  necessary  plants  and  other  in-  ’  _ _  '  e-stabl 

stallations  may  be  available  as  need-  ~  j  ' 

The  conversations  which  I  have  had  New  Municipal  Bond  Issues  tempi; 

with  the  President  of  the  Republic  ;  _P‘ 

of  Mexico,  as  well  as  with  various  Frase: 

high  officials  of  that  country,  show  CITY  OF  ST'DBI’RY  i 

that  they  have  an  appreciation  and  a  syndicate  comnosed  of  Ander- 


I  affected  by  overflowing  rivers  and 


Legislaliire  is  Called 


Mill  Expansion  If  International  Nickel  should  ^faae  ana  uommerce 

- —  'have  occasion  to  sell  nickel  rolling  'void  is  expected 

The  Bowater  Paper  Corp.  of  Ixon-  material  to  other  foreign  produc-  countries  in  purchas 
don,  England,  has  placed  privately  of  such  material  or  of  rolling  timber  under  E.  R.  P 


Trade  and  Commerce.  He  also  said  Among  used  vehicles,  8,6.)4  pas- 
word  is  expected  shortly  from  I  singer  cars  were  financed,  an  in- 
countries  in  purchasing  (Canadian  crease  nt  55  per  cent  over  the 
timber  under  E.  R.  P.  ^‘S:ure  of  .5..593  for  May  last  year. 


mill  products,  it  will  not  be  a  con-  \V  Uliclilt  ,  MCCl  CLill  > -Illrtllil- 

The  British  Columbia  legislature  through  the  medium  of  the  London  (jitjon  of  the  sale  that  such  pro-  ger  of  the  Canadian  Lumbermen’s 

is  meeting  to  make  the  required  ap-  &  Yorkshire  Trust,  well-known  Lon-  ducers  not  import  their  own  pro-  Association,  said  that,  in  certain 

propriations.  The  money  rai.sed  in  issuing  house,  1,000,000  of  4’.'>  duction  into  the  United  States.  lines  of  lumber,  there  is  a  backlog 

thi.s  way  will  be  used  to  meet  imnie-  preference  The  judgment  recognizes  the  po-  and  that  a  free  lumber  market  is 

diate  charges  incurred  in  the  re-  ,.r,rnr,ratinTi’<!  International  Nickel  as  a  pecessarv  to  take  care  of  these.  A 

establishment  of  valley  residents.  It  "  i  Canadian  company.  It  expressly  prosperous  Canadian  economy,  he 

Goes  not  take  into  account  any  of  "holly-owned  subsidiary  company, '  ppoyjjjgg  f^at  the  company  is  not  continued  is  impossible  unless  the 

the  long-term  projects  that  arc  con-  required  to  retrain  from  doing  any-  primary  producers  are  pro.sperous. 


ers  of  such  material  or  of  rolling  timber  under  E.  R.  P.  ngure  ot  .),.}9.5  tor  May  last  year. 

CIS  Ol  SUCH  iiuiteiiai  or  or  rolling  ,  ,  .  .  Commercial  vehicles  financed  in- 

mill  products,  it  "'il  not  be  a  con-  Leclair  .secrctary-mana-  ^^a.sed  24  per  cent  over  last  year, 

dition  of  the  sale  that  such  pro-  ger  of  the  Canadian  Lumbermen  s  numbering  2,322  as  against  1,871. 

HnctiAn  certain  Amount  of  financing  was  79  per 

^  lines  of  lumber,  there  IS  a  backlog  ^.^nt  higher  at  $5,428,305  for  pas- 

The  judgment  recognizes  the  po-  and  that  a  free  lumber  market  is  genger  vehicles  and  un  30  ner  cent 
sition  of  International  Nickel  as  a  necessary  to  take  care  of  these.  A  52  075  562  for  commercial  ve- 
Canadian  company.  It  expressly  prosperous  Canadian  economy,  he  hides ' 


CITY  OF  SI^DBI’RY 

A  syndicate  composed  of  Ander- 


the  long-term  projects  that  arc  con¬ 
templated  with  a  view  to  establish¬ 
ing  permanent  flood  control  on  the 
Fraser  and  other  rivers. 

Meanwhile  the  flood  waters  have 
receded  to  approximately  the  norm- 


P^er  MilU  Limited.  thing  outside  the  United  States  -phe  present  large  demand  for  lum- 

These  shares  were  placed  by  the  which  is  called  for  under  the  laws  ber  in  domestic  markets  might  drop 


trust  at  £1/1,9  per  share.  of  Canada  or  of  other  countries. 

The  mills  of  the  Newfoundland  -  - 

company  are  situated  at  Comer  "Soo"  Line's  Nct  Fof 


quickly  and  other  markets  would 
have  to  be  found. 


Canadian  Investment  Fund 

To  Pay  6  Cents  a  Share 

Directors  of  Canadian  Invest¬ 


understanding  of  all  the  factors  in- 'son  &  Comnanv  and  Cochran  Mur  stream  level  in  several  areas.  Brook  on  the  west  coast  of  New- 

volved  in  the  carrying  through  of  rav  &  Comnanv  Limited  has  nur  ’^P  farmers  foundland  where  an  additional  ^ 

this  programme  which,  in  its  very '  chLed  two  issues  of  Citv  of  Sndhnrv  setting  their  places  in  order,  re-  newsprint  machine  with  a  planned  ' 

nature,  makes  necessary  reasonable  i  214  ner  cent  debentures  maturin'?  pairing  damage  caused  by  the  de-  capacity  of  100,000  tons  per  annum 
. . _ X  Ai _ A _  It  '?  per  ceni  aepeniures  maturing  ,  ,  mnUrW  A.rntpr  rchnilrlin?  is  now  hein?  instnlle.i  anH  will 


Soo  Line  s  Net  For  a  resolution  was  also  passed  for  declared  a 

May  Below  Last  Year  an  enquiry  into  the  policy  Of  the  J-dend  ^of  six  ^ 

-  Federal  government  in  transferring  of’  record  Julv  15  The  nrevious 

Railway  operating  revenues  of  labor  from  The  Maritimes  to  Cen-  quarterly  dividends  amounted  to 
inneanoiia  Paul  X.  .Ranlt  tral  Canada.  It  was  stated  at  the  - u..t  4A 


and  proper  earnings  of  the  .systems.  Julv  20  1040  lOoS  totalling  «JS7  182  of  muddy  water,  rebuilding  is  now  being  installed  and  will  Minneapolis,  St.  Paul  &  Sault  trai  ^anaaa.  11  was  siaiea  at  me  five  cents  per  share  but  it  has  been 

company  at  present  faces  I  at  07  358  ^f^oes,  barns  and  other  buildings,  come  into  production  in  October  Ste.  Marie  Railroad  Co.  for  May  meeting  by  operators  that  the  pick  in„icated  by  officers  of  the  corn- 

many  serious  problems.  The  elec- I  cipalitv  of  aonroximatelv  3  02  ner  Practically  no  live  stock  was  lost,  of  this  year.  The  whole  of  the  out-  amounted  to  $2,(0.  ,550,  and  “P.^r--  ■  ^  pany  that  the  current  declaration 

tricity  shortage  is  not  confined  to  Lent  \n2  182  of  the  ^lehentnres  although  some  pasturage  wa.s  ruined  put  of  the  new  machine  has  been  ating  expenses  to  $2,384,293.  leaving  J*' ®  sea.  01  d  t  wou  should  not  be  taken  as  being  an 

Mexico.  The?e  is  a  shortage  of  i  iss.Ld’Jfr  .anitnrv  aew^  anr  tor  the  .sea.son  and  thi.s  m^  to  leading  new.spaper  pub-  .net  operating  income  of  $101,553,  bo  difficult  to  get  good  replace-  increase  in  the  quarterly  rate.  Pol- 

power  in  almost  every  country.  In  i  1375  qoo  for  a  public  school  .serious  shortage  of  feed  during  the  lishers  in  thc  United  States  under  compared  with  a  net  loss  of  $149,298  ment.s  "hen  opeiations  were  re-  respect  to  dividends  is  to 

certain  countries  such  as  Mexico  in  '  ^  ^  '  1  coming  winter.  long  term  contracts:  the  output  of  for  April  and  net  income  of  $193,801  „  cat,  '  pay  out  a  large  proportion  of  earn- 


power  in  almost  every  country,  in 
certain  countries  such  as  Mexico  in 
which  the  industrial  development  is 
more  accentuated  the  problem  is 
more  acute.  One  of  the  first  diffi- 
(Culties  to  overcome  is  that  due  to  the 
shortage  of  all  kinds  of  electrical 


$375,000  for  a  public  school. 

Dominion  Scotfish 


coming  winter.  long  term  contracts;  the  output  of  tor  April  and  n 

Indications  are  that  actual  crop  the  existing  plant  of  the  company  for  May,  1947. 


^  .  ■  pay  out  a  large  proportion  of  earn- 

Cohn  MacKay,  Saint  John  was  ^  js  understood  that 


losses  may  not  be  as  great  as  had  likewise  having  been  sold  also  on  |  For  first  five  months  of  year,  critical  of  the  necessity  of  ceP"  future  action  will,  accordingly,  be 


Earnings  Increase  originally  estimated 


en  originally  estimated  long  term  contracts  and  mainly  in  operating  revenues  were  up  from  plymg  for  permits  to  ship  non- 

Some  of  the  roads  are  still  washed  the  .same  market.  $11,769,291  last  year  to  $12,014,194  restricted  goods.  He  stated  there  is 

out  and  their  reconstruction  will  When  the  new  machine  is  in  full  and  operating  expenses  from  $50,-  a  bureaucracy  being  erected  in 


ng  loi  pciiiiius  lo  .snip  non-  dependent  upon  net  results, 
tricted  gooes.  He  stated  there  is  ;  Latest  declaration  brings  divi- 
biireaucracy  being  erected  in  dends  in  thc  first  three-quarters 


snoriage  OI  an  Kinas  or  eieciricai  Tnmntr,*  Annual  r-«,nnr>  nf  Tin  cnil  ano  rneir  reconsiruciion  wui  .vnc,,  ..T  ,1,  » — .  ,  iL  i  i,  -  ■  ucnu.i  in  inc  111.11.  Liiicc-4uai  1.V13 

equipment  and  the  over-burdening  I  minion  Scottish  Investments  I  td  I  several  weeks,  but  it  is  ex-  production  the  total  annual  pro-  328,301  to  $12,217,498,  resulting  in  a  Canada  ai^  that  this  is  strangling  qj  jfjjg  yggr  to  16  cents,  compared 

of  the  producing  facilities  for  such  ?Lal  v-ear  ended  shows  ea^’  Vected  that  the  valley  will  be  pretty  cluctive  capacity  of  the  Newfound-  net  operating  loss  of  $1,334,342  for  biisine.s.s  He  went  on  to  say  that  1,5  cents  a  year  ago. 

equipment  and  the  necessarily  long-  f"^  ffscai  yelr  ended  MaTch  3T  restored  with  the  next  month  land  company’s  mills  will  be  ap-  the  1948  period  compared  with  net  lumber  dealers  operate  on  a  small  -  -  -  -  - - - ^ - -- 

er  deliveries.  This  means  that  the  1948  shows  earnin-s  ner  or  so.  In  .spite  of  the  wide.spread  re-  proximately  300,000  tons  of  news- I  income  of  $364,.512  for  the  five  margin  of  profit  and  he  estimated  co.sts  had  been  for  clerical  work  In 

carrying  through  of  the  company’s  gha*;  Iqual  t^S  46  eSared  wuh  P^rts  of  wrecked  highways,  tourists  print  and  5.5,000  tons  of  exportable  months  ended  May  31,  194,.  !  that,  la.st  year,  one  third  of  his  making  out  government  returns, 

plans  for  new  plants  necessitates  the  i  «9  fir,  „  vt>ar  ao-n  anri  not  nn  nnnt  are  diving  into  the  valley  in  their  sulphite  pulp.  | _ _ _ 


plans  for  new  plants  necessitates  the  '  52.65  a  year  ago  and  net  on  com-  ®‘r®  diving  into  the  valley  in 
placing  of  orders  as  soon  as  possible.  |  53  cents  per  share  compared  summertime  thousand.'^ 

“Even  more  difficult  a  problem  ! 

8  cents  year  previous.  Earnings  ’  “ 

to  overcome  is  the  raising  of  the  fjg.uj.es  do  not  reflect  a  net  credit  of  11  HPI?!  I?1)U/WTI7 

necessary  funds  to  finance  the  pro-  ;  $26,643.  allowed  by  the  income  tax  K  I,  I  111.1^1  tllJIlli 

grammes.  For  the  programme  of  department  as  an  adjustment  of 

the  company  alone  in  the  amount  of  taxes  paid  for  the  years  1939  to  DlflllFP  APPPriPH 

60  million  dollars  it  is  estimated  ,  ^945  jaciugjce,  VIIAkmV  |IhHMKM|| 

that  about  half  will  be  required  to  |  investments,  less  reserve.  at  iJlllUlLllJ  vl  1  LiIYLiI/ 

purchase  materials  vvhich  must  beiygar-end  amounted  to  $3,621,176,  as’  _ 

imported  into  Mexico  from  abroad  1  against  $3,587,953  at  March  31,  CQ  i.lVIillinTi  43/  no 
and  the  other  half  for  peso  expendi-  i]947_  Approximate  market  value  is  '  V  o  ii-  a-^"iAo 

tures  which  the  company  has  to  gj^gn  at  $4,570,000  against  $4,499,-  Selling  at  103 

raise  in  Mexico.  1 000.  Net  asset  value  $4,642,396  vs  Yield  4.61  p.c. 

Government  Guaranteed  :  $4,555,193.  Equity  per  share  was  - 

“In  order  to  finance  the  amount  $74  at  year-end  compared  with  $72.  Offering  is  announced  this 

needed  for  the  purchase  of  equip-  ;  - . .  .  of  a  new  $3.5  million  issue  of  I 

ment  and  .materials  outside  of ;  U  R  C  Tradina  Profif  Columbia  Telephone  Compan 

tv,,,  r.„v„r,Qr,,.  as  T-rvii  havA,>'^*  nwiii  Dec  ccot  cuiiiulative  Tedeemabl 


Bond  Issues  W>E  July  5 
Amcuaited  to  $83,877,651 


.5-Million  4%  p.c.  Pn 
Issue  Selling  at  103  — 
Yield  4.61  p.c. 


New  underwritings  and  floata- | 
lull  tions  of  Canadian  bonds  for  week, 
LLiI/  ended  July  5,  as  reported  by  A.  E.  | 
Ames  &  Company  Limited,  totaled 
$83,877,651.  Breakdown  was  as  ' 
Pref.  follows: 

—  Dominion  of  Canada  treasury 

bills.  $75,000,000:  municipals,  $2,- j 
i  677,6.53;  corporations,  $6,200,000.  } 

week  Bulk  of  the  new  financing,  apart 


Offering  is  announced  this  week  Bulk  of  the  new  financing,  apart 
of  a  new  $3.5  million  issue  of  British  from  the  government  short-terms  | 
Columbia  Telephone  Company  4\  consisteii  of  $r>-million  four  perl 


Mexico  the  company,  as  you  have  | 
already  been  informed,  is  negotiating  , 
with  the  International  Bank  for  Re-  ; 
construction  and  Development  a  loan  ' 


.jT  *  per  cent  cumulative  redeemable  pre-  cent  20-year  Dominion  Steel  & 

Last  Year  $908,853  ferred  shares.  Issue  is  being  mar-  Coal  Corporation  sinking  fund  , 

-  keted  by  a  syndicate  headed  by  bonds,  and  $1. 2-million  S’j  per 

Winnipeg  -  -  Announcement  has  W.  C.  Pitfield  &  Company  Limited,  cent  Mersey  Paper  Company  se- 

cen  made  from  London  that  the  Proceeds  of  sale  will  be  applied  to  rials. 19.52-57  maturities;  both  issues 


which  the  Mexican  government,  un-  been  made  from  London  that  the  Proceeds  of  sale  will  be  applied  to  rials.19.52-57  maturities;  both  issues' 
der  its  laws,  has  agreed  to  guaran-  ;  Hudson’s  Bay  Co.  had  a  net  profit  co-st  of  extensions  and  improvements  were  offered  privately.  Remainder  ! 

tee.  The  bank  has  been  for  some  i  from  trading  for  the  year  ended  to  company’s  plants  and  properties,  was  in  relatively  small  municipal; 

months,  and  is  presently,  actively  31.«t  January,  1948  of  $908,853,  a-s  part  of  current  construction.  Of-  bond  issues.  I 

studying  the  application  for  the  after  provision  of  $3,396,500  had  fering  price  is  103  with  yield  of  4.61  For  current  year  to  above  date  ; 

credit,  which  involves,  among  other  ,  been  made  for  taxation  in  Canada  Pe>'  fent.  cumulative  total  was  $2,231,615,287:1 

things,  the  capacity  of  the  company  j  and  the  United  Kingdom,  and  a  i  British  Columbia  Telephone  Co.  distribution  by  borrowers  was  as 

to  earn  its  service  charges  and  that  special  re.serve  of  $1,000,000  had  is  ^be  largest  telephone  operat- '  follows: 

reasonable  return  provided  for  in  the  been  set  aside  to  cover  increased  '"S'  company  in  British  Columbia  Dominion  issues,  $1,875,000,000:  ' 

Electricity  Law  of  Mexico,  which  cost  of  replacements.  The  surplus  tbe  second  largest  privately  provincials,  $79,290,000;  provincial; 

reasonable  return  is  the  necessary  on  the  land  account  for  the  year  Canada.  The  com-  guaranteed,  .$75,763,000;  municipals,  I 

basis  for  any  secure  credit.  We '  was  $555,713.  |P3".V  serves  principally  the  south-  $40,001,287;  corporations,  $161,561,-1 

are  hopeful  that  these  problems  can  i  The  governor  and  committee  have  part  ot  British  Columbia,  in-  qoo.  ! 

all  be  solved.  I  have  been  in  Wash- '  recommended  a  final  dividend  of  chiding  the  metropolitan  areas  of  Total  for  first  six  months  of 

ington  for  the  last  few  weeks  dis-  6'..':r  payable  12th  August  to  Vancouver  and  Victoria,  where  the  1917  was  $2,514,769,032,  and  for' 

cussing  with  the  officials  of  the  In- ;  shareholders  of  record  on  the  13th  greater  part  of  the  province’s  popu-  jj^g  ]9ig  period  $2,679,270,509.  ! 

ternational  Bank  the  application  for  1  July,  1948.  The  dividend  will  be  at  |  lotion  is  concentrated.  Of  the  esti-  - 

the  credit  vvhich  the  companv  is  ;  the  rate  of  4f;-,  less  income  tax  on  mated  population  of  1,060,000  some  Contraet< 

seeking  and  I  am  hopeful  that  in  |  profits  from  trading,  and  2'/L>ci.  1 840.000  or  79  per  cent,  is  within  the  ' 

the  near  future  I  will  be  able  to  j  from  receipts  of  land  sales  on  which  I  service  area.^  ^  FOf  Foundation  COa  : 

Foundation  Company  of  Canada  j 


make  a  further  report  on  this  sub- 1  no  income  tax  is  payable.  In  Feb- 
ject.  I  ruary  of  this  year  an  interim  div- 


The  company  presently  has  over 
200,000  telephones  in  operation  com- 


“The  report  of  the  board  of  direc-  |  idend  at  the  same  rates  was  paid,  with  .some  119,400  in  1938.  The  jjag  been  awarded  the  general  con-  j 

tors  has  drawn  attention  to  the  new  The  transfer  books  of  the  company  8^®'"  *"  stations  during  1947  amount-  ,  tract  for  the  $350,000  extension  of  | 
collective  contract  entered  into  with  '  vv'ill  be  closed  from  the  14th  to  18,898  exceeding  additions  in  |  the  casting  building  of  Canadian  I 

the  company’s  syndicate  and  which;  the  28th  July.  '1946  by  '7,195  or  61.5  per  cent.  The  'Copper  Refineries,  a  subsidiary  of  | 

Was  effective  on  May  1st  last.  This]  The  Annual  General  Court  of  hic^ease  in  the  two  years  1946  and  ,  jilej-ajuja  Mines,  Limited,  located  ini 
new  contract  places  heavy  addition- j  proprietors  (annual  meeting)  will  1947  exceeded  the  total  gain  for  the  Montreal  East.  j 

al  burdens  upon  the  company  for  1  be  held  in  London  on  the  6th  Previous  five  years  of  1941  to  1945.  ;  Foundation  Company  has  also  re-] 


increases  in  wages  and  social  bene- j  August.  ^  _  . . .  „ _  - . . . . 

fits  and  this  additional  expense  must  | -  - — - —  ;  vvithin  the  company  s  area  nufnbcr-  mechanical  trades,  for  the  St.  Mary’s 

be  appropriately  compensated.  This  be  little  likelihood  of  obtaining  at  '  ed  1,142,12.)  in  194  <  an  increase  of  Hospital  nurses  home  and  training 
company  has  made  application  to  the  the  fixed  periods  necessary  the  11.3  per  cent  over  those  in  1916.  school  in  Montreal  which  will  cost 


originating 


Foundation  Company  has  also  re¬ 
ceived  the  general  contract,  le.ss 


appropriate  agencies  of  the  Mexican  equipment  from  abroad  which  is  in 


a,UA.,ij.)  m  ijii  an  increase  ot  Hospital  nurses  home  and  training 
.3  per  cent  over  those  in  1916.  school  in  Montreal  which  will  cost  ; 
Average  annual  earnings  of  the  ;  approximately  $475,000.  ! 


''overnment  for  the  prompt  and  such  great  general  demand  and  at  company  over  the  past  ten  years - ^ - - - - 

adequate  adjustment  in  its  tariffs  ;  the  same  time  in  such  generally  ,  have  provided  ample  coverage  for '  ing  preference  share  issues  and  on 
to  cover  thi.s  particular  situation.  short  supply.’’  [dividends  requirements  on  outstand-  .  the  shares  now  to  be  issued. 

Co-operation  Stressed  ^  ’  ' 

“To  summarize  the  situation  it 
may  be  said  that  Mexico  is  urgently 
in  need  ot  increased  electric  power 
and  the  Mexican  government  has 
made  it  clear  that,  in  its  opinion, 
this  need  can  best  be  met  by  co¬ 
operation  between  the  private  com¬ 
panies  and  its  Federal  Power  Com¬ 
mis.sion.  The  programmes  of  the 
commission  and  of  the  companies 
require  large  sums  of  money  which 
can  only  be  raised  within  and  with¬ 
out  Mexico  if  the  producing  com¬ 
panies,  through  the  adjustment  of 
tariffs  as  provided  for  in  the  exist¬ 
ing  Electricity  Law,  are  placed  in  a 
position  where  they  can  earn  a  fair 
return  on  the  capital  invested. 

"The  company  is  giving  constant 
»/ta  lUll  attention  to  the  many  prob- 

::«iiis  facing  it.  It  is  obvious  that  & 

iney  must  be  worked  out  very  soon  '  % 

Decause  any  delay  in  increasing  the  A  W  f 

output  of  power,  as  contemplated  in  '  aW % 
the  co-ordinated  programme,  will  '  . "'M., 1  \  L  J 

seriously  affect  the  industrial  devel-  • 
opment  of  Mexico,  or  will  arrest  it  KENNETH  BOTTOMS  J.  II.  ATOURT  A.  R.  G.  AMENT 

altogether.  VVe  are  constantly  keep- 

in?  in  mind  that  unle.ss  the  pro-  Recent  appointments  made  by  Brazilian  Traction,  Light  and  Power  Company.  Limited  are:  Kenneth  Bot- 


TEXTILES, 

PLASTICS  and 
CHEMICAL  COMPOUNDS 

...  From  Canada^s  Forests 

Not  so  many  years  ago  Canada  regarded  her  forests  as  a  vast 
reservoir  of  pulp  wood  to  be  used  largely  for  the  manufacture  of  newsprint. 

We  did  not  count  on  the  magic  wand  of  the  chemist,  which 
created  the  fast  growing  synthetic  textile  industry,  and  the  scientific  development  of 
plastics. 

Within  the  past  few  years  the  value  of  this  priceless  heritage— 
our  forests  — has  been  multiplied  a  thousandfold  due  to  modern  research  which  con¬ 
tinues  steadily  its  work  of  developing  new  products  and  extending  their  use. 

The  principal  raw  material  in  the  making  of  cellulose  acetate, 
from  whence  come  synthetic  textiles,  plastics  and  chemical  compounds,  is  wood pulp^ 
to  be  found  in  abundance  in  Canada’s  forest  reserves. 

Conservation  of  these  reserves,  under  Govern- 
ment  regulation,  will  mean  a  perpetual  source 
supply,  and  an  enduring  source  of  wealth  fac 
Canada  .  ,  .  and  Canadians# 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
35  5  St.  James  Street  West,  Montreal 


Wi 


KENNETH  BOTTOMS 


J.  H.  ATOURT 


A.  R.  G.  AMENT 


in?  in  mind  that  unle.ss  ttie  pro-  Recent  appointment.s  made  by  Brazilian  Traction,  Light  and  Power  Company.  Limited  are:  Kenneth  Bot- 
gramme  is  carried  forward  without  toms.  Assistant  Secretary;  J.  H.  A’Court,  Assistant  Treasurer  (Accounting);  and  A.  R.  G.  Ament,  Assistant 
delay  and  with  all  energy  there  will  Treasurer  (Controls). 
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BIG  EXPENDITURES'!  -j-H 
ALBERTA  PUNNED  I  ^ 

BY  IMPERIAL  OIL  A,r,.dy  i„ v.J7u 


AT  THE  LOOKOUT 


D1  llTir  ulVIiiL  vllj  I  Already  in  the  United  States  the  during  the  week  ending  June  24  p®*';  °  !  justified  by  higher  raw  cotton  prices 

_  question  has  been  raised  as  to  how  !  an^ounted  to  4,188,000  bushels  |  gasoline  iron  and  steel  ^  oiid  increased  manufacturing  costs. 

Has  Budgetted  for  $54  Million  the  government  is  to  proceed  to  I  P*'*-'' I  implements.  Agricultural  products  "anu 

This  Year  Followinp:  1947  return  the  railways  to  their  own-  ove^rseas  export  clearances  of 

Expenditure  of  $31  Million  ers  if  a  satisfactory  adjustment  of  wheat  during  the  week  ending  i^goo^ars  less,  grain  produCte  down  17,  1947. 

-  the  wage  dispute  in  relation  to  the  June  24  totalled  1,<  21,000  bushels  245  cars  and  livestock  190  cars  “For  some  years  cotton  goods 

LONG  PIPE  LINE  prevailing  rates  cannot  be  worked  compared  with  5,333,000  in  the  cor-  the’westem  division,  the  ba^ck-  have  sold  in  Canada  at  prices  below 

-  out.  Of  course  those  who  pin  their  week  last  year.  pi,ed  up  by  flood  conditions  world  market  levels^  So  long  as  im- 

Calgarv.  —  Imperial  Oil  spenti-  nnhiip  nvvnprahin  u-num  r»  *■  t-  a 4-  c  1  began  to  break  up  and  the  total  Pn^ters  of  manufactured  cotton 

$31000  000  in  Alberta  in  1947,  and  I  ^  ®  ownership  would  Department  Store  Sales  was  25,483  cars  compared  with  25.- I  goods  received  subsidy  assistance 

has’  bu’dgettcd  $54,000,000  for  the '  development  which  And  Inventories  Higher  107  in  the  preceding  week.  The  :  from  the  Canadian  government  to 

T>ro\'ince  this  vear  Henrv  H.  Hewet- 1  would  tend  to  throw  all  of  the  decrease  from  the  similar  week  of  '  equalize  their  selling  prices  with 

son  nresident  of ’comnanv  said  in  miintrv’q  railwavs  into  e-nvemmont  Department  Store  sales  and  in-  1947  was  1,144  cars  with  large  re-lthoseofCanadianprimarymanufac- 

here  0^4^19  7iu  .^  ^  increased  in  May  cessions  in  the  grain  movement.  !  turer.s.  neither  the  importers  nor 

^il.re  sfiZn  in  additmn  I compared  with  the  same  Cumuiative  totals  for  the  first  |  their  suppliers  had  any  cause  for 

ijgure,  »  ,  ,  j  f  »i,e  iqia  terests,  realizing  the  importance  of  month  a  year  ago,  the  Dominion  26  weeks  reached  1,916.844  revenue  I  concern.  However,  upon  decontrol 

$17^000  000  is  in  that  cate-  in  transportation  facil- !  ®f  Statistics  reported  to-|car3loadedagalnstl,871,697  intheiinSeptember,1947,andthediscon- 

figure  $i(,uoo,ouu  is  in  inai  caie j  .7  ^  ,  day.  A  preliminary  report  issued  same  period  last  year,  a  half-year  i  tinuance  of  subsidies,  followed  by 

gory,  he  said.  The  balance  each  ■  ities,  hold  the  opinion  that  such  a  ,  earlier  indicated  a  sales  increase  i  increase  of  2.4  per  cent.  only  moderate  increases  in  Canadian 

year  is  for  operations,  including  1  gtep  would  not  only  reduce  stand-  of  33  per  cent,  while  inventories,  as  j  - -  I  mill  prices,  exporters  to  this  market 

exploration,  production,  marketing j  service  through  lack  of  of  April  30  w^ere  16  per  cent  above  ■\Tsmmwiww  vrvi  A  |  faced  a  more  difficult  situation  than 

,or  »";pet.u.n.  Mt,  .he  .b,e„ce  of  .epar.men...  o.,e,  i„-  MUCH  BETTER  YEAR : 

80,000  tons  of  steel  for  the  con-  further  freight  rate  increases,  re- ,  creases  w’ere  in  hardware  and  kit-  .  __  i  “Despite  the  natural  desire  of  the 

structlon  of  a  $35,000,000,  500-mile |  suit  in  deficits  to  be  met  out  of  chen  utensils,  210  per  cent;  house-  |uAI||u'F  nAVlf  HIAC  I  United  Kingdom  government  to  en- 

36-inch  crude  oil  pipe  line  from|jj,g  public  treasury  and  charged  to  Tiold  appliances  and  electrical  sup-  Ifli/ull  1  1% v  1  fxJu  IVivLl  I  courage  exports  to  this  hard  cur- 

Leduc  to  Moose  Jaw  and  Regina,  |  . taxpayers  generally.  1 ®  .  P®*"  .  cent;  women  s  j  j-ency  market,  Lancashire  suppliers 

Mr.  Hewetson  said.  Although  steel  j  dresses,  coats  and  suits,  19.4  per  — — —  '  liave  found  it  relatively  unattractive 


ping  from  8,313  to  5.511  cars  and  1 
grain  products  from  3,539  to  2,847  , 
cars . 

Loadings  in  the  eastern  division ! 
totalled  33,637  cars,  an  Increase  of  j 
1,099  cars  over  the  similar  week  of  | , 
1947,  writh  heavier  movements  of 
coal,  up  from  3,095  to  3,884  car.-i;  I , 


TEXTILE 


(Continued  from  page  1) 


LONG  PIPE  I.INE 


I  plies,  20.5  per  cent;  women's 
I  dresses,  coats  and  suits,  19.4  per 
!  cent;  and  shoes  and  other  foot- 


icrease  of  2.4  per  cent.  only  moderate  increases  in  Canadian 

- -  I  mill  prices,  exporters  to  this  market 

If  f  rpii  nr»r»rr<n  \tv  i  n  '  ^ '"®''®  difficult  situation  than 

Iwllll  HKrI  lplcYr/lni‘''  other  countries  where  prices  of 
ill  U  VII  I/li  A  1  Idlli  1  AjAII  !  cotton  goods  are  at  a  higher  level. 

MOUNT  ROYAI  RFf F r 

ITAVUIIA  AAv  A  Ali  111  VIj  I  courage  exports  to  this  hard  cur- 

I  rency  market,  Lancashire  suppliers 
„  ,  .  .  .  '  liave  found  it  relatively  unattractive 

Reflecting  Improvement  in  rice  |  comparison  with  higher  priced 


i.s  in  very  short  supply  the  com-  3j.j  Round  of  Inflation  cent;  ^d  shoes  Md  other  foot-  Kenecting  improvement  in  rice  ;  comparison  with  higher  priced 

panv  feels  the  line  is  necessary  for  .  wear,  I8.0  per  cent.  Decreases  oc-  supply  situation  during  period,  an- countries, 

proper  processing  and  distribution  ***  curred  in  stationery,  books  and  nuai  report  of  Mount  Royal  Rice 

of  northern  Alberta  crude.  WTiile  the  American  steel  jn. '  magazines,  10.  -  percent;  radios,  Milta  Ltd.  for  fiscal  year  ended  April  import  inreat 

rAmmrv  p-pnlniriffs  Were  verv  „  I  musical  instruments  and  supplies,  30th,  1948,  shows  a  wide  e.xpansion  ‘The  above  comments  are  made 

nnriSc^bS  thf  eariv  discov-i  ^  10-3  P®r  ®®nt;  and  smallwares,  2.3  in  operating  profits  as  compared  !  in  order  to  furnish  a  background 

optim  c  ^  of  coal  to  meet  such  a  situation  as  per  cent.  i  with  preceding:  vear.  with  net  earn-  ;  against  which  the  budget  resolutions 


Hartly  Act,  higher  steel  prices  are  shoes  and  other  footwear;  and  24.2  share. 


ontimiqtip 'Ab^nt  the  earlv  discov- 1  ,  ,  uP  reserves  10.3  per  cent;  and  smallwares.  2.3  |  in  operating  profits  as  compared  i  in  order  to  furnish  a  background 

erv  more  fields  when  the  Leduc  I  ®  situation  as  per  cent.  with  preceding  year,  with  net  earn-  |  against  which  the  budget  resolutions 

f'piri  wnq  discovered  Mr  Hewet- '  developed  in  a  stand  Inventories  increased  31.4  per  .  ings  after  all  charges  increased  by  j  of  May  18th,  1918,  may  be  consid- 

i.ciu  was  ,  V.  *  „  i  ntrninai  Cent  in  household  appliances  and  over  100  per  cent  at  eauivalent  of  ered.  These  resolutions  provide  for 

son  admitted,  but  their  optimism  against  Le^MS  on  the  ground  that  supplies;  3L2  per  cent  $1.18  a  share  on  outstanding  com-  the  suspension  of  all  duties  on  im- 

hM  now  been  tempered  tiy  t  ®  t  he  has  not  complied  with  the  Taft- ,  for  piece  goods;  25.5  per  cent  for  mon  stock  as  against  53  cents  a '  ports  of  cotton  piece  goods  from  the 

that  many  <nher  structural  anoma- 1  Hartly  Act,  higher  steel  prices  are  shoes  and  other  footwear;  and  24.2  share.  |  United  Kingdom.  This  action,  taken 

hes  that  looked  the  same  m  due  forecast  on  the  basis  of  wage  P®*"  ®®'’^  m  men’s  and  boy’s  cloth-  in  presenting  report,  Hugh  M.  by  the  Canadian  government  with 

before  drilling  ha\e  been  lounai^^^^  steelworkers  Tn  .L  ’^^®''® ''■®''® ‘^®*  Wallis,  president  of  company,  states  the  object  of  expanding  sales  of 

on  drilling  to  be  dry.  In  other!  ...  .  ’  i  creases  in  millinery,  8.9  per  cent;  |  that  world  production  of  rice  is  still  British  cotton  piece  goods  to  Canada 

words  the  discovery  of  more  new  face  of  wndening  evndence  of  an-  and  girl’s  and  Infant’s  wear,  6.7  per  !  below  requirements  and  internation-  in  the  face  of  the  low  Canadian  mill 

fields  ^has  proven  ^more  ^difficult  j  other  cycle  of  inflation  the  business  cent.  al  controls  of  allocations  from  sur-  j  prices,  may  prove  of  serious  conse- 

than  it  was  thought  or  hoped  aj^j.gjj^  continues  upward.  Buyers  are  i  '  plus  to  deficit  countries  will  prob- |  quences  to  the  Canadian  primary 

year  ago.  following  more  conser\'ative  policies  General  WTlolesale  ably  continue  to  be  made  into  1949.  |  cotton  industry,  for,  under  the 

This  has  added  1(3  the  difficulty  ^  .  Inrlpv  ITn  1  5  Pninta  Under  these  conditions,  he  points  agreement  reached  at  Geneva  last 

of  planning  a  pipe  line  to  Regina,  but  apparently  there  is  no  expecta- 1  P  •  company  is  still  restricted  as  to  :  year,  it  was  necessarily  accompanied 


FOREIGN  REMITTANCES 
LETTERS  OF  CREDIT 

A  wide  and  up-to-date  knowledge  of 
business  conditions  in  foreign  countries 
enables  The  Dominion  Bank  to  advise  you 
regarding  the  financing  of  foreign  trans* 
actions,  and  to  provide  the  facilities  for 
making  remittances  in  the  safest  and  most 
expeditious  manner.  The  advice  of  any 
of  our  Branch  Managers  in  such  cases  may 
save  you  uncertainty,  inconvenience,  and 
perhaps  loss.  1444 

THE 

DOMINION  BANK 


C.  H.  CARLISLE 

President 


ROBERT  RAI 

Generel  Manager 


fields  has  proven  more  difficult  other  cycle  of  inflation  the  business  cent.  al  controls  of  allocations  from  sur-  'prices,  may  prove  of  serious  conse-  Established  1871 

than  it  was  thought  or  hoped  a  tj-g^d  continues  upward.  Buyers  are  i  '  plus  to  deficit  countries  will  prob-  |  quences  to  the  Canadian  primary 

year  ago.  following  more  conser\'ative  policies  General  WTlolesale  ably  continue  to  be  made  into  1949.  |  cotton  industry,  for,  under  the 

This  has  added  to  the  difficulty  ,  n,  ^  .  Indpx  ITn  1  5  Pninta  Under  these  conditions,  he  points  agreement  reached  at  Geneva  last 

of  planning  a  pipe  line  to  Regina,  but  apparently  there  is  no  expecta- 1  ““ex  xp  i.D  iromrs  company  is  still  restricted  as  to  year,  it  was  necessarily  accompanied  .  C.  H.  CARLISLE  ROBERT  RAI 

The  line  should  be  no  larger  than  tion  of  a  slump  before  the  Novem- 1  The  general  index  number  of  sources  of  supply,  and  pre-war  var-  i  by  a  corresponding  reduction  in  the 

necesisary,  or  it  will  be  too  expen-  ber  election  at  least.  The  National  wholesale  commodity  prices,  on  the  '  iety  of  qualities  will  probably  not  be  |  most  favoured  nations  tariff  sched-  President  Generel  Manager 

sive.  On  the  other  hand  it  must  be  reports  that  demand  in  ^  base  1926  =  100,  rose  1.5  points  dur- '  available,  at  the  earliest,  until  the  ules. 

large  enough  or  it  wont  Pav.,  pne  •  iu?  ^lav  to  reach  150.0  as  compared  ,  harvesting  of  the  1949  new  crops.  |  “At  the  present  time  only  the  dol- 

or  more  additional  fields  should  be  "*  "  ues  is  suii  un.aiisiied,  con-  113  5  ju  April  and  125.7  in  the  Operating  profit  for  past  year  is  lar  quota  restrictions  on  importa- 

available  to  feed  it,  but  as  yet  they  struction  and  capital  expenditures  ,  corresponding  month  last  year,  ac- 1  shown  up  at  $174,841  from  $94,584  i  tions  from  the  United  States  serve 
haven’t  been  found.  '  are  active,  prices  and  wages  are  cording  to  the  Dominion  Bureau  of  '  year  before  and,  after  all  charges  ^  to  prevent  this  market  from  being  ! 

Although  the  crude  oil  search  is  ^  rising,  crop  prospects  are  good  and  Statistics.  All  of  the  sub-groups  j  and  appropriations.  Including  tax  ;  flooded  with  merchandise  from  that  j 
more  difficult  than  was  hoped,  Ini-|.  qtnirhir«»  (q  sn  t  h  registered  advances  over  the  April '  provision  up  at  $50,487  from  $20,- j  country  where  a  condition  of  over- 1  vided  up  to  70  per  cent  of  domestic  worked  per  week  in  the  Company’s 

penal  Oil  is  still  very  much  a !  ^®®  ”  o  e  s  ruciure  is  supporrea  by  standing,  with  the  exception  of  tex-  159,  net  earnings  of  $70,813  compare  !  supply  has  developed  in  recent  I  market  requirements.  During  the  mills  due  to  the  adoption  of  the  40- 
crude  petroleum  company  and  has  j  Ibe  European  Recovery  program  ,  products  which  remained  un- !  with  $32,030  for  fiscal  year  ended  I  weeks.  Quota  restrictions  are  not  |  war,  your  company,  as  well  as  other  hour  week  and  the  difficulty  of  ob- 
no  immediate  interest  in  synthesis  |  and  by  expected  larger  armament  changed.  Greatest  advances  were  April  30th,  1947.  |  operative  in  the  cases  of  other  most  |  Canadian  cotton  companies,  given  taining  a  working  force  large 

of  natural  gas  into  gasoline,  Mr.  j  expenditures.  The  third  round  In  ■  shown  for  iron  and  wood  products,  |  Balance  sheet  reflects  improved  !  favoured  nation  countries,  and  it ;  the  opportunity  of  demonstrating  1  enough  to  operate  the  plants  on  a 

Hewetson  said.  “We  are  pretty!  increaqes  is  well  on  itq  wnt-  ! 'vhich  were  up  3.7  and  2.2  points,  I  supply  situation.  Inventories  being  :  seems  by  no  means  improbable  that  j  full  capacity  over  a  period  of  about :  full  multiple  shift  basis.  The  manu- 

sure  there’s  a  lot  more  oil  in  Al-I  ^  f  i  on  iis  waj.  ^  respectively.  j  shown  up  widely  at  $1,299,929  from  a  heavy  influx  of  cotton  goods  from  three  years,  practically  doubled  pre-  facturing  officials  of  your  Company 

berta,  and  we  are  looking  for  it. '  Efforts  of  several  large  cisrpora-  ;  Sub-group  Indexes  for  May  were  '  $455,626  on  previous  year’s  state- ,  those  sources  may  follow.  j  war  output.  Since  1943  there  has  are  doing  their  best  to  improve  this 

If  anybody  else  wants  to  take  the '  tions  to  deal  with  Inflation  by  mak-  as  follows,  figures  for  April  being  in  i  ment  while,  among  current  liabil- 1  “The  true  level  of  normal  demand  ;  been  a  decline  in  production  from  I  situation,  and  despite  difficulties 

lead  in  working  with  gas.  they  are '  ing  price  cuts  rather  than  conced-  brackets;  vegetable  products,  133.4  |  ities,  bank  loans  are  up  at  $756,000  j  for  cotton  goods  in  Canada  has  risen  ,  the  high  point  due  to  a  combination  j  production  is  being  maintained  at 

welcome  to  it.’’  I  <_»•  ware  increases  have  failed  1 '732.6) ;  animal  products,  1C2.3  '  trom  $75,500  and  payables  up  at !  during  the  past  nine  years  although  .  of  circumstances.  In  contrast  with  |  about  150  per  cent  of  the  pre-war 

Imperial  Oil  recently  proved  up  ®  ...^  .  .  '  ’I  (160.6);  textile  products,  155.2  5225,412  from  $27,107.  Current  as- ,  the  trend  has  undoubtedly  been  over- :  the  demands  of  war,  a  completely  |  level.  It  would  appear  thajt,  fully 

extensive  natural  gas  resources  I  Prevailing  opinion  appears  to  be  (i55.2);  wood  products,  183.5  !  sets  of  $1,496,984  are  up  from  $608,- ,  emphasized  by  artificially  low  prices  |  civilian  market  calls  for  a  much  ,  manned,  the  installed  capacity  of 

the  Viking-Kinsella  field  and  at’ tTiat  most  markets  can  stand  price  !  (181.3) ;  iron  products,  156.7  (153.0) ;  906  and  current  liabilities  of  $1,030,- j  and  the  subsidization  of  imported  '  greater  variety  of  goods  and  pre- 1  the  primary  cotton  mills  in  Canada 

that  time  it  had  in  hand  the  pos- increases  wnthout  loss  of  sales  or  ;  non-ferrous  metals,  113.4  (141.7);  319  up  from  $150,108,  net  working  i  goods.  Prior  to  the  war  Canadian  sen ts  less  favourable  conditions  for  j  is  adequate  to  meet  all  normal  trade 

sible  eventual  construction  of  a '  pmolo^-ment  so  lore-  aq  demand  iq  !  ^on-metallic  minerals,  129.5  (128.2) ;  capital  being  slightly  higher  at  |  mills,  in  the  face  of  severe  competi- !  maximum  operating  results.  1  demands  for  the  goods  which  the 

_ _ _ TT_»:i _ ti.. .  ^  -6  itt.iu  11X0  /lixoi  S46A.66.5  as  comnared  with  $458.-  tion  from  other  countrie.q  which  led  i  “Also,  there  has  been  a  verv  con-  indii.qtrv  has  been  ami.qtomed  to 


gas  synthesis  plant.  Until  recently ,  Thus  far  little  ^tten- ' 

Alberta s  vast  natural  gas  reserves*  ,  ^  ,  _  ..  x  *  - 

had  no  price  on  them,  Mr.  Hewet- jtion  appears  to  have  been  paid  to  |  CarloadingS  o£ 

son  pointed  out.  Now,  with  tran-  j  the  warning  signal  that  the  present  |  Aifricultural  Products 
sportation  of  gas  to  Winnipeg  and :  high  level  of  purchasing  power  may  1  ‘  “ 

the  Pacific  coast  being  seriously  \  based  on  the  particii  payment  I  Carloadings  on  Canadian  rall- 
com^Ptuivo  ^  P’®"  o*-  Other  forms  of  credit,  rether  i 

competitive  value.  ^  ^  .  i  were  1 9,020  cars,  down  over  1,800 

Cost  of  moving  the  old  Canol  re-  than  on  accumulated  savings  or  from  the  revised  total  for  the 
finery  at  White  Horse  to  Edmonton  current  earning  power.  preceding  week  and  a  slight  de- 

and  reconstructing  it  has  risen  1  _  dine  from  the  79,065  cars  in  the 

from  the  estimated  $7,500,000  tol«-  .  .  •Vn»wr  corresponding  week  last  year,  ac- 

$8,700,000,  said  Mr.  Hewetson.  This!  7>OW  cording  to  the  Dominion  Bureau  of 

was  due  to  the  general  price  rlseiB^'^W  50|000,000  Busncls  Statistics,  Principal  commodities 
in  the  interval.  Similarlv  the  $17,-1  u  ,  ,  ,  showing  advances  over  the  corre- 

000,000  catalytic  plant  at  Montreal,  ,  Stocks  of  Canadian  wheat  in  ^  spending  1947  week  were  coal, 
_ V. _ :„_  i  store  or  in  transit  in  North  Amer- '  coke.  ores,  sanri.  stone  and  e-ravpi 


$466,665  as  compared  with  $458,-  tion  from  other  countries  which  led  |  “Also,  there  has  been  a  very  (ion- 1  industry  has  been  accustomed  to 
■798.  to  short  time  operations  here,  pro- 1  siderable  reduction  in  man  hours  i  supply  to  this  market.” 


now  going  into  operation,  has  risen  . 
to  $22,000,000.  , 


coke,  ores,  sand,  stone  and  gravel. 


SEE  SUNFLOWER 

(Continued  from  page  1) 


or  near  the  Red  River  Valley.  It  is 
produced  all  the  way  from  the  in¬ 
ternational  border  to  points  just 
south  of  Winnipeg,  and  as  far  west 
as  Killarney  and  Elm  Creek.  The 
heaviest  concentration  however,  is 
round  the  town  of  Winkler,  Plum 
Coulee  and  Altoona.  It  is  an  area 
settled  largely  by  progressive  Men- 
nonites.  Historically  it  is  the  first 
prairie  region  in  Manitoba  where  se¬ 
rious  farming  operations  were  un¬ 
dertaken. 

In  this  highly  productive  region 
relatively  little  wheat  or  coarse 
grains  are  grown.  The  district 
however,  raises  most  of  the  sugar 
beets  grown  in  Manitoba.  A  few 
years  ago  it  went  extensively  into 
corn  with  indifferent  success.  The 
dominion  experimental  farm  at  Mor- 
clen  in  the  south-west  portion  of 
the  territory  has  demonstrated  that 
almost  any  field  or  specialty  crops 
and  nearly  every  fruit  can  be  pro¬ 
duced  in  the  lengthy  frost-free 
growing  period  of  this  area. 

Most  of  the  seed  produced  is 
known  as  “Advance,  First  genera- 
ti-3n’’  developed  from  a  Mennonite 
variety  by  the  dominion  experiment¬ 
al  farms.  It  is  a  high  yielding,  uni¬ 
form  single  head  type  with  a  strong 
stem,  and  it  matures  about  five 
days  earlier  than  previously  used 
varieties.  Experiments  are  now  un- 
derw’ay  to  improve  the  already  high 
oil  content. 


ica  at  midnight  on  June  24  totalled  other  mine  products,  pulpwood, 
49,706,000  bushels  compared  with  gasoline  and  petroleum  products^ 
50,113,000  on  June  17  and  70,413,-  iron  and  steel  products,  implements, 
000  on  the  corresponding  date  last  woodpulp  and  paper,  canned  foods 
year,  according  to  the  Dominion  and  l.c.l.  merchandise.  There  were 
Bureau  of  Statistics.  Deliveries  considerable  declines  in  practically 
from  farms  in  the  Prairie  Provinces  all  agricultural  items,  grain  drop- 
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FlNANaAI/— D.B.S. 

Bank  Debits  —  5  months  ... 
Chartered  Banks  —  Muy  31st 

Demand  Deposits  . . 

Savings  Deposits  . . 

Current  Loans  . . 


(Continued  from  page  1) 

that  additional  new  buses  are  on 
the  way  and  that  several  changes 
are  contemplated  in  routes  and 
schedules  while,  on  the  other  hand, 
the  Power  Company  is  advertising 
for  75  bus  drivers  and  12  street  car 
operators. 

One  of  the  complaints  made  by 
the  city  against  the  Power  Com¬ 
pany  was  that  it  had  not  fulfilled  its 
agreement  to  bring  in  sufficient 
buses,  retire  the  antiquated  trams 
and  remove  the  rails  from  the  city 
streets.  In  presenting  its  case  to 
the  Legislature  the  city  showed 
photographs  of  several  city  streets 
depicting  the  condition  of  the  pave¬ 
ment  along  the  car  tracks  and 
claiming  that,  until  the  rails  had 
been  removed,  it  is  impossible  to  re¬ 
pair  the  streets.  Some  repair  work 
along  the  street  car  lines  now  being 
done  by  the  city. 

The  Power  Company  has  not  made 
any  announcement  as  to  its  plans  in 
connection  with  its  buses  and  street 
cars.  That  there  will  be  further 
developments  seems  likely  but  what 
they  will  be  no  one  at  present  seems 
to  know  and,  if  they  do,  are  not 
saying  anything. 


DOMINION  FINANCE 

Total  RevemiPs  .  2  months 

Ordinary  Expenditures  .  2  months 

Spec.  (Demob,  d:  Hecon.)  Exp.  2  months 

Total  Expenditures  . 2  mooths 

BUSINESS  CONDITIONS— D.B.S. 

General  Economie  Sitnation— 

Index  of  Indnstrial  Prodnetlon 

4  months  .  11133-39  equal  100 

Production  and  General  Bnaineis — 
Uincial  Production — 

Gold  —  4  months  .  Fine  Ozs. 

Coal  —  5  months  .  Tons 

Hfg.  Production — 

4  months  .  193.5-39  etjual  100 

Flour  Pro<Juction  —  10  months  Uhls. 
Giicnrettes  Released  —  4  months  No. 
Leather  Boots  and  Shoos — 3  mos.  Prs. 
Raw  Cotton  Cnnsunintion — 1  mos.  lbs. 
Newsprint  Protiuction  —  5  mos.  Tons 

Lumber  Prod’n  —  4  mos .  b.f. 

Cwntracts  Awaided  —  4  months  ..  ? 
Steel  Ingot  Product.  5  mos.  Sh.  Tons 
Pig  Iron  Product  —  4  mos.  Sh.  Tons 
Elect.  Power  Output  —  4  mos.  Kwh. 

FOREIGN  TRADE 

Total  Exports  .  4  months 

Total  Imports  .  4  months 

Total  Trade  . .  4  months 

Trade  Balance  .  4  months 

U.  S.  Balance  .  4  months 

INTERNATIONAL  TRADE— D.B.S. 

Wholesale  Sales  April  193,5-39  equal  100 
Retail  Sales  —  April  1935-39  equal  100 

PRICES— D.B.S. 

Wholesale  Prices  May  1933-39  equal  100 
Cost  of  Living  May  1st  193.3-39  equal  100 
Ind.  Com.  Stocks  May  193.3-39  equal  100 
Ind.  Bond  Yields  May  1933-39  equal  100 

GRAIN  STATISTICS— Bnshels-D.B.S. 

Wheat  In  Store,  June  2tth  . 


l'J48 

* 

31.023,902,000 

2,209,919,732 

3,935,032,332 

1,838.074,»17 


408,019,922 

173.1.38,207 

38,1.37,(77 

211,929,303 


1947  Change 
»  % 

30,134,030,000  +  3.9 

2,1 13,988,097  -f  5.9 
3,082,:«i2,.395  +  7.4 
1,022,096,011  14.5 


.501,171,200  —  0.6 
222,727,446  —  22.3 
73,310,358  —  47.9 
333,127,053  —  31.9 


194.7 

20,517,003 

5,1211.000,090 

8,217,800 

65.220.000 

1,878,021 

l,tSt..3l3,(H>0 

209,300,000 

1,287,303 

651,000 

14,750,420 


884,400,000 
812.000,000 
1,707,000.000 
+  83,400,000 
—135,900,000 


EMPLOYMENT— D.B.S.— May 

General  Index  .  1926  equal  100 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadinga 


177.6  +  4.3 


975,912  -f  12.0 
5,524.114  -f-  29.0 

188.8  +  3.1 
23,888,042  —  14.1 
4,848,000,000  -f  5.0 
9,887,786  —  16.6 
64,801,000  0.7 

1,837,700  +  2.2 

1,49.3,805,000  —  0.8 
189,500,000  +  10.5 
1,210.850  4-  0.3 

653,000  -f.  0.2 

15,124,754  —  2.5 


788,000,000  -(-  12.2 
785.400,000  +  3.3 
1,583,000,000  -f  7.7 
+  12,2(m.000  -f-583.6 
—294,800,000  —  47.1 


268.8  4-  5.8 
224.5  4-  13.2 


125.7  +  19.3 
133.1  -(-  15.2 
ll)t.4  4-  II.O 
84.6  4-  12.7 


70,412,834  —  29.4 


179.6  -f  3.5 


Cars  . . 

RAILWAY  EARNINGS 
C.P.n.  —  May 

Gross  Revenues  ... 
Operating  Expenses 


Week  of  June  26 
79,020 

Cum.  to  .Tune  28 
1,916,814 


Week  Ago 
80,827 
Year  Ago 
1,871,097 


Year  Ago 
79,005 

2  Years  Ago 
1,732,495 


28,201,9.33 

26,920,148 


26,765,009  -)-  1,439,834 
25,122,2.32  4-  1,798,194 


Net  Revenues 


Five  months; 

Gross  Revenues 
Uperuting  Expenses 


Net  Revenues 


C.N.R.  —  May 

Operating  Expenses 
Operating  Revenues 


Net  Revenues 
Five  Months: 


Ket  Rcvenuei 


1,281,487 

1,612347 

—  .358, .VKi 

133,283.816 

129,310,480 

124,300,294 

119,707,061 

8,92.3,522 
+  9,033,419 

3.943, .3.16 

4,053,233 

—  700,897 

41,1  (.5,000 
37,’t9l),(W)0 

38,554,000 
.34, ’250,000 

•f  2, .591 ,000 
-f  3,140,1)00 

3,749,000 

4,304,000 

4-  555,000 

1,88,750,000 

179,297,000 

174,849,000 
161  ,‘290,000 

-1-13,907.000 

-1-18,007,000 

9,459,000 

13,559,000 

—  4,100.000 

ASSETS 

Cash,  Gold  and  Due  from  Banks. .  . V  $1,461,416,097 

United  States  Government  Obligations  (Direct  or  Fully 

Guaranteed). . . . . . . .  1,788,510,291 

Obligations  of  Other  Federal  Agencies. 7.T. 7. 20,026,721 

State  and  Municipal  Securities . .........  245,222,036 

Other  Securities. . .  .7  .  .  .-77.7m .7..  .7. ...  .77  82,591,319 

Loans  and  Discoimts. 7.77771 77 . .  .7.7  7. V . .  ..  7  1,308,134,577 

Real  Estate  Loans  and  Securities.  . . .  7  2,682,977 

Customers’  Liability  for  Acceptances . 7  37,020,477 

Stock  in  Federal  Reserve  Bank . 7. .  . . . 7  7^200,000 

Ownership  of  International  Banking  Corporation. ....  7  7,000,000 

Bank  Premises . . . 7  28,128,039 

Items  in  Transit  with  Branches.  ..7 . 7 . 7  6,115,385 

Other  Assets . . . 77  1,561,915 

Total.  .T7777..7.7-.7.  ..7.=. . . ..7..:. . 7  $4,995,679,834 

_  LIABILITIES 

Deposits.  77r.... . . . '  $4,645,527,278 

(Includes  U.  S.  War  Loan  Deposit  $37,481,988) 

Liability  on  Acceptances  and  Bills . $50,217,295 

Less:  Own  Acceptances  in  Portfolio .  10,424,319  39,792,976 

Reserves  for: 

Unearned  Discount  and  Other  Unearned  Income.  .77  5,370,967 

Interest,  Taxes,  Other  Accrued  Expenses,  etc . '  25,971,263 

Dividend . '  4,650,000 

Capital . . . . . . . $  77,500,000 

Surplus . 162,500,000 

Undivided  Profits .  34,367,350  274,367,350 

Total . .  $4,995,679,834 

Figures  of  Foreign  Branches  are  as  of  June  35,  1948. 

$302,660,341  of  United  States  Government  Obligations  and  $2,273,208  of  other  asseta 
are  deposited  to  secure  $228,380,560  of  Public  and  Trust  Deposits  and  for  other  pur¬ 
poses  required  or  permitted  by  law. 

(Me/riiber  Federal  Deposit  Jnsuranca  Corporation) 
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Flores 
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Rosario 

BRAZIL 
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Santos 
Sao  Paulo 

CIANAL  ZONR 
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Cristobal 
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CAPITAL  OUTLAY 
NOW  ESTIMATED 
AT  $3  BILLION 

Increase  25  p.c.  Over  '47 
For  Industrial  Expansion, 
Housing  Construction 

NEW  TRENDS  NOTED 


Rate  of  Canadian  business  activ¬ 
ity  continues  unabated,  indeed  at 
higher  pitch  in  most  major  cate¬ 
gories,  although  some  new  trends 
are  emerging  which  merit  atten¬ 
tion.  As  reviewed  by  the  Canadian 
Press  business  editor. 

It  was  estimated  early  this  year 
that  $2.8  billion  would  be  spent  in 
Canada  on  capital  expansion  in 
1948;  this  figure,  which  had  ap¬ 
peared  to  be  on  the  optimistic  side, 
has  now  been  boosted  to  an  even 
$3  billion,  about  25  per  eent  higher 
thnn  1947  record  total. 

Only  10  per  cent  of  the  increase, 
hovv'ever,  is  in  physical  volume,  the 
remaining  15  per  cent  representing 
higher  dollar  value  due  to  rising 
costs. 

The  money  is  being  spent  to  re¬ 
habilitate  and  increase  the  means 
of  production  and  services,  and  to 
provide  homes.  Housing  is  the 
highest  group  of  all,  about  $600,- 
000,000,  while  manufacturing,  prim¬ 
ary  industries  and  utilities  each 
are  arovmd  a  half-billion. 

Conflicting  Impiirations 

This  capitai  expansion  accounts 


Primary  Textile  Industry  Faces 
Future  With  Confidence 


By  WILLIAM  KING 


ALTHOUGH  general  business  ac- 1  control  but  here  again  competition 
tivity  in  Canada  and  in  some  other  j  has  kept  quotations  at  a  reasonable 
countries  may  decline  in  1948  from  |  level.  It  is  of  fundamental  import- 
the  peak  levels  of  the  post-war !  ance  to  the  primary  industry  that 
period,  primary  textile  mills  do  not '  its  prices  do  not  get  out  of  hand 
expect  any  marked  reduction  in  de  - 1  and  reach  the  point  where  they  will 


mand  for  their  products.  The  high 
level  of  economic  activity  attained 
in  the  post-war  period  was  vulner¬ 
able  and  subject  to  corrective  in¬ 
fluences.  Deflation  of  the  general 


very  adversely  affect  consumption 
of  them  in  the  secondary  industries 
and  the  retail  trades. 

Cloth  Deliveries,  Styles  and  Colours 
Readjustment  of  prices  on  all 


pr.ce  level  in  the  frst  quarter  of  |  ^1^33^3  „3  cloth  was  not 

the  current  year  was  m  fact,  de-  problem  facing  the 

c.dedly  overdue.  Anticipating  cor- 

rective  influences  the  textile  mdus-  Wartime  Prices  and  Trade  Board 
try  has,  for  a  long  time,  been  decontrol  deliv- 

paring  itself  for  a  period  of  com- j  .  ,  .  .  j. 

petitive  trading,  although  it  does  j  ^  estabhshed  con- 

not  expect  a  sharp  economic  reces-  3^,^^^,  basis  of  previous 

such  as  that  of  the  early  ^  under  controls  it  was  im- 

*  I  possible  and  to  a  large  extent  un- 

Duration  of  the  post-war  boom,  |  necessary  to  produce  new  types  of 
which  started  after  World  W'ar  2  1  fabrics.  With  the  object  of  reduc- 
in  1945  and  continued  until  early  in  1  jng  dyestuffs  consumption  and  elim- 
1948,  exceeded  all  expectations.  De- 1  inating  work  regarded  as  unneces- 
mand  for  goods  and  services  from  i  .sary  under  wartime  conditions  col- 


sion 
’thirties. 


impoverished  nations  in  years  fol¬ 
lowing  the  end  of  the  conflict  re¬ 
sulted  in  new  high  levels  of  business 
activity  in  countries  able  to  supply 
them.  Enjoying  a  most  favoured 
position  Canada  participated  active¬ 
ly  in  international  trade  and  be¬ 
cause  of  this  the  domestic  economy 
was  more  prosperous  than  ever  be¬ 
fore. 

What  we  are  now  witnessing  in 


ours  were  standardized. 

With  the  end  of  WPTB  controls 
towards  the  end  of  1947  the  indus¬ 
try  faced  the  prospect  of  accom¬ 
modating  itself  to  peacetime  con¬ 
ditions.  Even  today  some  classes 
of  textiles,  mainly  cotton  goods,  are 
in  short  supply  and  producers  are 
voluntarily  maintaining  the  alloca¬ 
tion  system.  In  other  sections 


for  one-fifth  of  all  activity  in  Can- ! ^ “I,®  V  lofa  ^  preference  is  being  given  to  cus- 

ada  and  brings  up  the  question  of  ’  ‘^“'^ers  who  were  on  the  books  in 

how  long  it  can  continue  and  what  h®  efforts  are  being 

happens  if  it  slows  up.  ®  economic  stracture.  During  the  .  made  by  all  divisions  to  satisfy  at 

Theoretically,  at  least,  increased  current  year  those  pnees  which ,  least  some  of  the  requirements  of 
production  would  take  up  much  of  i  f*"®  will  be  reduced  |  new  entrants.  Until  there  is  further 

the  slack,  and  other  lines  would ! »  '"^f®  ’■^^'’stic  levels  and  hesi- .  marked  improvement  in  the  supply 

at  present  be  glad  to  take  over  I  ‘^ncy  in  business  circles  may  force  ,  situation  it  wili  not  bd  possible  to 
some  of  the  effort.  *  slight  decline  in  production  of  1  secure  adequate  quantities  of  cer- 


There  also  is  some  feeling  that  ^ood®  and  services  Capital  invest- 
capital  expansion  in  Canada  is  I  ment  is  continuing  at_  a  high  level, 
here  for  quite  a  while.  This  is  be- 


All  these  things  should  strengthen 
the  foundations  of  the  economic 
structure  and  assure  a  better  bal¬ 
ance  between  supply  and  demand. 

The  textile  industry  in  this  coun¬ 
try  is  prepared  for  a  period  of  corn- 
one 


tain  classes  of  goods,  although 
others  are  in  plentiful  supply. 

Under  peacetime  conditions  the 
industry  must  produce  new  types  of 
fabrics  to  satisfy  seasonal  require¬ 
ments,  except  on  staples  where 
there  is  very  little  change  in  con¬ 
struction,  quality  and  generai  ap¬ 
pearance  from  year  to  year.  In 


cause,  with  the  drain  that  has  bee.i 
made  upon  United  States  raw  ma¬ 
terials,  Canada  seems  destined  to 
become  increasingly  the  storehou.se 
of  the  continent;  and  if  this  is  so 
her  capital  expansion  may  have  a  j  petitive  trading, 
long  way  to  go.  c  „  j. 

It  would  have  a  long  way  to  go  in 
the  development  of  primary  prod¬ 
ucts,  especially  mineral  w'ealth;  in 
secondary  industries  to  the  extent 
that  processing  is  built  up  in  ac¬ 
companiment  to  increased  primary  adequate  share  of  the  consumer’s 
production:  and,  to  some  degree,  in  |  dollar.  That  is  why  there  is  so 
the  increased  business  and  services  1  much  emphasis  at  the  present  time 
required  to  take  care  of  them.  on  cost  reduction,  increased  man- 

^®^-|tririndu?tVyiras‘“confTne"d 

I  well  established  products  which  are 
consumers 


A  g  one  of  the 
I  Dominion’s  oldest  manufacturing  i  P®^™"®® 
enterprises  it  knows  only  too  well ' 

that  booms  alternate  with  denres  I  textile  industry  brought  out 

“  A  i  "ew  fabrics  for  fall  and  winter; 

nesTacth^itv  means  renlwed  eS^  ■  offered  new  types 

ftir^nieVo  i  materials  for  spring  and  sum- 

to  stimulate  demand  and  secure  an  !  knitting  industry,  w'hich  is 


a  highly  seasonal  business  in  many 
of  its  sections,  produced  a  wide 
range  of  distinctive  wearing  apparel 
for  spring.  So  far  the  cotton  tex- 


both  Canada  and  the  United  States  •  ter  products. 

of  a  slowing  down  in  purely  Indus- 1  Price  Advances  Following  Decontrol  I  urgen^Uy*  needed  by 

across  the  country. 

Lifting  of  restrictions  on  colours 


trial  construction.  I  Today  there  are  no  Wartime 

Industrial  Building  Off  |  Prices  and  Trade  Board  restrictions 
Canada’s  construction  figures,  for  [  on  textile  prices,  production  deliv- 


instance,  are  up  despite  a  drop  of 
20  per  cent  in  industrial  construc¬ 
tion  in  the  first  five  months  of  the 
year,  as  compared  with  the  same 
period  in  1947.  The  increase  is 


I  of  the  situation.  The  textile  indu.s- 
I  try  is  reconciled  to  a  slight  decline 
;  in  demand  for  its  products  this  year. 

It  must  not  be  concluded  that  the 
industry  is  simply  accepting  the 
situation  and  doing  nothing  about 
it.  In  a  series  of  articles  by  senior 
'  mill  executives  published  elsewhere 
I  in  this  issue  under  the  title  ‘‘Tex- 
■  tiles  in  a  Competitive  Economy" 

,  there  is  no  indifference  as  to  the 
'■  future.  Effort.s  are  being  made  by 
!  all  manufacturers  to  reduce  co.sts, 
improve  quality,  assure  better  de- 
'  liveries  and,  in  general,  produce  the 
goods  required  by  the  consumer  at 
prices  he  is  prepared  to  pay.  In  this 
way  the  industry  ex|)ects  to  retain 
and  perhaps  increase  its  .share  of 
the  consumer  dollar. 

Siippl.V  of  Textiles  in  1947 

There  was  a  marked  increase  in 
total  supply  of  primary  textiles  in 
Canada  during  the  calendar  y..»ir 
1947.  More  cotton  goods  were  avail¬ 
able  than  ever  before,  due  almost 
entirely  to  a  sharp  increase  in  im¬ 
ports,  the  supply  of  woollens  and 
worsteds  increased  and  there  was  a 
similar  situation  on  rayons.  Efforts 
of  domestic  producer.s  to  expand 
shipments  were  successful,  in  cer¬ 
tain  divisions,  but  imports  ac¬ 
counted  for  most  of  the  increase. 

The  speculative  element  was,  as 
already  mentioned,  exceptionally 
strong  throughout  the  year,  in  an¬ 
ticipation  of  price  advances.  Not 
satisfied  with  quantities  of  goods 
available  from  domestic  sources 
users  bought  heavily  in  the  United 
States,  the  only  country  from  which  ■ 
goods  could  be  obtained.  Such 
buying  was  stimulated  by  the  pay¬ 
ment  of  subsidies  amounting  to  the 
difference  between  the  .\merican 
market  price  and  the  selling  price 
in  Canada  under  the  ceiling. 

The  end  of  the  subsidy  program 
in  the  final  quarter  of  last  year,  plus 
Canada’s  introduction  in  November, 
1947,  of  the  quota  system  on  im¬ 
ports  of  textiles  to  conserve  U.S. 
dollars,  had  a  restrictive  effect.  Im¬ 
ports  of  American  cotton  goods  de¬ 
clined  in  the  first  quarter  of  1948 
to  approximately  one  third  of  the 
quantity  imported  in  the  same  per¬ 
iod  of  1947,  with  a  similar  situation 
apparent  on  rayons  and  a  sharp  re¬ 
duction  on  wool  textiles. 

To  offset  declines  in  imports  from 
United  States  efforts  are  being 
made  to  increase  takings  from  | 
Britain  and  imports  from  that , 
country  have  increased  this  year. 
It  is  to  Canadian  mills,  however, 
that  users  of  vams  and  cloth  are 


looking  for  greater  supplies  since 
such  goods  arc  more  reasonably 
priced  than  imports,  are  manufac¬ 
tured  specifically  for  domestic  mar¬ 
ket  needs  and  are  available  as  and 
when  required.  There  -is  no  doubt 
that  domestic  producers  will  do 
everything  possible  to  satisfy  a 
greater  proportion  of  home  market 
needs  in  face  of  any  and  all  import 
competition. 

More  f'otlon  Goods  .Available 

The  supply  of  cotton  piece  goods 
in  the  Canadian  market  in  the  year 
1917  was  approximately  25  per  cent 
above  the  quantity  available  in  the 
previous  calendar  year.  Canadian 
mill  deliveries,  which  accounteci  for 
rather  more  than  half  the  total 
supply,  were  about  the  same  as  in 
the  previous  year.  There  was  a 
spectacular  increase  in  takings  from 
the  United  States,  with  a  slight  in¬ 
crease  in  imports  from  Britain,  due 
to  speculative  buying  already  men¬ 
tioned. 

Official  figures  on  f’anadian  mill 
shipments  of  cotton  piece  goods  in 
1917  are  not  yet  available,  but  es¬ 
timates  suggest  that  they  amounted 
to  about  219,000,000  yards.  In  the 
calendar  year  1917  the  mills  con¬ 
sumed  363,262  bales  of  raw  cotton 
(500  pounds  each)  in  comparison 
with  366,239  hales  in  the  jirevious 
year.  In  addition  to  piece  goods 
the  mills  produced  large  quantities 
of  cotton  yarns  for  sale  in  the  open 
market. 

There  will  be  radical  changes  in 
the  cotton  goods  supply  situation  in 
1918.  Canadian  mills  are  likely  to 
expand  shipments  to  the  domestic 
trade  since  mill  operations  have 
quickened  in  the  first  quarter  and 
more  gains  are  likely  to  be  made. 
Under  the  quota  system  imports 
from  U.S. A.  will  be  reduced  to  about 
35  per  cent  of  the  quantity  available 
last  year.  To  offset  the  decline  in 
takings  from  U.S. A.  steps  are  being 
taken  to  obtain  greater  quantities 
of  goods  from  the  United  Kingdom. 

With  takings  from  U.S. A.  subject 
to  quota  and  some  doubt  existing 
as  to  the  ability  of  British  mills  to 
supply  larger  quantities  of  goods 
(prices  of  the  latter  are  nearly  three 
times  the  pre-war  figure*  there  is  i 
an  excellent  opportunity  for  domes¬ 
tic  mills  to  obtain  a  greater  share 
of  the  home  market.  As  already 
stated  production  has  shown  a  slight  , 
increase  in  the  January-March  per¬ 
iod;  it  is  possible  that  further  gains 
will  be  registered  in  the  second  ' 
quarter.  Users  are  an.x;ous  to  se¬ 
cure  more  Canadian-made  cotton 
textiles  since  they  cost  less  than 
those  from  other  countries. 

Wool  Goods  Supply  Expands 

Supply  of  woollen  and  worsted 
piece  goods  for  civilian  use  was  at  \ 
the  all-time  high  level  of  40.092,003 
yards  in  the  calendar  year  1947. 
There  were  two  occasions  during 
World  War  2  —  the  years  1940  and 
1941  —  when  the  total  supply  was 
greater  than  in  1947,  but  in  the 


May  We  Tell  You  Something 
About  Our  Bond  Department? 

Tliere  is  a  difference  between  the  operation  of  ouf 
Bond  and  Stock  Departments.  The  Bond  Department 
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and  Debentures. 
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that  we  have  fourteen  offices  from  Montreal  to 
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do  business. 
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ceive  it.  A  copy  of  the  current  issue  will  be  sent  to 
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war  period  large  quantities  of  goods 
were  delivered  to  the  armed  ser- 
vice.s.  At  no  period  in  the  history 
of  the  domestic  textile  industry  has 
the  market  consumed  a  quantity  of 
civilian  wool  piece  goods  equal  to 
that  used  last  year. 

Canadian  mill  deliveries  in  1947, 
including  those  of  member  mills  of 
the  Canadian  'Woollen  and  Knit 
Goods  Mfrs.  Ass'n.  and  others, 
totalled  27,568,070  yards.  This 
quantity  wms  somewhat  greater 
than  that  of  26,942,108  yards  con- 


I  sumed  in  the  previous  calendar  year. 
Of  the  quantity  available  from 
domestic  sources  in  1947  woollens 
accounted  for  22,177,943  yards  and 
I  worsteds  5,390,127  yards;  in  1946 
mills  delivered  21,759,812  yards  of 
i  woollens  and  5,182,206  yards  of 
I  worsteds. 

There  was  an  exceptionally  large 
;  increase  in  wool  cloth  imports.  ’The 
'  total  in  1917  at  12,523,933  yards 
was  much  greater  than  the  quan- 
I  tity  of  9,707,392  yards  imported  in 
(Continued  on  page  8) 


has,  of  course,  been  welcomed  by 
the  trade.  The  most  striking 
changes  have  occurred  in  the  rayon 
industry  where  colour  is  again  an 
important  factor  in  satisfying  the 
changing  requirements  of  consum¬ 
ers.  Full  fashioned  hosiery  colours, 
which  were  rigidly  standardized 
during  the  war,  are  completely  dif¬ 
ferent  from  what  they  were  a  few 
months  ago.  In  the  wool  textile 
field  new  collections  of  men’s  and 
women’s  wear  feature  n»w  colours 
in  shades  more  subdued  than  those 
being  used  in  other  sections  of  the 
industry.  Colour  is  being  used  ex¬ 
tensively  in  many  classes  of  knitted 
goods.  I 

Resumption  of  peacetime  methods  [ 
involves  many  far-reaching  changes,  i 
Today  there  is  more  emphasis  on 


eries  and  styles.  The  industry  is 
operating  in  a  free  market  and  the 
only  limiting  influences  are  those 
imposed  by  supply  and  demand  and 
self-imposed  ethical  standards  of 
brought  about  by  residential  build-  j  doing  business.  The  official  agency 
ing  which  is  up  139  per  cent;  busi-  '  has  been  virtually  liquidated  as  far 
ness  expansion  up  10  per  cent,  and  as  textiles  are  concerned, 
engineering  up  25  per  cent.  I  The  period  from  the  beginning  of 

This  looks  like  a  process  of  filling  1947  up  to  the  end  of  the  third 
up  present  demand.  It  needs  an  ac-  quarter  was  one  of  orderly  decon- 
companiment  not  only  of  expand-  trol.  With  the  termination  of  sub- 
ing  production  but  of  expanding  sidy  payments  on  imported  raw 
world  trade  to  absorb  it.  materials  in  April  wool  textiles 

In  the  United  States  the  Wall .  prices  were  finally  decontrolled.  In 
Street  Journal  reports  a  slump  in ,  September  prices  of  cotton  goods 
industrial  production  quietly  gain- 1  were  decontrolled  and  the  industry 
ing  momentum,  and,  while  new  was  left  free  to  bring  its  quotations 
homes,  stores  and  schools  are  being  j  into  line  with  raw  material  values 
built,  industry  is  putting  up  fewer  j  and  manufacturing  costs.  In  the 

and  fewer  factories.  ,  game  month  WTPB  announced  the  |  production  of  new  tvpes  of  textiles. 

Nevertheless  a  large  number  of  j  end  of  all  controls  on  cotton  textiles,  i  mills  are  looking  for  new  accounts 

companies  are  continuing  to  build  ^  knitted  goods,  jute,  sisal  and  all  against  the  time  when  thev  will 

because  they^must^  have  spacer  and  |  classes  of  wearing  apparel.  |  need  them  and  in  some  sections  al- 

Removal  of  controls  and,  in  par-  ,  location  of  production  has  been 

ticular,  the  termination  of  subsidy  i  abandoned.  With  the  return  of 

payments  on  imported  raw  mater-  I  highly  competitive  conditions  the 

ials,  nece.ssitated  price  advances,  |  range  of  textiles  offered  by  domes- 

but  they  were  by  no  means  spec- 1  tic  mills  will  be  wider  than  ever 
tacular.  Buying  raw  materials  in  I  before,  with  an  inevitable  improve- 
the  open  market  at  world  prices,  ment  in  intrinsic  values.  In  a  free 
which  were  much  above  the  sub-  economy  the  consumer  will  be  able 
sidized  levels,  manufacturers  were  to  secure  better  textiles  at  lower 
forced  to  advance  yarn  and  cloth  |  prices  and  this  is  the  avowed  ob- 
quotations  and,  in  arriving  at  new  i  jective  of  all  primary  producers, 
quotations,  the  mills  had  to  consider  |  Supply  /Demand  Situation 

increases  in  manufacturing  costs 

arising  from  a  variety  of  causes.  ,  There  were  signs  in  the  first  quar- 
Steps  toward  progressive  decontrol  i  of  the  current  year  that  supply 
earlier  in  the  year,  which  involved  i  °.f  certain  classes  of  primary  tex- 

. . . . „,reducUons  but  not  elimination  of  'vas  beginning  to  exceed  de- 

of  prices  might  he  expected  after  a  [  subsidy  payments,  prevented  vervi?^"';’-  strict  contrast  to  me 
few  months.  The  international  j  sharp  increases  when  controls  were  i  wrv.ii„ 

situation,  however,  and  the  pos.si- 
hilitv  of  rearmament  programs  be¬ 
ing  further  speeded  up  cou'd  throw 
out  all  calculations.  As  it  is,  re¬ 
armament  is  the  upv'ard  thrust  be¬ 
hind  prices. 


others,  who  have  been  waiting  for 
a  price-drop,  have  decided  they 
ran’t  wait  any  longer.  It  is  possible 
that  some  new  impetus  could  put 
many  now  hesitating  back  into 
those  classes. 

Price  Conflict  Seen 

The  building  program  thus  points 
up  the  conflict  of  prices.  In  both 
Canada  and  the  United  States  de¬ 
mand  has  been  so  great  that  in¬ 
dustries  have  gone  ahead  almost 
regardless  of  price.  Now  there  are 
signs  that  the  line  is  being  reached 
v/here  hisrh  costs  make  expansion 
unoTofitable. 

Given  no  new  impetus  a  settling 


DOM.  TAR  SPECIAL  MEET. 

Notice  has  been  issued  by  Do¬ 
minion  Tar  and  Chemical  Co.  Ltd., 
calling  a  special  meeting  to  be  held 


finally  abandoned.  I  ®''al  years  previously.  While  prices 

On  cotton  goods  it  was  necessary  ,  ^.^“Jly  controlled  there  wa^  a 

to  revise  quotations  to  a  level  reflec-  conviction  in  the  trade  that  the  end 


ting  a  raw  cotton  cost  of  well  above 
30  cents  per  pound  in  comparison 
with  around  10  cents  in  1939;  wool 
tops  quotations  —  64’s  quality  — 
soared  in  a  virtually  free  market 
to  between  $1.55  and  $1.65  per 
pound  and  today  they  are  much 
higher;  rayon  yarn  prices  advanced 


Julv  20  at  which  time  stockholder.s  i  ^karply  during  the  year  and  neces- 
will  be  asked  to  sanction  a  special  |  gi^ated  important  price  increases  on 
bv-law  providing  for  an  increase  in  j  fabrics;  knitted  goods  quotations  re- 
the  company  s  board  of  directors  to  fleeted  increases  in  cotton,  wool  and 


12  from  its  present  10. 
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rayon  yarn  prices. 

In  spite  of  price  advances  on 
manufactured  textiles  in  Canada 
during  the  year  1947  the  general 
level  of  quotations  today  is  much 
below  that  prevailing  in  most  coun¬ 
tries.  This  is  true  when  compari¬ 
sons  are  made  with  Britain  and 
Continental  countries  and  it  applies 
when  many  domestic  products  are 
compared  with  similar  goods  pro¬ 
duced  in  United  States.  Mills  in 
Canada  are  today  offering  goods  at 
values  unsurpassed  in  any  other 
country  in  the  world,  largely  be¬ 
cause  inflationary  influences  in 
textiles  have  not  gone  as  far  as  in 
most  other  countries. 

Since  the  final  quarter  of  1947 
the  textile  price  structure  has  showm 
little  change.  The  spectacular  in¬ 
crease  in  fine  wool  quotations  in  re¬ 
cent  months  has  compelled  worsted 
yarn  and  cloth  mills  to  announce 
slight  increases.  Cotton  goods  quo¬ 
tations  have  been  steady  for  several 
months  and  even  today  do  not  fully 
reflect  the  rise  in  raw  material  quo¬ 
tations  in  the  post-war  period. 
There  have  been  minor  changes  in 
the  rayon  price  structure  since  de- 
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of  subsidies  would  bring  much 
higher  quotations.  So  in  addition 
to  very  heavy  legitimate  demand 
from  wholesalers,  wearing  apparel 
industries  and  the  retail  trades, 
based  on  a  record  high  national  in¬ 
come,  there  was  much  speculative 
buying.  I 

Up  to  the  end  of  the  third  quar-  | 
ter  of  1947  the  trade  accepted  all  j 
textiles  available  from  domestic  j 
mills  almost  without  question  and,  | 
in  addition,  purchased  large  quan¬ 
tities  of  goods  in  the  United  States,  | 
as  will  be  disclosed  later  in  this  re¬ 
view.  When  the  ceiling  was  finally  | 
lifted  and  primary  prices  were  more  | 
nearly  in  accordance  with  raw ' 
material  values  and  general  produc-  ' 
tion  costs  demand  became  more  ' 
selective.  Newer  and  better  types  j 
of  textiles  continued  to  find  a  ready 
market  but  some  of  the  staples, 
except  cotton  goods  which  are  still  ' 
in  short  .supply,  were  rejected.  ; 

Demand  for  coarse  woollens,  j 
tweeds,  and  similar  fabrics  has  ; 
dropped  off  in  face  of  consumer  j 
resistance  to  these  lines,  i.e.,  supply  ! 
beginning  to  exceed  demand.  There  j 
is  a  similar  situation  on  the  more  1 
prosaic  types  of  spun  rayon  mater-  [ 
ials,  although  new  cloths  are  find-  I 
ing  a  ready  acceptance.  Users  are  ; 
not  satisfied  with  many  classes  of  ' 
knitted  goods  now  being  offered  to  j 
the  trade  and  mills  are  trying  to  | 
stimulate  demand  with  new  styles.  i 
All  along  the  line  there  is  more  [ 
selective  buying  and  to  a  large  ex-  i 
tent  the  speculator  has  disappeared  ' 
from  the  market.  i 

There  is  a  conviction  in  the  trade  ^ 
that  the  sharp  rise  in  living  co.sts  | 
in  Canada  since  the  end  of  the  con¬ 
trols  has  reduced  purchasing  power. ! 
i  While  the  dollar  value  of  retail  sales  | 
i  of  wearing  apparel  and  textiles  in-  ■ 
i  creased  sharply  in  1947  as  compared  ! 

I  with  the  previous  year  the  volume  ' 

I  of  sales  actually  declined.  In  terms  | 

I  of  units  the  average  consumer  is  | 

I  not  buying  as  much  as  he  did  a  year  ] 

I  ago  and  will  not  do  so  until  prices  | 
are  more  nearly  in  accordance  with 
I  his  real  income.  That  is  the  crux  I 


Some  may  not  realize  it  but 
there  is  hardly  a  job  that  doesn’t 
depend  in  some  degree  on  chemistryi 
It  often  provides  the  raw  material 
or  is  a  vital  element  in  product  treat¬ 
ment.  In  many  cases  the  finished 
article  is  entirely  chemical. 

Chemistry’s  contributions  to  the 
home  and  individual  are  countless; 
Chlorine  purifies  the  water  w^e  drink; 
Textiles  are  chemically  treated  to 
give  them  wearing  qualities.  Chemi4 
cal  fertilizers  mean  bumper  crops; 
Chemistry  produces  paint,  tans 
leather.  As  "Cellophane”  it  protects 
things  Tve  buy;  as  nylon  or  plastics^ 
it  serves  us  endlessly; 

This  is  a  chemical  age^  with  the 
C-I-L  oval  as  symbol  of  an  organiza¬ 
tion  devoted  to  serving  Canadians 
through  chemistry; 
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man  than  he  is  now  assumed  to  be. 

the  rate  of  about  three  biillon  dol- 

_  iara  a  year  on  expanding  and  mod- 

SUBSCRIPTION  PRICE:  In  Canada,  53.00  a  j-ear:  Effects  of  C.C.F.  -  C.C.L.  Marriaoe  ernising  our  capital  equipment. 

$1.75  for  six  months.  In  Great  Britain  $3.00  a  ;  This  figure  has  a  tremendous  bear- 

year  Canadian  funds.  In  the  United  States  $3.50  ;  RECENT  elections,  both  in  provincial  and  federal  Ing  on  our  current  prosperity,  and 
a  year;  $2.00  for  six  months.  Foreign  subscrip-  fjei^g  have  pointed  to  the  C.C.F.  party  assuming  extent  that  it  buys  scarce 

tfons,  $5.00  a  year;  $3.00  for  six  months  .^3  g^  ,,3  g,'^  jg^or  hiSTv^S^dirSt 

ADVERTISING  Rate  Cards  on  application  at  all  our  _  .^^.jth  particular  emphasis  on  the  Cana-  influence  on  the  inflation  of 

responsible  Advertising  congress  of  Labor  (C.I.O.).  representatives  of  prices. 

which  are  now  prominent  in  the  councils  of  the  C.C.F.,  How-ever,  this  latter  point  has 

discussed  so  frequently  of 

I  and  from  the  ranks  of  which  have  been  drawn  a  ,3^^  ^^g^  nothing  could  be  gained 
j  goodly  proportion  of  the  party's  candidates  in  the '  by  discussing  it  in  detail  once 
I  various  election  campaigns  this  year.  |  more.  For  the  purposes  of  this 

!  ,  .  J  •  VI  1^ _ space  this  week,  it  is  of  Interest 

This,  for  many  reasons,  is  a  desirable  development  because  once  more  we  may  be 

I  from  a  political  point  of  view  —  even  if  it  does  have  building  up  a  frame  of  mind  on 
I  its  disadvantages  as  well  as  its  advantages  for  the  the  strength  of  a  purely  tempora- 
■  C.C.F.  party  itself.  Organized  labor  has  reached  a ,  a*^'*1v*^*°**'j 

point  in  its  development  where  it  should  demonstrate;  found  herself  with  a  la?|e?apact 
its  sense  of  national  responsibility  by  sending  its  j  jty  for  "war”  production  but  with 
I  own  representatives  into  parliament  and  the  legis-  j  a  peacetime  Industry  which  by 
latures  rather  than,  as  in  the  past,  attempting  to  ‘  large  could  stand  a  good  deal 
,  ..  .  .  .  of  overhauling.  A  sense  of  in¬ 
gain  Its  ends  by  means  of  pressure  politics.  prosperity  -  heavy  mon- 

It  would  be  not  only  unjust  but  ridiculous  to  sug-  gy  supply  and  backlogs  of  consu- 
gest  that  organized  labor  in  Canada  as  a  whole  mer  demand  —  made  the  expan¬ 
lacks  a  sense  of  responsibility.  As  it  has  grown  in  s'od  peacetime  industry  attrac- 
stature  and  in  power,  on  the  contrary,  it  has  produced  “^^de^nj^^tlon.® 
many  leaders  and  officials  who  have  refrained  from  foreign  traders  have  been 

abusing  their  position  and  have  endeavored  to  co-  enjoying  a  blissful  honey-moon 
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Devoted  to  the  Interest,  of  theTnvesting  public  m  |  ^^^advantages  as  well  ^  its  advantages  for  the  j 
the  beUef  that  the  confidence  of  capital  is  essential  to  1  C.C.F.  partj  itself.  Organized  labor  has  reached  a  , 
the  stability  of  finance,  the  prosperity  of  industry  and  point  in  its  development  where  it  should  demonstrate  ; 


the  development  of  our  resources.  its  sense  of  national  responsibility  by  sending  its  | 

—  -  - - - - - - - I  own  representatives  into  parliament  and  the  legis-  j 

MONTREAL,  FRIDA'i,  JLLY  9,  1948  'latures  rather  than,  as  in  the  past,  attempting  to' 

~  _  .  .  ,  j  gain  its  ends  by  means  of  pressure  politics. 

Ml9nt  Prove  A  wrilH  Joke  H  would  be  not  only  unjust  but  ridiculous  to  sug- 

WITH  the  threat  of  a  nation-wide  strike  of  railway  g®st  that  organized  labor  in  Canada  as  a  whole 
workers  still  menacing  the  Canadian  industrial  and  lacks  a  sense  of  responsibility.  As  it  has  grown  in 


general  economic  situatica,  there  is  considerable  stature  and  in  power,  on  the  contrary,  it  has  produced  .  n^o^ernisation. 
discussion  as  to  what  emergency  steps  may  be  taken,  many  leaders  and  officials  who  have  refrained  from  foreign  traders  have  been 

or  can  be  taken  by  Federal  authority  to  deal  with  abusing  their  position  and  have  endeavored  to  co-  j  enjoying  a  blissful  honey-moon 

what  would  quickly  become  a  national  crisis.  There  operate,  insofar  as  possible,  with  management  in  the  j  "Pmit  for  most  of  the  time  since 

are  many  who  say:  “Let  the  Government  take  over’’,  attainment  of  efficient  production.  It  would  be,  on  |  cgptability  for  Canadian  goods 
It  is  doubtful,  however,  if  these  optimists,  with  their  the  other  hand,  foolish  to  deny  that  there  still  is  j  gnj  t^e  absence  of  European  corn- 

blind  faith  in  bureaucracy,  follow  through  in  their  an  element  among  the  trade  union  organizations;  petition,  and  certain  government 

thinking  .„d  re.ll«  what  ihe  outcom.  probably  would  ,  ^  STcompLYtTv'l? 

be.  management,  irrespective  of  the  cost  |  pgjgjggg  concentrate  on  export 

....  -  _ ...... to  the  economy  of  the  country  or  to  other  classes  of.  trade  and  thim  to  enmnreB-e  still 


By  £.  C.  ERTL 

are  said  to  have  prosperity.  For 
politicians  it  is  attractive  to  say 
so;  for  politicians  of  the  opposite 
side  it  is  attractive  to  say  that 
while  there  is  prosperity  there 
might  be  more  still. 

¥  ¥  V 

However  unpopular  it  may  be, 
wo  must  now  begin  to  concern 
ourselves  with  the  possible  alter¬ 
natives  to  the  decline  in  the  ex¬ 
pansion  of  capital  installations. 
We  ought  to  do  so,  because  signs 
are  becoming  more  frequent  that 
the  second  big  wage  since  1945  is 
tapering  off  and  that  there  may 
not  be  a  third  wave  unless  it  is 
prompted  by  very  unpleasant  out¬ 
side  developments.  The  very  fact 
that  we  have  been  so  emotional 
about  everything  these  last  ten 
years,  that  seriously  speaking  we 
have  been  playing  hob  with  our 
nervous  energies  and  with  the 
qualities  that  encourage  stability, 
these  very  facts  may  speed  the 
tapering  into  panic,  when  the  tap¬ 
ering  becomes  more  pronounced. 

It  is  just  aboub  worth  a  Minis¬ 
ter's  career,  to  be  found  wrong  in 
a  statement  such  as  the  one  that 
has  been  ascribed  to  Hon.  C.  D. 
Howe  who  hopefully  and  cour¬ 
ageously  said  that  he  could  fore¬ 
see  no  setback,  no  slackening  of 
the  pace,  or  words  to  that  effect. 
One  prays  fervently  that  it  will  be 
so;  one  rather  hopes  that  he 
knows  of  irons  in  the  fire,  or  of 
somebody  who  has  irons  ready  to 
go  into  hre  when  the  present  ex¬ 
pansion  boom  goes  too  soft. 


Which  brings  us,  in  the  usual 
round  about  way  to  something 
that  ought  to  be  dear  to  some  peo¬ 
ple  and  ought  to  interest  others. 
At  a  combined  July  Ist-July  4th 
celebration  which  had  drifted  into 
the  usual  Inconsequential  sharing 
of  opinions,  somebody  suggested 
that  the  Palestine  situation  could 
be  solved  easily,  if  for  instance, 
private  capital  in  Canada  and  in 
the  United  States  would  describe, 
say,  five  billions  to  Irrigate,  elec¬ 
trify  and  develop  economically  the 
whole  complex  of  neareastern 
countries. 

There  would  be  wealth  and 
work  for  both  the  warring  brother 
races  and  peace  would  once  more 
follow  the  creation  of  typical  20th 
century  prosperity.  The  subscrib¬ 
ers  or  Investors,  or  speculators  if 
you  like,  would  be  rewarded  not 
only  by  decent  earnings  on  their 
capital  —  one  wonders  about  the 
principal  of  course  —  and  free 
enterprise  would  once  more  have 
proven  itselft  worthy. 

¥  ¥  ¥ 

To  a  generation  that  has  been 
educated  on  global  new  deals  and 
vvhich  is  now  graduating  from 
Grade  XI  after  having  been 
briefed  thoroughly  in  the  uses  of 
international  economic  blackmail, 
there  could  be  nothing  surprising 


25  YEARS  AGO 

From  tho  Fllti  of  Financial  Timoa 


Bank  savings  deposits  for  May 
increased  by  $3,748,049,  to  $1,231,- 
001,480.  Circulation  declined  $8- 
876,634,  now  standing  at  $157,379,- 
000. 

According  to  estimates  of  Tha 
Financial  Times  stock  values  hava 
slumped  $80,000,000  from  the  1923 
high.  Out  of  55  securities  listed 
declines  of  over  600  points  weie 
shown,  or  an  average  of  slightly 
over  11  points,  from  the  high  of 
1923. 

Gross  earnings  of  Canadian 
Pacific  for  May  stood  at  $14,355,- 
538,  the  largest  since  July,  1922, 
j  and  compared  with  $13,651,494  in 
April  and  with  $13,664,245  in  May, 
1922.  Net  earnings  were  $1,998,247 
as  against  $1,950,879  in  April,  $2,- 
344,513  In  May,  1922. 

The  tenth  annual  statement  of 
Brazilian  Traction  showed  gross 
revenue  in  the  fiscal  year  to  Dec. 
31,  1922  (converted  into  Canadian 
money)  at  practically  $3,000,000 
above  the  preceding  year,  amount- 
ing  to  $7,422,897.  Net  earnings 
amounted  to  $16,299,229  compared 
with  $11,898,523  in  1921,  the  high¬ 
est  in  many  years. 

June  trading  In  both  stocks  and 
bonds  was  the  dulle.3t  month  of  the 
year  for  The  Montreal  Stock  Ex¬ 
change.  During  the  month  139,739 
shares  changed  hands,  compared 
ago,  and  198,038  shares  two  years 


in  this  suggestion.  To  your  re-  I  ago,  and  198,938  shares  two  years 


porter  it  was  startling  however 
because  the  man  who  made  the 
motion  voted  for  Landon  in  ’36, 
decrying  the  WPA,  and  the  chap 
(Continued  on  page  7) 


Those  who  would  pin  their  faith  on  government  e. 

action  point  to  what  has  been  done  in  the  United  the  population.  This  is  exemplified  in  the  inability 

w  ♦  J-  -  V.i/v  y^«<rl•An19«f4/^na  er^T  ♦rtO'ATnar 


10  me  economy  or  me  couniry  or  lo  omer  classes  oi  |  trade  and  thus  to  encourage  still 
the  population.  This  is  exemplified  in  the  inability  i  more  the  expansion  of  productive 
of  the  two  big  central  organizations  to  get  together  |  facilities.  It  goes  without  saying 

and  either  effect  a  merger  or  achieve  an  agreement 

.  “  ^  .  .  J,  ,  ded  industrial  facilities  would  nev- 

on  jurisdictional  rights.  In  recent  years  jurisdictional  have  been  expanded  had  it  not 
disagreements  between  the  unions  have  been  the  ;  been  for  the  impact  of  a  domes- 

cause  of  almost  a  many  serious  strikes  as  have  dis- !  tic  backlog  of  consumer  goods  de¬ 
putes  between  labor  and  management.  j  niands  plus  the  backlog  of  unsat- 

. .  .  .  .  isfied  demand  from  all  over  the 

The  time  probably  will  come,  as  it  has  done  in  world. 


States,  where  the  government,  under  existing  legis-  ^  ^  ..  ♦  thi 

,  .  ,  ,  Au  either  effect  a  merger  or  achieve  an  agreement  'r' 

lation,  has  taken  over  the  railways  pending  settle-  .  .  %  a  ■  j,  1  d®* 

A  ,  J-  A  All  Au.,A  on  jurisdictional  rights.  In  recent  years  jurisdictional  __ 

ment  of  a  wage  dispute  not  unlike  that  vvhich  has  ••  a  ,  ...  •  v  a.  au 

.  TA  A  A  „,.A  V,.  disagreements  between  the  unions  have  been  the  ;  bei 

eve  ope  m  is  coun  r>.  u  1  *  °  •  cause  of  almost  a  many  serious  strikes  as  have  dis-!  tic 

The  Wall  Street  Journal  that  the  difficulty  may  not  ,  a  i  ma 

J.  J  k.  Ai-  1.  A...  ,  putes  between  labor  and  management.  1  .  ° 

be  so  lightly  disposed  of  as  those  who  have  great  r  -a  t.  j  • 

®  _ _ _ '  The  t  me  probably  will  come,  as  it  has  done  in 

faith  in  the  power  of  government  appear  to  have  a  «  -a  /  •  J  tv.  ty,.  I 

. ^  A,.  A  A-  A  ■  .  Great  Britain,  when  policies  of  the  C.C.F.,  as  the , 

assumed.  Mhat  would  be  the  situation,  it  is  asked,  t  v  ta  a  n  u  1  j-  a  ! 

.A  A,.  a  X,  J  A  ■  uiA  +v„A  Canadian  Labor  Partv,  vvnll  be  more  or  leas  dictated  ; 

if  the  government  finds  it  impossible  to  return  the  ,  .  a  x  ,  a.  j  v  ‘  hoi 

®  ^  ,A  A.  u'a  -j  Ah.,  bv  the  central  trades  union  organization  —  and  here  1  '’®i 

railwavs  to  their  owners  when  it  has  achieved  the  .  -  .  .  ,  a  u  h  i  mi 

a  A-  X  A  IS  one  way  in  which  such  a  development  would  be  a- 

difficult  task  of  effecting  a  mutually  satisfactory  ,  1  a  Ah  -r  .4  ' 


EDITORIAL  FORUM 


ago.  Par  value  of  bonds  traded 
v/aa  $2,779,086,  down  from  $3,444,- 
852  the  same  month  a  year  ago, 
and  from  $5,884,040  two  years  ago. 


SCRAP  BOOK 


been  for  the  imoact  of  a  domes-  Need  Death  Penalty  reap  a  bi?  crop,  especially  If  nature 

Ho  T  1  X  Ah  a  .4  ^  swings  the  balance  In  our  The  city  editor  was  coaching  th« 

tic  backlog  of  consumer  goods  de-  In  view  of  the  marked  prevalence  favor  by  giving  us  an  open  fall  with-  cub  reporter.  “If  a  dog  bitea  a 
mands  plus  the  backlog  of  unsat-  of  major  crime  in  Canada  in  recent  out  early  frMts.  —  Lethbridge  man,”  he  explained,  “that's  old  stuff, 
isfied  demand  from  all  over  the  years,  Mr.  Ilsley's  assurance  that  Herald.  *  But  If  a  man  bites  a  dog— that's 

world.  the  federal  government  has  no  in-  ’  ______  news.” 

*  *  *  tention  of  doing  away  with  the  Divorr**  fonrf  The  kid  seemed  Impressed.  “Now 

Thus,  under  these  few  main-  death  penalty  will  be  received  with  vxuuil  news,”  said 

headings,  and  no  doubt  a  few  general  approval.  Murder  in  cold  Certainly  Parliament  should  not  the  editor. 

minor  ones  as  well,  our  domes-  blood  has  become  a  common  crime  be  saddled  with  the  task  of  grant-  Au  hour  later  the  cub  dashed  back 

tic  economy  has  flourished  beyond  in  the  Dominion,  particularly  since  :  mg  divorces  to  applicants  from  nnd  began  pounding  his  typewriUr 

expectation.  If  we  were  to  re-  banditry  has  grown  to  alarming  pro-  Quebec,  the  only  province  without  I  furiously.  The  editor  was  curious 

.-X-X-.«AXI^  X.....  _ _  _ ^1  t  7*  - .  .  .  T  ..  _  .  x- xS  _ _ s.  - 


He  Learned  Quickly 

The  city  editor  was  coaching  ths 


settlement  —  or  at  least  one  satisfactory  to  the 
employees. 

It  is  suggested  that  should  the  United  States  Gov- 


beneficial  to  the  country  as.  sooner  or  later  the  Trades  i  expectation.  If  we  were  to  re- 
and  Labor  Congress  (A.F.  of  L.)  must  also  get  move  from  our  current  internal 


mands  plus  the  backlog  of  unsat¬ 
isfied  demand  from  all  over  the 
world. 

¥  ¥  ¥ 

Thus,  under  these  few  main- 
headings,  and  no  doubt  a  few 
minor  ones  as  well,  our  domes- 


behind  the  C.C.F.  and  effect  some  sort  of  agreement 
with  the  C.C.L.  (C.I.O.)  in  the  matter  of  political: 


emment,  out  of  the  action  it  has  taken,  find  itself  gp^mn.  This  might  be  expected  to  lead  to  a  closer 
unable  to  return  the  railroads  to  their  owners,  it  j-piationship  between  the  two  big  labor  organizations 


would  not  only  be  a  grim  joke  on  the  Washington 
crowd,  but  on  approximately  145  million  “victims” — 


in  other  directions. 

In  Canada,  of  course,  the  C.C.F.  is  unlikely,  for 


move  from  our  current  internal  |  portions.  Those  who  are  determined  a  divorce  court  of  its  own.  But,  !  finally  strolled  over  to  see  what 

statistics  the  incidence  of  capital  j  to  use  guns  despite  the  consequences  the  suggestion  that  these  cues  go  '  tbe  boy  was  writing.  The  headline 

expansion  and  the  export  trade  ;  must  pay  a  fitting  price  for  the  to  the  Exchequer  Court  of  Canada!  read;  “FIRE  HYDRANT  SPRAYS 
on  credit,  our  picture  would  not  I  taking  of  human  lives.  Elimination  has  one  practical  difficulty,  how-  i  DOG.”  —  Exchange.  ^  , 

look  nearly  as  good  as  it  does,  !  of  the  death  penalty  would  only  tend  ever  sound  the  idea  might  be  in  — .  a 

and  it  might  indeed  look  sick  no  |  to  increase  rather  than  decrease  theory.  j  Heliotrope’s  JUMIf 

end.  We  have  climbed  on  a  pair  of  crimes  which  are  deserving  of  pun-  The  delay  of  this  court  in  hand-  ■  f.  . 

stilts  and  they  have  made  us  look  ishment  of  this  severe  category,  ing  down  decisions  has  been  a  na-  ;  News  that  a  sprightly  frog  by  tS# 


the  nation's  shippers,  travellers,  the  railroad  workers  jy,gj,y  yg^j.g  to  come  at  least,  to  attain  a  relationship 


and  all  that  host  who  have  directly  and  indirectly 
invested  their  savings  in  railroad  securities  —  and, 
of  course,  the  consumers  who  eventually  pay  the  cost 
of  transportation  on  materials,  commodities  and  goods. 

The  railroad  workers  in  their  wage  demands  —  an 


with  labor  such  as  does  the  Labour  Party  in  Great 
Britain.  Quebec,  and  to  a  lesser  degree  New  Bruns¬ 
wick,  will  be  points  of  resistance;  while  there  is 
Saskatchewan  where  the  C.C.F.  today  has,  paradoxi¬ 
cally,  most  of  its  strength  in  the  agrarian  districts 


increase  ot  35c  an  hour  generally  on  Canadian  s>s-  opposition  largely  centred  in  the  urban 

terns  —  point  to  the  gro.ss  volume  of  revenue.  Presi-  communities. 


dent  Parley  of  the  Association  of  American  Railroads 
concedes  that  the  gross  revenues  of  U.S.  railroads 


The  marriage  of  the  C.C.F.  and  the  C.C.L.  has, 
nevertheless,  interesting  potentialities  and,  as  the 


will  probably  reach  $10,000,000,009  this  year,  a  record  gjtuation  develops,  should  go  far  towards  clearing  up 
figure.  But  such  dollar  records  mean  little  or  nothing  political  fog  which  has  enveloped  Canada  during 


Let's  Do  Something  About  Television 

IF  THE  go\’ernment  continues  to  encourage  the 


when,  as  in  the  case  of  the  American  roads,  net  pg^^  decade  or  so. 

income  will  probably  be  less  than  that  of  twenty  _  _ _ 

rears  ago.  In  the  12  months  ended  April  30th  last  i  x.t  »  »  i  •  • 

Ih.  cia.fs  1  U.S.  road,  earned  3  )2';  on  a  property  >-81  s  Do  Something  About  Television 

account,  less  depreciation,  of  $22.9  billion.  In  1926  IF  THE  go\’ernment  continues  to  encourage  the 
the  depreciated  property  account  showed  practically  attitude  of  the  C.B.C.  in  maintaining  a  monopolistic 
the  same  figure,  but  in  that  year  the  earned  return  position  on  television  —  to  the  extent  of  throttling  ’ 
thereon  was  4.96'r.  efforts  of  private  corporations  to  develop  this  field  j 

Canada  Ls  in  a  somewhat  different  position,  with  as  they  so  well  developed  the  radio  field  before  the  ; 
one  of  its  two  great  systems  already  government-  government  stepped  in  —  it  will  not  be  because  of 
owned.  But  there  has  been  nothing  in  the  record  of  at  least  some  efforts  to  enlighten  parliament.  (In-  ! 
that  ownership  from  the  standpoint  of  finance  and  eluded  would  be  the  Minister,  who  sponsored  the  ' 
efficiency  to  encourage  the  hope  that  a  solution  of  $540,000  item  in  Supply  for  Administration  of  the 
the  problem  would  lie  in  government  ownership  of  Radio  Act,  and  who  admitted  that  he  had  never  seen  , 
all  the  railway  .systems  and  this  might  ea,sily  be  a  television  set  in  operation.)  j 

the  eventual  re.sult  of  a  government  seizure  to  meet  If*  discussing  the  Radio  Act  item  in  the  House.  L.  ! 

the  present  .situation  —  a  situation  which,  by  the  W.  Skey,  member  for  Toronto-Trinity,  said  in  part;  ; 
way,  is  the  outcome  of  a  refusal  of  the  workers  to  "I  would  strongly  recommend  that  the  minister  ! 
accept  a  mediation  report  made  under  legi.slation  and  as  many  as  possible  of  his  colleagues  should  I 

primariiv  designed  to  serve  and  protect  the  interest.s  sc®  television  demonstrated.  Recently  I  had  an 

of  all  Canadian  workers.  opportunity  of  ^  seeing  it  in  operation,  and  I  was  j 


look  nearly  as  good  as  it  does,  I  of  thi 
and  it  might  indeed  look  sick  no  i  to 
i  end.  We  have  climbed  on  a  pair  of  crime 
■  stilts  and  they  have  made  us  look  ishm« 
big  —  but  we  have  yet  to  hear  I  —  Ct 
of  anybody  capable  of  sitting  ! 
down  to  a  dinner,  with  stilts  on  ' 
i  his  feet,  without  sooner  or  later  ;  coi 
tripping  up  the  fellow  on  the  aidioi 
j  other  side  of  the  table.  no  pt 

!  We  must  contemplate  there-  nism 
I  fore,  even  on  a  purely  statistical  !  when 
j  basis,  the  nearness  of  the  day  from 
i  when  either  one  or  both  of  these  We  e 
1  stilts  will  have  to  come  off.  The  great 
j  matter  of  export  trade  credits  it  is 
j  etc.,  and  everything  connected  '  to  w 
!  with  it  is  too  much  tied  in  with  ■  mate 
international  political  affairs  to  and  i 
justify  speculation  as  to  its  it  coi 


—  Chatam  News.  tional  scandal.  In  some  Instances  i  name  of  Heliotrope  has  just  won  tMi 

- -  decisions  have  not  been  rendered  j  California  frog- jumping  champloft* 

More  than  Justice  ^"^0  o'"  three  years  after  trial.  '  ship  with  a  leap  of  11  feet  6  inchst 

r-nmivi,,,!..*,  4«  «  o-,.4  4-  tt  canHot  give  expeditious  judg-  is  a  reminder  that  the  United  State* 

sidioiis  pvii*snH  Within  its  juris-  !  holds,  has  always  held,  and  will  al* 

no  O^rt  O  Sr  RU  WP  imagine  the  tie-up  there:  ways  hold  the  record  for  fantastl* 

would  be  With  hundreds  of  divorce  !  championships.  Who  but  an  Amer» 


More  than  Justice 
Communism  is  a  vicious  and  in¬ 
sidious  evil  and  this  Canada  wants 
no  part  of  it.  But  we  do  commu¬ 


nism  something-  more  than  lust  cc  hundreds  of  divorce  championships.  Who  but  an  Amer* 

hiim^P  Tt  i  applications  before  it  each  year.  lean  would  ever  have  thought  ser- 

frSm  butte^r  sbor\age  to  L^odf  speeded  up  its  machin-  iously  of  e.stablishing  a  World  Titl* 

We  elevate  it  to  the  dignitv  of  a  applicants  would  for  a  champion  gum-chewer.  Ths 

^rLt  fo?ce  n  this  coun t?v  which  whether  they  holder  (1929)  is  Bertram  Smith  oi 

ft  U  not  If  we  refus^to  fa?S  i  divorced.  Or  else,  they  would  ;  the  McKenures  College,  who  mss- 
to  well-meaning  and  auite  legitL  decide  that  they  didn’t ,  ticated  45  sticks  of  chewing-gum  be- 

matrerSm  ^of*  ^‘vorce  after  all.-Windsor  ,  fore  a  large  audience.  Even  In  thl. 


. . .  mate  criticism  of  our  democratic  I  oa.,-  i  a..  a..  a 

international  political  affairs  to  and  capitalist  system  by  dubbing  _  I  weather,  could  the  hardy 

justify  speculation  as  to  its  it  communism  we  are  dangerously  ry  r  tr  r  '  imitate  New  York  and  staga 

permanence.  But  it  is  a  certain-  j^busing  one  of  the  fundamental  Before  YOU  Leflp  an  Ice-sitting  endurance  contest? 

ty  that  sooner  or  later  the  expan-  ,  principles  and  supports  of  those  Gnvproi  T^nnAVip  biz/a  avi«  miocAi/AtA  u'®  'V“  won  by  a  red-haired  girl 
Sion  of  capital  equipment  will  systems.  The  fuzzy-minded  are  ar-  x  Aihpr^  nntiw-ai  ira«  f  ^ 

have  come  to  an  end,  that  some-  |  ticulate  just  now,  but  we  won’t  thp^fnra  anrt  ’a  p-nvammant  .  d^r*”?  which  the  volume  of  her 

thing  will  have  to  take  its  place,  !  clear  their  minds  by  calling  them  n^^urv^hari^t/hrrtaP^arfrt^  r^aHarn  diminished,”^ 

if  its  gradual  or  sudden  shrinkage  I  Communists.— Ottawa  Journal.  Pntaraqtf  ^wara  nranfraH '  ^fnanaa  .  Guardian. 


permanence.  But  it  is  a  certain-  j^busing  one  of  the  fundamental 
ty  that  sooner  or  later  the  expan-  i  principles  and  supports  of  those 


Before  You  Leap 


i.s  not  to  leave  a  fatal  hole  in  our 
economy  and  —  under  today’s 
conditions  —  in  our  political  bal¬ 
ance. 

In  the  rarer  atmosphere  of 
government  statistic.^,  a  break¬ 
down  is  generally  made,  or  at¬ 
tempted,  of  the  figures  covering 
the  national  income;  the  tables 
of  production  and  investment,  of 
wages  and  consumption  of  given 
materials  etc.  However  the  aver¬ 
age  man,  whose  decisions  and 


;  C.mmunU,U.-0^;  JourAl.  rnuZ^’V,TpZZf  tXnvTcl 

I  Nature's  Balance  t.SS?  £7  thrn.Thr'uS !  Good  Medicine 

Thl-s  spring  was  very  cold  and  United  States,  and  Winnipeg  inter-  When  the  late  well-known  writer, 
late.  As  a  result  of  excessive  snow  ests  said  they  could  find  the  capital  Albert  Payson  Terhune,  was  a  boy, 
which  laid  on  the  ground  until  near  to  build  a  pipeline  to  serve  the  and  at  that  particular  age  -W’hen  a 
I  the  end  of  April,  seeding  was  very  larger  centres  in  Saskatchewan  and  youngster  can  be  pretty  ruthless  in 
;  late.  Whereas  in  most  years  the  Manitoba.  Private  enterprise  was  pursuit  of  the  things  he  most  de¬ 
grain  is  in  the  ground  by  May  10  to  prepared  to  go  ahead  and  make  Al-  |  sires,  his  mother  was  stricken  with 
;  20,  this  year  June  arrived  with  some  berta  natural  gas  available  to  mil-  tuberculosis.  She  bravely  told  the 
I  of  the  seeding  still  to  be  done.  lions.  |  boy  that  she  did  not  have  long  to 

j  But  nature  ha.s  a  way  of  balancing  Since  the  federal  government  had  live,  and  jokingly  held  out  a  fine 
I  things  up.  This  year  the  newsown  a  certain  interest  in  this  matter,  it  |  pro.spect  for  him  when  she  was  gone. 

I  grain  popped  out  of  the  ground  in  co-operated  In  the  setting  up  of  a  !  She  said  that  he  would  have  a  pretty 


President  Truman's  Quandary 

SURELY  no  man  in  a  comparable  position  has 
found  himself  in  a  greater  quandary  than  does  Presi¬ 
dent  Truman  at  the  present  moment.  Charged  at  a 
most  fearful  time  of  crisis  with  the  direction  of  the 
affairs  of  an  excitable  and  vacillating  nation,  he 
sees  himself  .not  only  repudiated  by  his  political  op¬ 
ponents  in  the  ordinary  course  of  national  politics, 
(but  also  by  most  of  the  leadens  and  large  section.s 
of  his  own  party. 

With  everyone  looking  high  and  low  for  somebody 
to  replace  him  six  months  from  now  he  is  now 
actually  forced  to  fight  for  the  renomination  which 
lie  would  appear  to  have  a  perfect  right  to  expect. 
Rather  prematurely  he  ha.s  been  written  off  both 
at  home  and  abroad  a.s  unlikely  to  find  favor  before 
the  people  either  for  his  person  or  his  policies  —  and 


“I  would  strongly  recommend  that  the  minister 
and  as  many  as  possible  of  his  colleagues  should 
see  television  demonstrated.  Recently  I  had  an 
opportunity  of  seeing  it  in  operation,  and  I  was 
tremendously  impressed  with  the  clarity  with 
which  the  picture  comes  through  on  the  electronic 
beam  and  tube.  I  should  like  to  put  on  record 
one  or  two  statistics  for  the  minister's  considera¬ 
tion.  In  the  first  place,  in  the  United  States 
advertising  by  television  hM  increased  by  over 
800  per  cent  in  one  year.  There  are  twenty-seven 
television  broadcasting  stations  now  in  operation, 
and  there  will  be  a  coast  to  coast  hook-up  in  the 
United  States  by  the  end  of  this  year. 

“These  figures  are  significant  when  one  realizes 
that  here  in  Canada  we  have  experts  and  elec¬ 
trical  companies  who  have  gone  a  long  way  in 
research  in  these  fields.  If  the  attitude  of  the 
C.B.C.  can  be  liberal,  shall  I  say,  in  this  field 
I  believe  it  will  bring  forth  great  advance.s  in 
Canadian  culture  and  in  the  sporting  field.  So  I 
believe  we  should  not  only  ask  the  C.B.C.  to 
enter  the  television  field,  but  that  private  radio 
stations  should  have  the  right  to  apply  for  tele¬ 
vision  licences,  which  should  be  granted  in  parti¬ 
cular  to  those  serving  urban,  centres.” 


#  u  1  ‘  ‘  * -  vxx  .A.  V*.  c»  ,  oiic  £)  A 1  u  iz  1 1  Cl  t  1 1  w  u  u  1  u  nave  a.  nreitv 

f  ^  ^  nurnbers,  are  j  half  the  usual  time,  while  the  growth  commission  of  experts  to  find  out  |  blonde  stepmother,  who  would  let 
Ahf  „  factor  in  determ.n-  ^  m  the  warm  weather  ha,s  been  phe-  how  much  gas  there  actually  wa.s  in  him  have  all  the  candy  he  wanted 
tne  economic  trend  can  not  i  nomenal.  It  takea  some  105  rlavs  thi^j  nrovinop  Thaf  wa«  a  uuIqa  firct  ■  o«xi  i:i»xxx$ 


•  fv,  -fu  u  ^  1  j^**^*^^  !  nomenal.  It  takes  some  105  day.s  this  province.  That  was  a  wise  first  '  and  do  what  he  liked. 

I  1  I  foe  wheat  to  grow  from  the  seed  to  step;  before  fifty  or  a  hundred  mil-  j  Albert  was  plainly  pleased  with 
inff  ®.y'°y’^‘  l^’^f^eity,  but  this  year  the  growth  lion  dollars  is  spent  in  pipelines,  it  !  the  prospect,  and  the  heartle.ss  young 

ing,  preferable  at  ever  higher  ,  has  been  so  rapid  that  this  time  should  be  found  out  whether  there  ‘  whelp  even  prayed  at  night  for  its 

as  everything  might  be  cut  down  by  several  days,  is  enough  gas  to  justify  such  ex-  'speedy  fulfillment.  But  his  mother 

tnat  can  be  made  can  be  sold,  we  It  is  still  possible  for  the  West  to  penditures.  —  Calgary  Albertan.  ;  recovered. 

.  .  I  —  .  — !  “Albert,”  she  said  to  him  in  later 

;  years,  “that  was  a  joke  on  you. 

f  y  '  Your  unholy  bliss  over  the  prospect 

•  /  \~t  •  ^  A.  L  J.  !  of  a  pretty  blonde  mother  with  a 

l\inp  /If  TUP  r\tTPPt  Wg  bag  of  candy  did  more  to  make 

\JJ  LM  AKy  L/L/C.  :  me  resolve  to  get  well  than  all  the 

!  medicines  in  the  world.  I  just  had 

'  - - - — — _  to  recover!”  —  Wall  Street  Journal. 

urry  in  Beauharnois  |  pared  to  pay  $40  a  share  to  the  Que-  The  coming  Provincial  elections  ' 

above  $20  a  share  as  j  bee  Hydro  for  its  majority  holding  Quebec  province  are  being  hotly'  C’est  Fini! 

compared  with  '’®  i  x„..-  t: . u„.. 


ffnside  Stories  of  the  Street 


The  recent  flurry  in  Beauharnois  |  pared  to  pay  $40  a  share  to  the  Que-  The  coming 

Power  stock  to  above  $20  a  share  as  !  b®®  Hydro  for  its  majority  holding  Quebec  pro- 

compared  w  i  t  h  the  stock.  It  is  also  stated  the  P  ° 

,  .o  ,  Beauharnois  group  are  much  more 
BEAL-  around  $3  a  share  friendly  with  the  Duplessis  party  PROVINCIAL 

HARNOIS  at  the  time  the  I  than  was  the  ca.se  with  the  Montreal  ELECTIONS 

POWER  Montreal  Power'  Power  group.  HOTLY 

STOCK  deal  was  pushed  -  : 

'  IN  STEADY  through  led  trader.s  !  The  failure  of  the  Duplessis  gov-  :  _ 

DEMAND  to  believe  there  !  ernment  to  make  a  deal  for  Quebec  \  "Ol^ND 


was  a  possibility  of  ' 


And  so  we  suggest  that  the  government  —  and  the  ;  a  deal  before  the  provincial  elec-  !  SI;???*’*' 
B.C.  -  should  not  close  its  eves  to  what  is  happen-  other  quarters  it  is  be- j 


,  ,  ,  ,  ,  ,  ,  ,  ,,  C.B.C.  —  should  not  close  its  eyes  to  what  is  happen-  ,1,  *  .u  k  i  x  SITIIATIOV 

vet  he  IS  expected  to  carry  bravely  and  .successfully  ,  lieved,  however,  that  the  board  of  i 

ing  in  television.  i  ~.v.ia — ai —  ,  i  crkun'irnY-x.-xi 


he  meant  them,  and  as  if  expected  to  be  speaking 
for  everyone.  Republican,  Democrat  or  mugwoimp 
alike. 


lup  are  much  more  discussed  around  |  Only  four,  Jimmy  had  already  dis- 

he  Duplessis  party  PROVINCIAL  local  tickers.  Most !  covered  that  being  a  man  has  a  cer- 

e  with  the  Montreal  ELECTIONS  traders  have  de- '  market-value  if  you  happen  to 
HOTLY  cided  oninions  ns  '  situated  among  a  lot  of  females. 

-  ;  opinions  as  Jt  ^gg  Jjygjgggg 

the  Duplessis  gov- ;  outcome.  |  go  up  to  one  of  the  over-numerous 

e  a  deal  for  Quebec  j  AROITND  The  opinions  de-  little  girls  on  his  street  and  ask 

Pulp  and  Paper  i  PIOKER.S  pend  almost  entire-  winningly,  "Did  your  mother  give 

Company  is  cer- j  l.v  on  the  party  to  you  that  apple?’’,  and  then  follow 

tainly  a  puzzle  to  which  the  traders  owe  allegiance.  ;  up  this  tacit  introduction,  by  the 
interests  in  the  ’^^®  general  consensus  of  opinion  is  gracious  suggestion,  “If  you'll  give 
pulp  and  paper  in-  '  ^^at  the  election  is  very  likely  to  it  to  me.  I’ll  play  with  you. 


Curt  Comments  On  Current  Events 

Despite  suggestions  to  the  contrary  from  Ottawa, 


the  hiirdpn  of  nffice  for  another  half  vea'r  '  television.  j  arbitration  is  rnore  likely  to  work  i  SOMETHING  pulp  and  paper  in- ' ‘hat  the  election  is  very  likely  to  it  to  me.  I’ll  play  with  you. 

'  ,  A.  out  the  deal  with  ontBAgnHincr  chare-  OF  A  PUZZLE  dustry.  For  the  ’’®  won  or  lost  in  the  rural  sections  I  Just  how  or  when,  this  commercial 

He  must  still  smile  at  tho.se  who  publicly  describe  _  ^  rs  f*  a  B  *  i  a  result  the  quotations  I  past  three  or  four  between  Quebec  City  and  Gaspe.  In  !  transaction  entered  on  some  darker 

him  as  a  nincompoop;  he  mu.st  frown,  as  if  he  spoke  Curt  CommOntS  On  Current  EVentS  'on  the  stock  have  been  somewhat  y®ars  different  groups  have  been  Gther  words  it  is  figured  that  the  phase,  is  not  explained,  but  five- 

for  a  united  nation,  at  the  wolves  who  bay  at  him _ — - i  lower  than  when  the  flurry  wa.s  :  i”  negotiation  with  the  government  i  Liberals  and  the  Union  Nationale  !  year-old  Marion  coming  in  from 

and  his  country  from  abroad;  he  must  pretend  to  be  Desoite  suggestions  to  the  contrary  from  Ottawa,  ,  s®nding  brokers  around  in  an  effort  '  for  the  purchase  of  the  pulp  P'ant J  the  province  '  play  one  afternoon,  had  a  very  ser- 

commander  in  chief  even  though  most  of  his  junior  we  would  be  inclined  to  doubt  whether  the  govern-  ^he  stock  is  traded  in  on  what  is  the  buyers  have  been  made  up  en-  |  have  to  be  built  up  down  in  the  I  “Mother,”  she  said,  “Our  teacher 

officers  cry  loudly  for  another  leader,  lest  they  will  ment  will  drop  rent  controls  before  next  year's  known  as  the  Over-the-Counter  mar- 1  tirely  of  Canadian  interests,  while  '  lower  St.  Lawrence.  It  was  in  this  -says  that  if  we  can’t  say  something 

lose  their  jobs.  He  must  make  pronouncements  as  if  elections.  h®f  as  it  is  no  longer  listed  on  the  ;  other  groups  have  represented  Am-  district  that  the  Duplessis  party  nice  about  a  person,  we  shouldn  t 

hP  meant  them  and  as  if  exnprted  to  he  sneakinir  I  «  «  «  Curb  market.  This  makes  it  neces- i  e«’i®an  as  well  as  Canadian  capital.  P>®l<ed  up  its  majority  in  the  la.st  say  anything  at  all.  Is  that  right, 

he  meant  them,  and  as  if  expected  to  be  speaking  *  *  *  .  ,  w.  v  tv.  s^^y  for  traders  to  try  to  get  in  !  At  times  it  looked  as  though  a  deal !  ®l®®tlon.  They  did  so,  it  Is  believed,  mother?” 

for  everyone.  Republican,  Democrat  or  mugwump  News  from  United  Nations  indicates  that  the  holders  of  the  stock  in  i  would  be  made.  Always  there  were  '  be®ause  the  Liberal  Party  was  over-  Mother  agreed, 

alike.  I  late  Abdul  Hamid  has  competition  for  posterity  in  order  to  make  their  offers.  Recent !  delays,  and  in  the  end  the  buying  confident  and  had  not  given  that  "Well,”  said  Marion,  "in  that  case. 

One  wonders  if  taste  actually  does  hav’c  a  place  the  Fon  of  Bikam,  who  is  reputed  to  have  anything  efforts  have  indicated  that  Beau-  groups  were  forced  to  drop  out  of  i  of  the  province  the  attention  you  will  not  hear  me  making  any 

_ _ i:Ai„,..  A„,th  tnii  o  rrxBBt  ziool  r.r  If  i.roB  140  o«i4  COO  wiveB  hamols  stock  Still  outstauding  is  the  picture.  Fulp  interests  were  all  was  required.  This  time  the  reference  in  the  future,  to  young 

in  politics,  truth  to  tell  not  a  great  deal  of  it  was  between  110  and  600  wives.  ^  «  and  that '  in  agreement  that  the  operation  of ;  Quebec  Liberals  claim  that  part  of  Jiimmy-down-the-street.”  -  The 

shown  in  the  last  frantic  days  of  the  Eisenhower  ¥  ¥  ¥  most  of  them  seem  prepared  to  take  j  the  mill  would  prove  a  great  boon  !  ^i’®  province  Is  going  to  tell  a  dif-  Printed  Word. 

boom.  Those  who  went  to  great  length  to  demonstrate  Is  Tito  really  applying  a  blow-torch  to  the  Iron  their  chances  on  the  result  of  arbi-  to  the  section  of  the  province  in  ferent  story.  On  the  other  side  the - - 

that  loyally  to  their  partv  chief  wavers  before  the  Curtain?  The  traditional  independance  of  the  Serb  i  tration  rather  than  accept  the  offer  which  it  is  located.  In  the  meantime  Union  Nationale  has  the  advantage  j  Too  Many  Questions 

,  '  .  ...  X  V.  4  ,._aaij  _ A„  1  ,  V.A  „  _ _ _ Z.-A  k>iiB„i>iGf  acound  $20  a  share.  Certain  the  conditions  for  financing  such  an  being  in  power  and  will  be  operat-  , 

fear  of  losing  positions  of  power  have  done  untold  casts  douot  on  the  argument  o  °  .  .  groups  are  .still  eager  to  add  to  their  undertaking  are  no  longer  as  fa- |  ing  the  election  machine.  As  a  result  j  The  department  of  national  rev- 

harm  to  America’s  position  abroad  for  the  next  few  the  break  between  Yugoslavia  and  the  Comintern  is  ,  holdings  and  almost  daily  bids  are  vourable  as  they  were  a  few  year.s  !  they  are  counting  on  winning  out  in  ,  enue  has  succeeded,  after  much 
months.  ,  a  bluff.  made  to  various  houses  that  have  ago.  For  a  long  time  Jos.  Simard,  of  |  ^  number  of  counties  in  which  their  j  prodding,  in  working  out  a  simple 

Until  the  pooling  in  November  reestablishes  Truman  ¥  ¥  ¥  *’®«u  active  in  the  stock  on  its  re-  Sorel,  was  acting  for  a  strong  syn-  !  representatives  were  defeated  by  a  income  tax  form  for  per.sons  with 

'  A  .  1.  T-v  •  Au  A  A’  rr-u  1  AAi„  uaaai  _  _ Au-  A  z.,.  1  f , .  ZB  niTiz  I  cent  advance.  Then  aeain.  it  is  dictate.  It  was  believed  that  his :  a*uall  majority  in  the  la.st  appeal,  incomes  up  to  $3,000.  There  are 

as  president,  or  establishes  Dewey  in  that  posi  ion  e  lit  1  e  I  ®  i  i  a'  '  inve.stment  trusts  have  close  association  with  Mr.  Duples-  |  The  majority  of  the  French  Can- ;  thousands  of  persons  with  incomes 

bej'ond  peradventure,  there  can  not  now  but  be  a  ister  Gardiner,  is  going  to  inject  some  color  Into  fgjriy  large  blocks  and  are  receiving  sis  would  have  led  to  a  deal.  After  adian  traders  in  the  offices  expect  |  over  the  $3,000  mark  whose  income 

pause  for  reflection  as  to  the  actual  value  of  White  what  many  believed  would  be  a  quiet  and  decorous  offers  for  different  amounts  well  some  months  of  negotiations  he  had  that  the  Liberals  will  again  carry  comes  from  a  single  source  and  who 

House  statements  Even  though  the  repudiation  is  '  Liberal  Convention  next  month.  above  market  quotations.  According  to  tell  his  associates  that  he  was  |  the  larger  cities  like  Montreal,  Que-  j  could  use  the  simple  form  if  they 

A  1 1  K  'f  4V.  r>  .  4  It.  3L  It  *^0  some  of  the  old  holders  the  ques-  forced  to  throw  up  the  deal  because  bee,  Sorel  and  part  of  Three  Rivers, :  were  allowed  to  do  so.  There  is  no 

not  as  complete  as  it  would  De  it  tne  uemocrais  ^  ^  final  price  will  depend  he  was  never  sure  of  settling  on  any  !  but  admit  the  Union  Nationale  may  i  point  in  forcing  such  people  to  an- 

actually  were  to  nominate  somebody  else  for  the  It  is  all  very  well  for  C.C.F.  leaders  to  repudiate  on  the  basis  set  for  the  valuation  of  mutually  satisfactory  basis.  Now  make  a  better  showing  in  the  coun- '  swer  a  lot  of  questions  that  have 

candidacy _ which  could  only  be  met  by  Truman  '  the  communists  “lock,  stock  and  barrel”,  but  when  the  undertakings  of  the  company,  the  Street  has  the  story  that  if  the  ,  try  districts.  Both  parties  have  no  bearing  whatever  on  their  tax. 

reiio-nin-  now  in  favor  of  the  vice  president,  if  he  had  the  ballots  are  down  C.C.F.  candidates  have  shown  no  On  one  side  Quebec  Hydro  is  trying  Liberal  Party  is  returned  to  power  large  organiptlons  and  seem  well  There  is  even  les.s  point  in  paying 

resigning  now  i  '  z<.i..,.4bzz.b  4«  4oizi.  azi„o„4Bo.»  Bn„  onH  bII  marixAH  ®'aim  that  there  is  no  value  to  at  Quebec  it  will  not  be  long  be-  supplied  with  the  funds  neces.sary  tax  assessors  to  check  the  answers 

a  vice  president,  the  very  attempt  to  dismiss  the  ^  reluctance  to  take  advantage  of  any  and  all  mar  ed  Beauharnois  common  stock,  while  a  fore  a  sale  of  the  big  plant  is  ef-  to  have  the  whole  province  well  or-  to  these  futile  questions.  —  Van- 
president  as  a  factor  of  importance  waters  down  j  in  their  favor.  group  of  stockholders  have  been  pre-  fected.  ganized.  couver  Province. 


HINTS  TO  INVESTORS 


which  should  be  reflected  in  mar- 
,  ket  for  company’s  stock. 

In  January  of  this  year  a  divi- 
I  dend  of  25  cents  a  share  was  paid 
on  stock  which  compared  with  20 
cents  a  share  paid  (on  May)  during 
,  1047. 


International  Utilities  i 

Your  opinion  with  regard  to  In- 1 
ternational  Vtiiitiea  Corp’n  shares! 
as  an  investment  would  be  much  { 
appreciated.  I  am  advised  these  I 
shares  offer  a  safe  return  for  In-J 
come.  —  H.R.,  Victoria. 

At  current  market  of  13*4-13t4, 
stock  of  International  Utilities 
Corp’n  provides  a  yield  on  the  $1 
a  share  annual  dividend  rate  on 
security  of  approximately  7%  per 
cent.  This  is  a  generous  return, 
particularly  in  view  of  ample 
coverage  for  current  dividends  in 
earnings  of  corporation  in  recent 
years.  The  fact  that  yield  is  so 
high,  however,  may  be  accepted 
as  an  indication  that  there  is  an 


element  of  speculation  attaching  i - 

to  the  stock  and  that  the  designa-  ^  share  in  all  distributed  on 
tion  of  a  “safe  return’’  applied  to  year, 

it  by  your  informant  is  inclined  to  Early  prospects  for  all 
be  on  the  optimistic  side.  Canadian  subsidiaries  are 


-  price  of  around  45,  Noranda  yields  500  shares  of  I’i  p.c.  cumulative'  Canada  Power  Pref. 

INQUIRIES  from  tubieribort  6%  per  cent  On  current  dividend  preferred  stock.  After  providing  Kindly  expres,s  your  opinion  re-, 

in  regard  fo  their  investment*  rate  of  $3  a  share  and,  on  basis  of  for  preferred  dividends,  class  “A”  K»rdlng  the  preferred  stock  of  ; 

end  problem*  ere  Invited.  current  operations,  coverage  for  stock  is  entitled  to  receive  non-  |  Southern  Canada  Power  Co.  as  an  i 

Answer*  ere  based  upon  Inform*-  dividends  appears  to  be  ample.  There  cumulative  dividends  at  rate  of  $1  investment  for  better  than  aver-  i 

tion,  which  THE  FINANCIAL  i*.  as  a  matter  of  fact,  the  possibil-  a  share  before  anything  is  paid  on  return  svith  rea.snnable 

TIMES  believe*  reliable,  feir  it.V,  if  market  for  copper  continues  “B”  stock.  After  $1  a  share  is  be-  security.  Is  there  any  chance  of  this 

and  unprejudiced,  but  beyond  strong,  that  earnings  might  justify  ing  paid  on  both  clases  of  stock,  “A”  stock  being  redeemed  as  this  seems 

the  exerci*#  of  care  in  *ecuring  reversion  to  the  former  $4  a  share  has  participating  rights  with  “B”  ^  to  have  been  somewhat  the  fashion 

information,  THE  FINANCIAL  dividend  rate  before  end  of  this  year,  on  any  additional  dividend  distribu- |  recent  years? — B.H.K.  Que- 

TIMES  cannot  a*ium*  retpon-  You  apparently  are  under  the  tlons.  ^  ^  ^  *’**<*•  j 

sibilify.  misapprehension  that  Noranda  is  a  Department  store  operations  con-  At  current  market  of  110-11  pre-  I 

u#.  "w.  UmMm  SoM  mining  proposition.  Although  tinue  favourable  with  high  price  ferred  stock  of  Southern  Canada  ; 

*  r*  A/i/i  AO  iUm  writiTp  In  ^  ^  matter  of  fact,  well  up  levels  more  than  offsetting  any  Power  Co.  Ltd.,  provides  a  yield  of  ' 

rni-livn  nHnn^inn  An  among  the  leading  gold  producers  moderate  decline  in  volume  of  between  5  Vi  and  5^2  per  cent  on  i 

k*  P.I  Csnsda,  It  Is  primaHly  a  copper  sales.  ,  •  the  $6  a  share  annual  dividend  rate.  ' 

niiklukn/  producer,  being  second  only  to  Inter-  -  I  In  light  of  company’s  past  record  t 

AddrAtiftd  anvaloD*  or  national  Nickel  in  production  of  the  Home  Oil  Co.  ,  ®nd  the  long  unbroken  term  over 

poUag.  *hould  accompany  all  ‘"^^al  in  this  country.  Jor  some  j  which  dividends  have  been  paid  on 

inqulria*.  Ume  now,  world  demand  for  copper  ^  ^  ’"T'* 

_ has  been  m  excess  of  supply,  and  .  ^  nrosnects  for  pain  in  ' —  security  appears  to  offer 

u  !  .11  ..I  .-  K  1  indications  are  that  this  condition  .  , ,  i  ..nnnn*  definite  attractions  a.s  a  purchase 

share  in  all  distributed  on  issue  „„„  _  u,v,ii-  market  value,  l  cannot  afford  to  -  _  , 

St  year.  F^  veTr  1947  N^^da  although  I  am  not  afraid  j  combined  with  reasonable  | 

Early  prospects  for  all  three  parnin«  em^nl^to  S3^a  share  on  something  In  the  way  of  speru-  „  ^ 


THE  FINANCIAL  TIMES,  JULY  9,  1948 

ROYAL  SECURITIES 
CORPORATION 

LIMITED 


INVESTMENT  SECURITIES 
Dominion-wide  Service 
Eilobliihed  1903 


Maniraal,  Torenfa,  Halifax,  Solnl  John,  Quebec,  Ottawa,  Winnipagi 
Calgary,  Vancouver,  Chorlottelewn,  Hamilton,  Si.  John'*,  Nfid. 


..  o„  ..V  „;u„u,c  ..e,  £  S„  I  “;r  r ;!  vlx - 

International  Utilities  Corpn  is  '  with  $2.81  a  share  for  previous  year,  s**®**^  B.N.L.  Regina.  !  averaged  about  $807,000,  or  nearly! 

an  American  company  which,  in  '  Operations  in  latter  part  of  1946  and  .At  current  market  of  around  twice  annual  dividend  requirement.s  i  •  1 

addition  to  owning  an  investment  . ®F®  early  months  of  1947  were  seriously  S8.25  a  share,  stock  of  Home  Oil  Co.  j  on  preferred  stock  —  amounting  to  (  anifa  H  YFIPir 

portfolio  comprising  shares  and  !^P®®®'°®  P'^°^.’l®"l®  i  affected  by  a  prolonged  strike  of  appears  to  opr  attractions  as  spec-  5435,334.  Stock  is  non-callable  and,  V»/apiLai  L^ApaiJ 

bonds  (largely  common  stocks)  of  ®“1®  ”P  I  compa^^^^  In  first  quarter  ulative  purchase.  funded  debt  ahead  of  it.  including  I  XT  T 

quite  a  number  of  utility  and  in-  me  w  de  y  increas  g  de  this  year,  company  earned  84  Company  is  well  directed  and  subsidiary  bonds  and  municipal'  I  o< 

dustrial  companies  in  the  U.S.,  has  uatura  g  s  m  p  ",.  ®®®  ’  cents  a  share  on  its  stock;  which  managed  and  has  maintained  a ,  bonds  guaranteed,  amounted  to  $6,-1  ^  vLJL 

stock  control  of  three  Western  “Pecuiape  factor  compared  with  69  cents  a  share  for  strong  financial  position.  It  is  lar-  106,000  at  end  of  1947  and  called!  - 

Canadian  utllp  orgariizations;  bar  Position  of  al  aMe  of  utii  y  j  of  last  year  and  with  gest  producer  in  the  Turner  Valley  |  fir  interest  payments  of  $214,600.! 

Northwestern  Utilities  LW.,  which  .  o-nvommonf-  roiminffnn  '  only  32  cents  a  share  for  first  quar-  field  of  Alberta  and  is  also  strong- |  Fixed  charges  were  reduced  from  I  (Continued  from  page  6) 

supplies  natural  gas  p  ®o®*onton :  J  B  _  o«  i.  thw  ‘  of  1947.  Copper  prices  have  ly  entrenched  in  the  new  and  ob- j  $260,055  in  1946  as  a  result  of  a  who  seconded  it  was  convinced 

®nd  other  Central  Alberta  com-  t^es  of  rornnratinns  i  strengthened  since  early  part  of  this  viously  rich,  Lcduc  field  in  same  bond  refunding  operation  in  that  only  last  December  if  the  Indians 


CapitcJ  Expansion  Booms  Do 
Not  Last  Forever 


- - -  -  --  --  .  ev.w'ivAaaMvviiikvif  1  a*  L-Ciluo  aoiiaic  1  ji  o  L.  -  iiciu  UA  ,rt,j  AO.  Qiiu  JO  a.ia\j  sAi  uJiK*  I  x*  iAcu  ciiaittcs  wcic  icLiuutru  iruiil 

supplies  natural  gas  to  Edmonton  subject  to  government  regulation .  Copper  prices  have  ly  entrenched  in  the  new  and  ob-  !  $260,055  in  1946  as  a  result  of  a 

and  other  Central  Alberta  com-  ...  ,,  I  strengthened  since  early  part  of  this  viously  rich,  Lcduc  field  in  same  bond  refunding  operation  in  that 

munities:  Can.  Western  Natural  ®°'^P°r®V°rw '  year  and  an  uptrend  in  earnings  may  province.  -year. 

?nd  SoSe?n®A7beK??^^^^  Sell  secured  over  the  next  iear  o^  | .^y  Year  1947  was  a  good  one  for ;  Company  serves  major  portion  of 

ana  oiner  aouinern  Aioeria  com  inno-or.iorm  nmano^ta  .ro  of  1948.  company  and-operators  to  date  this  ;  the  Eastern  Townships  in  Quebec,! 

munities  with  natural  gas  and  paaov  nssaved  ^  i  In  connection  with  possibilities  of  year  have  brought  a  major  in- j  a  prosperous  district  with  a  steadily , 

Canadian  Utilities  Ltd.,  which  sup-  j  y _ y  I  revival  of  the  $4  dividend  rate  on  crease  in  production.  With  higher  !  growing  industrial  capacity  and,  ! 

plies  electricity  to  commimities  '®  '  1  Noranda  stock,  there  was  signifi-  prices  for  oil  now  prevailing  and  !  under  anything  approaching  normal  ! 

Extern  nnd  Northern  Alb^ta.  Lake  St.  John  Power  &  Paper  j  cance  in  the  reply  made  by  J.  Y.  indicated  large-scale  expansvM  in  i  conditions,  there  is  little  reason  to 
Can.  Western  Natural  CJas,  in  j  |,p^P  advised  by  my  bank !  Murdoch,  president  of  company,  to  a  output  for  year  a  wide  gain  in  doubt  that  it  can  continue  to  earn  | 
f  -rn  ”  f  1  .  *"®f*®^  bore  that  the  bonds  of  Lake  St. ;  query  at  recent  annual  meeting  re-  earnings  for  1948  over  1947  levels  ;  and  pay  dividend  requirements  on 

facilities,  controls  the  major  por- 1  Power  &  Paper  Co.  Ltd. !  garding  prospects  therefor.  Com-  appears  certain;  a  development  its  preferred  stock.  1 

n  1961)  »*®'®  •’®®"  Called.  |  pany,  president  said,  had  built  up  _ ^ ^ 

V  All  ihlpo  having  seen  anything  about  It !  its  surplus  account  and  he  believed 

end  'Turner  Valley  fields.  All  th^e  Times,  I  am  writing  you  to !  policy  of  directors  would  be  to  pay  Af  m  *  *  AW 

p.r.?'’.n'’d“"fc\v  rnV^r.* ‘ AdverttstngAn  Investment, 

fJZmber“of ,  j  SiltipsoM  Limited  “A”  AT  M  C  f  *• 

in  volume  of  gas  and  electricity'  Your  information  in  connection  The  “A”  stock  of  Simpsons  Ltd.,  I flTI ftTi 

sold.  !  fh®  Lake  St.  John  5'i  per ,  has  been  recommended  to  me  as  an  A  Vvi*  M>  vf  a 

_  ..  i  cent  1st  mortgage  bonds  is  correct. ,  attractive  nurchase  for  combina- 

For  year  1947  corporation  rej  This  issue  was  called  for  redemp- 1  tion  of  income  and  possibilities  for  ,  ,  .  .. 

ported  some  reduction  in  operating ;  tion  July  1st  last,  necessary  funds  i  market  appreciation.  Please  advise  The  question  is  sometimes  asked  j  At  the  same  time  as  prices  have 

^  I  derived  from  a  new  issue '  as  to  vour  views  regarding  this  —and  not  only  by  persons  with  j  been  reduced,  quality  and  variety  : 

$2,996,908  as  compared  with  $3,- 1  of  3  la  per  cent  1st  mortgage  bonds !  .fock  VLE Winnioea.  mipo..  ppnnnmin  iHsas  "urhv  ad  have  improved.  Product  improve- 


did  not  want  to  take  back  cer- 


people  who  would  do  it  with  their 
own  settlements  if  they  were  but 
given  a  small  boost  up  the  ladder 
and  who,  with  experiences  of  un- 


tain  areas  of  Saskatechewan,  he  j  relieved  poverty  for  a  generation, 


!  would  be  agreeable  to  let  Ltkra- 
nian.s  live  there  in  a  mo.st  primi¬ 
tive  state.  Certainly  he  could  not 
!  see  wasting  any  money  on  that 
kind  of  land. 

I  Boil  it  down,  and  you  have  this 
residue:  People  can  still  be  found 
I  who  think  nothing  of  pouring  bil¬ 
lions  down  into  some  foreign 
scheme  which  may  well  turn  out 
to  be  a  rat  hole,  the  more  exotic 
'  the  better;  they  can  see  tremen¬ 
dous  advantages  In  developing 
'  certain  areas  of  inner  Brazil,  or 
'  harne.ssing  the  w'ater  of  the  Hima¬ 
layan  toothills,  to  bolster  “peace’’, 
prosperity  and  the  full  dinner  pail 
at  home.  Yet,  w'hen  it  comes  to 
backing  a  similar  plan  for  do- 


The  question  is  sometimes  asked  j  At  the  same  time  as  prices  have  hacking  a  similar  plan  for  do- 
— and  not  only  by  persons  with  I  been  reduced,  quality  and  variety  j  i^iestic  development,  they  start 
queer  economic  ideas-“why  ad-  ^®;;f,  being  coy  about  it. 


w'ould  gladly  start  where  our 
we.stern  settlers  started  a  genera¬ 
tion  or  two  ago. 

In  all  seriousnca.s  w’c  asked 
whether  such  a  scheme,  under¬ 
written  by  the  landholding  com- 
panie.s  and  by  other  sources  of 
private  thrift  capital,  by  inter¬ 
ested  industries,  would  really  be 
riskier  than  the  sponsoring  of 
large  foreign  development;  wheth¬ 
er  It  really  would  be  less  advan¬ 
tageous  to  our  domestic  industry 
in  search  of  markets  than  the 
giving  away  directly  or  indirectly 
via  taxes,  of  vast  parcels  of  our 
national  production. 

The  answers,  sad  to  relate,  were 
,,  neither  here  nor  there.  Anyway, 
U  was  time  for  the  newscast  and 
the  Berlin  problem  had  to  be  dis- 


tions  for  income  taxes  (about  |  at  April  30th  last  onlv  $2  -  i  „  vertise?’’  The  current  Monthly  I  advertising.  Producers  strive  to  Thinking  that  this  point  might  cussed.  It  all  rather  leaves  one 

tforn  nnn  -  Ta  .  .  ..  ^  *  ‘*A  StOCK  Of  SimDSOnS  Ljimit0Cl  DFO-  T  >44.^^  ^  —  _ *■  J  _ _ _ _  hP  Dllt  nPrnS.Q  VUP  RTlP'trPfitPf!  flint  1  ...I4U  *U-  — ^  4U..J.  A 


51.45  P  share  on  stock,  trom :  ijalance  of  $2  671  600  havinff  been ;  ^  vyii  wcwio  o  -  .r  ©  sensible  manufacturer  is  trying  to  i  mg  ana  oeveioping  tne  wastes  oi 

.tl.00fi495.  equal  to  $1.28  a  share  j  redeemed  through  sinking  fund.  recent  earnings  record  of  com-  a  big  one,  a  smaller  one  inside  !  turn  out  a  better  product  at  a  Mesopotamia  might  be  under- 

for  1946.  ;  Bonds  for  redemotion  should  h«  current  operating  conditions  jt,  and  a  smaller  one  inside  that,  competitive  price,  and  he  telLs  the  i  written  with  greater  ease  and  to 


for  1946.  Bonds  for  redemption  should  b«  current  operating  conditions  ^t.  and  a  smaller  one  inside  that,  :  competitive  price,  and  he  tells  the 

.  Dividend  on  stock  was  increased  ,  turn®d  Jn  to  N  fo  oHefaUrlcfis  fs°a  buSs  3?.®  ““L®.i:!lFl® 


to  current  $1  a  share  annual  rate  Toronto,  which  is  trustee  for  the 
with  quarterly  payment  declared  bond  issue. 


her  of  prospects  that  can  be  met ,  tising. 
morUpt  pn'  Personally  by  the  sales  force,  the  |  In  summing  up,  it  may  be  said 
tentialities  for  stock  market  en-  j^rger  shows  the  wider  group  j  that  advertising  has  these  quali- 

nancement.  v.o  v...  .  tin-,  if  r^v. 


for  September  Ist  next.  Quarterly 
dividends  at  rate  of  22*2  cents  a| 
.share  throughout  1947  and  for  first 


Noranda  Mines 


much  better  purpose  for  some  of 
our  own  areas.  We  harked  back 


i  drum  variety  at  home,  too  many 
;  of  us  have  become  romanticists 
1  at  heart.  We  can. all  see  the  beau- 
j  ty  of  buying  the  allegiance  of 


next  larger  shows  the  wider  group  j  that  advertising  has  these  quali- 
I  that  con  be  reached  bv  a  well-  ties:  it  tends  to  make  for  better 


to  the  days  of  land  settlement  |  other  peoples  to  our  way  or  life, 


share  throughout  1947  and  for  first  tu  ivt  .  .  i  u  ^  Company,  prominent  in  the  de- i  built  mailing  list,  while ‘the  outer  |  products  at  lower  cost;  it  informs  I 

2  quarters  of  the  year.  Hence  total  i  cost*'me  '  P®'"*-'^.®®^®)  ®®^  .®'®‘'  circle  shows  the  extent  to  which  !  the  people  about  new  commodities 

navments  for  current  vear  will  *®®'"  .  '  ®  ;  chandising  field  in  Canada,  has  a  prospects  can  be  canvassed  by  ad-  i  and  new  uses;  it  helps  to  raise  the 

pavmeni.s  lor  curreiiL  wui  ^  Thev  were  down  as  low  as  ;  i,^r,o-  cipppp-f,,!  nr,p..o.  '  i*.  _ > _  p _ _ n..: _ 


amount  to  at  least  95  cents  a  I  ^®y  'F®*^®  dou^  m  low  as  jong  record  of  successful  opera-  vertlslng  In  its  various  forms  of  i  standard  of  living;  it  fosters  un- 

.share  as  compared  with  90  cents  Tam  cUlLrina  “T’  particularly,  publication  and  display.  |  derstanding  of  competitive  busi- 

T.“9  *®’  considering  many  lines  of  merchandise  in  tbe  first  nositive  rules  I  u®as  enterprise,  a  service  vital  to 

■'  '  I  aelllng  them  and  taking  my  profit  heavy  demand  as  a  result  of  wartime  about  advertising  is  that  it  is  an  !  continuance  of  our  free  wav  of 

INVESTMENT  YIELDS  I’’®, »  ®®‘*  post-war  shortages,  sales  have  investment,  not  a  speculation.  I  lif®:  It  develops  employee  pride  in 

Ilbeen  attaining  record  proportions  Gambles  in  advertising  followed  bv  !  the  company,  and  demonstrates 

-  would  appiwlatc  having  your  com- 1  and,  despite  widely  rising  costs,  disappointment  and  retrenchment  i  management’s  pride  in  the  w'ork- 

Suppiud  by  Oiwaid  A  Driiiiiw«i«r  ments  on  this  proposition.  learnings  have  been  on  a  substantial  are  wasteful,  continues  the  letter,  ers. 


INVESTMENT  YIELDS 


Supplied  by  Oiwald  A  Drinliw,t«r 


.Miimiiiiuin  . 

Iliit  hurst  “.4”  . 

i\ViVis.?Amorlc«n  oii  ’ri'.i  erous  yield  you  are  obtaining  on  toe  “A”  and  "B”  stocks  outstanding.  I  adverttsing  '  pr‘oduction.  No  one  can  think  of 

ir'iVii  an  Trartloii  .  2.11"  2"  I".""  issue  and  the  possibilities  that,  with  This  compared  with  earnings  for  if  the  erivertuer  dries  *!.•  e  *  i  n.  p 

liFii  tm  171  4."8  any  recurrence  of  general  market  year  1946  equal  to  $4.38  a  share  on  I does  anything  more  futile  than  a  fac- 

idU  M?  on  strength,  sorne  further  price  appre-  combined  stock.s  and  indicated  a  erve  some^human  want.  !  Producing  goods  and  stock- 

f  "ii  Iir!r«rrips  .  2.0"  21', 4  !t.:i"  ciation  may  be  forthcoming.  wide  spread  in  both  years  between  p  rule  jg  expect  Pihng  them  forever. 


niv. 

App. 

rate 

price 

2.00 

"4 

l.'iO 

22 

l.fiO 

27 

1.00 

2I'.4 

2.00 

2" 

fi.OO 

171 

6.00 

17" 

1.10 

.3.8 

2.00 

21 ',4 

2  00 

44 

for  the  mines  is  not  so  good.  I 
would  appreciate  having  your  com¬ 
ments  on  this  proposition. 

T.L.P. — Sherbrooke. 


They  tend  to  upset  the  economic  j  Advertising  is  here 


‘•c  We  can  see  no  good  reason  for  For  year  1947,  Simpsons  Ltd.,  re-  equUibrium,  and  give  business  the  i  Whatever  some  academic  people 

3.1S  disposing  of  your  Noranda  holdings  ported  net  earnings  after  all  charges  appearance  of  stopping  and  start-  i  may  say,  the  activities  of  market- 

at  this  time;  this  in  view  of  the  gen- 1  equal  to  $4.52  a  share  on  combined  jng  j  ing  are  a  part  of  the  work  of 

loii  erous  yield  you  are  obtaining  on  the  j  ;;a”  and  “B”  stocks  outstanding.  Another  rule  is  that  advertising  production.  No  one  can  think  of 


.8"  2" 

l.'i"  28 

o.llO  :ii 

.8"  2" 


2. in)  4" 
2.""  :)fi 


ri.li.  lir<‘«prip»  .  2.""  21', 4  .'..jj; 

Can.  lironzp  ...  .  2  0"  41  4..'in 

Can.  CpIaiiPSP  .  81  ,'1..‘)8 

Imp.,  Kxirn  .  .  .’I..'il)  I**  4.17 

Can.  Conv.  7."i  1"  4. "8 

Can  Coltnnn  ......  2  2"  4.1  4.88 

Jiic.,  Ext .  2.7"  4.'>  fi.nil 

Can.  &  Doni.  Suxar  ...  .8"  2"  4.M 

Can.  I'orxliix  “.4”  ■•.  1"*'  28  fi.:!." 

l!an.  I•'(>r.  Inv .  5.""  "1  "."N 

Can.  A-  Dimi.  S'lixar  ■  ■  ■  1."" 

Can.  Vnutlnx  . .  2.0"  4.'i  4.41 

IiiP.  Extra  .  2..'"  4.i  .i.M 

CiBii.  Stnaniship  .  I.*)'*  L’' 

Can.  N'lnrsarx  .  H  .'.4.’i 

rViii.  WpstiiiRliouxe  _  2.1")  4"  4."H 

Con.  Class  .  2.""  :)fi  .S..'))] 

Crown  Cork  .  2.""  n"'4  .".48 

Horn,  rtridxe  .  1'2"  22  n.7.'i 

Doni.  liHindrlPS  ......  1.'"  27  .7.18 

Ooin.  Class  . .  1.""  2fi  2.78 

Inc.  Extra  .  I.t"  2fi  :t.8n 

Don).  Tpxlilp  . 12'4  2.2" 

Inc..  Extia  . 7.2  l.'l  2.7" 

Famous  Playprs  ......  1.""  17  .2.88 

Foiindatlou  .  1.1"  21  .S.S.'I 

Inipprial  Oil  . 2"  18  2.77 

Imp.  Tobacco  . 4"  12"i  2.1)1 

Inc..  Extra  . ""  4.:ifi 

Inter,  Coal  .  2.0"  :it  .7.88 

Mnt.  Mckrl  .  1.""  .'1!'  4.1" 

Int.  PpIp  . 2"  1.'.  :i..TI 

I.akp  of  Woods  .  !•""  .2"  .2.82 

Labatt  .  ..  l.fl"  22  4.11" 


21 ',4  o!.’!"  ciation  may  be  forthcoming. 
41  4..22  Noranda  is  currently  pavii 


through  private  companies  under 
royal  charter.  We  merely  hinted 
at  the  possibility  of  prolonging  a 
moderate  development  boom  for 
years  and  years,  under  such  a 

scheme. 

There  were  risks  —  greater 
than  in  Syria?  There  W'ere  polit¬ 
ical  dangers  —  greater  than  in 
Asia  Minor?  There  were  jeal- 
ou.sies  among  provinces  —  greater 
than  among  the  tribal  kingdoms? 
Strange  how  the  obstacles  were 

raised  against  the  notion. 

At  42  4(1 

We  made  one  more  quick  stab 
at  the  problem.  We  mentioned 
the  millions  of  acres  in  great 
blocks,  up  and  down  Canada’s 
we.8t,  belonging  to  railway  and 
trading  companie.s.  Land  which 
can  be  and  ought  to  be  improved; 


T.22  Noranda  is  currently  paying  divi-  earnings  on  stocks  and  dividends  overwhelming  returns  in  the  way  |  Advertising  can  be  a  great  force  '  can  be  and  ought  to  be  improved; 

5  dends  at  rate  of  $3  a  share  annually  pa  d.  Last  year  $1.50  a  .share  was  ^f  sales  from  the  first  ad  or  two.  for  good  if  it  is  approached  ethic-  '  ’®"'’  ®.®® /®®d  P®®P>®  ®®  a®d 

4."8  — quarterly  dividend  having  been  paid  on  both  “A”  and  “B  ’  stocks  Advertlsine  does  not  work  that  !  u  x  i  u  cluil  ,  away  from  it;  land  which  can  be 

4!8*  rai.sed  to  75  cents  a  share  basis  while  in  1946  dividends  were  paid  way.  It  depo.sits  in  the  mental  ®''y  *^'’®  advertiser,  and  with  ,  drained  or  irrigated,  electrified 

fi.fi"  I  with  first  payment  this  year  from  at  rate  of  $1  a  share  storehouse  of  the  prospect  impres-  !  common  sense  by  the  consumer.  i  and  developed.  There  is  room  for 


5  ^5  i  50  cents  a  share  rate  which  was  “A”  stock,  of  which  there  are  gjon  after  Impression  until  he  has 
!)!"8  j  paid  throughout  last  year.  In  1946  360,000  shares  outstanding  has  a  well-defined  picture  of  the  pro- 
I "'I  and  for  quite  a  number  of  years  |  ahead  of  it  $6  million  of  214  p  c  and  duct  and  the  service  it  will  per- 
I  previously,  dividends  were  paid  at|2%  p.c.  secured  notes;  $12,050,000  form  for  him. 


no  matter  how  flimsy  the  guaran¬ 
tee.  But  not  all  can  see  the  ne¬ 
cessity  of  securing  the  welfare  of 
our  own  backyards,  nor  even  the 
need  for  something  to  take  the 
place  when  the  present  boom 
slackens  off.  If  this  were  not 
true,  we  would  not  go  and  talk  of 
our  present  prosperity  which  is 
based  in  part  upon  the  giving 
away  of  more  than  our  surpluses, 
in  part  of  a  purely  temporary  at¬ 
tempt  to  expand  our  plant  and 
equipment.  The  latter  aspect  cer¬ 
tainly  should  make  us  consider 
with  favor  and  concern  the  devel¬ 
opment  of  the  only  market  which 
will  always  stick  to  us,  the  mar¬ 
ket  right  at  home. 


Thn  Finanrlal  Tlmaa  la  pnbllahcd  at  282 
Notra  Dame  3t.  Weal,  Montreal,  by  The 
Montreal  Financial  Time*  Publiahfna 
t'ompany,  I.imited,  Montreal.  Secretary, 
A.  R.  Thomaa. 
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3fi'4  2.48  I 
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7>,s  i  rate  of  $4  a  share  annually  —  $1  a  I  (as  of  August  15th  next)  of  3>/2  p.c.  inot  hut  not  least  in  this 

5.42  sh®re  quarterly.  On  your  purchase  '  Ist  mortgage  serial  bonds;  and  112,-  gmall  list  of  principles,  that  busl- 

.2..2fi  ■■■ .  ■"  '  ■'  . -II.  — — ness  executive  is  headed  for  dis- 

3 '  w  •  ^  r  »  »  iJir  «  appointment  if  he  satisfies  his  ego 

ll'  Life  In  England  Today 

:|2jJ  i  •'lar  for  dollar,  or  even  by  topping  I 

■  jn  I  ■  . . .  . - .  it.  Not  the  size  of  the  appropna-  ! 

r..HS  I  These  observations  on  the  do-  i  Have  just  seen  (three  days  later)  UoUt  but  the  quality  of  advertis-  j 
2T7  mestic  scene  in  England  today  that  our  milk  is  to  go  back  to  3  *®B  important.  Every  campaign  | 


PANIL  gOARDS,  DUCT  SYSTIMD 


Life  In  England  Today 


SWITCHIS  AND  RieiFTAClIS 


POLI  UNI  HARDWARI 


These  observations  on  the  do-  i  Have  just  seen  (three  days  later) 
mestic  scene  in  England  today  that  our  milk  is  to  go  back  to  3 
are  from  a  letter  written  by  an  pints  per  week  again  next  week  so 


should  be  tailored  to  the  needs  and 
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Om'lire  I’tiwcr  .  1."" 
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S'ed  of  Canada  .  3."" 

Snnibani  .  1."" 


•Vi -  88  ®ld®i'ly  resident  of  suburban  Lon- 
I  don  to  friends  of  his  son  in  Mont- 
i:.  3.33 1  real;  the  latter  for  a  time  was 

30  .8.33  I  with  the  British  Air  Force  located 

2.2  M!"  I  *®  Canada  during  the  war— Editor. 
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"0  i:i4i  4.3"  elderly  resident  of  suburban  Lon-  our  luck  that  way  has  not  lasted  ^  show  off  the  advantages  of  the  ! 

i  rn  ■)"  4  in  do®  to  friends  of  his  son  in  Mont-  long.  Still  we  are  getting  12  more  Particular  business  concern.  A  fol- 

!.'")  12  3.33  real;  the  latter  for  a  time  was  clothes  coupons  which  is  rather  for-  low-my-leader  campaign  t®  sn  evi-  j 

l.fift  3"  .8.33  with  the  British  Air  Force  located  tunate  for  me  as  I  have  just  had  to  .  ®.®F®..  originality  and  j 

1  i'?  2.2  8  ""  *®  Canada  during  the  war— Editor,  give  26  for  a  suit  and  shall  have  to  initiative.  j 

1. n'n  21%  Vfli  I  DARESAY  I  have  broken  some  get  one  or  two  other  things  before  *  ' 

9  "n  IF  5'7r  regulation  or  other  but  so  far  I  have  the  winter.  As  for  household  re-  The  Western  world  is  learning  to 

2  22  42  8:32  not  heard  anything  from  the  author-  placements  we  shall  all  have  to  share  produce  goods  at  an  ever  faster 

’2  m  ities  and  don’t  expect  I  shall  now.  coupons  for  them.  Then,  too,  John  rate  and  in  always  widening 

1  ?"  38  3"4  You  see,  we  are  supposed  to  spend  has  got  a  petrol  allowance  to  cover  variety.  Advertising  brings  this  , 

2. '"n  iu%  ?,■.()"  not  more  than  £10  without  a  licence  90  miles  a  month  so  we  shall  be  production  l®to  I 

2-.14  .8.8"  and,  as  you  may  Imagine,  you  can’t  able  to  have  a  car  ride.  Perhaps  we  sprea^  it  around  among  people.  | 
IS  S  S  setmui  done^or  l/.t  .p.r,  might  g.t  to  ,,  .nd  Ihdi  coijtnbhta  ^  , 

JJ  p  «.  from  the  t.ct  that  e,en  with  .  wheel  down  the  hill.  end  pueh  up  f'“t"Ve™  ,o/„  ““  ' 

Si'i  Iri  “®®®®®  yo®  .®®'^f  know  when  you  some  of  them.  become  known,  new  aids  to  com- , 

2;""  4}'?  ";;82  will  get  the  job  done.  I  had  to  wait  *  48  ♦  fortable  living  are  made  known  in  i 

Inli  1"  t'9?  2’°®i7®  get  a  new  chimney  pot.  j  g^pect  you  have  heard  or  read  a  day.  By  doing  this,  advertising! 

I.(ln  .32  .8.0(I  f®’  1‘^®  ®  wondcrful  Health  Service  we  brings  forward  the  demand  that  - 

1.2"  22  5.42jr®  ®o  a  gooa  aeai  yoijrseii  ...  work  encourages  manufacture,  provides, 

ifl"  P)V  In' !  war  vPAr,  goodness  Only  knows.  There  are  j  jobs,  and  .spreads  purchasing  power.  1 

12"  2"  f  not  enough  nur.8es,  hospital  beds,  or  I  Most  of  us  are  specialists,  pro- i 

i.nii  !).8  1.21  I  some  ^ings  which  normally  anything  of  that  kind  and  some  ducing  nothing  which  we  ourselves  i 

Inn  9ft'"  ■>',!«  r®''®,.^®  ‘^*1!®’  doctors  won’t  work  under  the  use.  In  our  capacity  as  specialists, 

.,."0  1  you  live  on  the  edge  of  a  volcano,  scheme  and  the  dentists  have  not  de-  we  may  not  need  anyone  to  help 

2  nn  3"  8..8fi  I  not  knowing  when  an  eruption  in  ygt  j  have  been  looking-  at  us,  but  in  our  sphere  as  consiim- 

the  shape  of  a  bomb  would  come,  explanatory  pamphlet  and  the  ers  we  need  to  be  told  what  is 
|lni  afraid  things  like  decorations  |  available  for  our  use.  how  good  it; 

r»  I  take  a  secondary  place.  Now.  they  ^  ^  is  and  how  we  can  obtain  it. 

1.80  21  "2ust  be  done,  regulations  or  no  reg-  E  •¥  48  40  ; 

2:'f8  '4"  ,vfii  j  or  sent*  to 'iail'ToJ  wm*k7o*w  '  ®*'®  '®®’*y  ’  ®®^  “buts"  that  I  'it  is  a  paradox  that  the  more  j 

7.0"  17.8  4  on  I  f>"®d  or  sent  to  jail  you  will  know  j  think  the  average  person  like  business  advertises  a  worthy  pro-  I 

S  .*!!)  iF?  I  "^®.y,‘,  1  ^  myself  can  understand  it.  At  any  duct  the  less  that  product  costs 

1  3"  2S'f.  4  8"  I  mnt' fnr  I  ^  qualify  for  many  of  the  the  consumer.  By  stimulating  large 

2..8O  41 '4  "."2  I®®®®'  ^®,  *•'?  *®fd  ,7  benefits  as  I  have  to  pay  up  to  10  demand,  advertising  increases  pro- 

-  ft"  irs  4  1-  i  ^^1  ^Ip?  i  y®®*"®  Contributions  before  I  am  I  duction  and  reduces  unit  produc-  ; 


2.1)1)  42 

2.2.8  42 

..80  12 
l.ft"  .38 


.fill  2" 
3.ftfl  fi.8 


1 .2"  22 

.3.""  7!) 


heel  down  the  hills  and  push  up  standard  of  Hying.  Instead  of  tak- 
mp  of  thpm'  ing  a  generation  or  a  century  to 

become  known,  new  aids  to  com- 
*  *  *  fortable  living  are  made  known  in 

I  expect  you  have  heard  or  read  a  day.  By  doing  this,  advertising 
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13  P®0P*®  ini'  i-cying  to  get  rouna  inem  I  gjj  .jjjg  I  tion  cost.  At  the  same  time,  big 

7u  S3'  some  of  them  appear  to  be  ridicu-  |  ...  production  is  dependent  upon  bulk 

31  4.12  '  lous.  I  wonder  whether  we  shall  |  You  will  probably  remember'  the  methods  with  a  rela- 

fi"  4  22  '  ever  get  rid  of  some  of  them.  old  Greek  saying  that  those  whom  tivelv  stable  demand  over  a  wide 

52  4.80  :  ^  *  *  |  the  Gods  wish  to  destroy,  they  make  1  “  ga.^  S  a-s  NysVrom  remarks: 

47  4  •>(•,  j  For  a  short  time  we  could  get  as  |  them  mad.  I  often  wonder  whether  "Stability  of  demand  and  a  mar- 

7  4.27  I  much  milk  as  we  wanted  whereas  i  we  are  not  going  mad!  At  any  rate  |  j^et  great  enough  in  territorial  ex- 

"0  4  38  I  '5’®  bad  been  fairly  strictly  rationed  i  I  think  we  are  living  in  a  fool’s  ,  panse  to  absorb  local  shocks  with- 

2814  4!38  I  and  the  cat  sometimes  has  had  to  I  paradise.  Perhaps  I  am  old-fash-  I  out  greatly  affecting  the  total 

.3"  4.4') !  have  milk  and  water.  He  protests  |  ioned  but  why  not  make  haste  slow-  market  are  fundamental  to  ma.ss 


Moivarfl  Smith  P,9pcr  .  2.0"  47  4.9"  L- or  a  snori  nine  we  oouiu  geL  aa  ,  Limiii  jiiau.  x  uiueu  wuiiuci  wnetiici  "stability  Of  demand  and  a  mar- 

ininerial  Tfhacco . 29.0  7  4.27  much  milk  as  we  Wanted  whereas  i  we  are  not  going  mad!  At  any  rate  |  ^et  great  enough  in  territorial  ex- 

7  "ft  ifi"  l  og  we  had  been  fairly  strictly  rationed  1 1  think  we  are  living  in  a  fool’s  ,  pause  toabsorblocalshockswith- 

MassVi-ii.-iri  is  .  .  1.2.8  2814  4:38  I  and  the  cat  sometimes  has  had  to  I  paradise.  Perhaps  I  am  old-fash- I  out  greatly  affecting  the  total 

Mnnti'r-.ni  Colton  .  17.8  .3"  4.4')  have  milk  and  Water.  He  protests  j  ioned  but  why  not  make  haste  slow-  market  are  fundamental  to  ma.ss 

OB-hTe"'  9'’'^"*'''"  III  li-i'iu.  ■4’3?ibut  when  he  finds  there  is  nothing  I  ly.  These  things  are  very  nice  and  I  production  and  continuous  employ- 
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13  *  4.88  else  he  drinlts  it.  Eggs,  too,  have  ;  in  many  cases  desirable,  but  why  |  ment. 

'2  3.9.8  j  been  numerous  but  sometimes  not  '  embark  on  a  lot  of  them  at  present  |  Over  a  period  of  only  a  few 

'  too  fresh.  j  when  all  our  energies  should  be  de-  yg^rs  the  demand  for  electric  re- 

2  3  fifi  '  We  are  not  allowed  to  send  things  |  voted  to  paying"  our  way  instead  of  frigerators  increased  so  greatly  in 

0  s.ao  ■  to  Canada  without  a  licence.  Did  I  ,  piling  up  more  debts.  We  have  response  to  advertising  that  pro- 

18  4:24  j  t®”  ^  posted  a  pair  of  candles  !  managed  without  for  so  long  and  I  duction  cost.s  came  down,  and  the 

I  to  Mr.  M - -  and  about  10  days  think  not  too  badly  that  some  at  purchase  price  per  unit  fell  by  54 

after  had  them  returned  as  they  j  least  could  wait  till  we  are  straight,  per  cent.  In  the  United  States  in 

2  3  ^  could  not  be  exported  without  a  |  If  I  cannot  afford  something,  how-  1905  the  average  cost  of  an  auto- 

‘•:2  4:,8:8  licence  which  was  not  usually  grant-  j  ever  desirable  it  might  be,  it  has  to  mobile  was  $1,600  and  there  were 

.8'4  3.1.3  ed  to  private  individuals?  I  thought  wait  till  I  can,  for  I  hate  being  in  200,000  sold;  in  1935  the  average 
■:!  of  writing  to  our  M.P.,  but  decided  j  debt  and  am  glad  to  say  that  I  don’t  cost  was  $600  and  sales  totalled 

fi  :-i  ss  not  to  as  I  should  probably  not  get !  owe  anything  except  a  bill  for  re-  3,200,000.  Even  in  such  everyday 

"  :3.st  much  satisfaction.  Is  it  any  wonder  |  pairs  which  I  have  not  had,  and  items  as  toilet  soap,  reductions  of 

'  4  ft"  P®®P)®  break  regulations  and  the  1  debts  of  kindness  which  I  am  afraid  60  per  cent  have  been  shown  in 

3  4s  black  market  flourishes  ?  1  I’ll  never  be  able  to  repay.  twenty  years. 


Other  Northern  Preduett 
and  Services : 

Wires  and  cables — Eleclronics  Products 
— Telephone  Equipment — Electric  Ap¬ 
pliances  and  Radios. ' 


Call  Northern  Electric  first.  It’s  a  time-saving  habit.: 
More  often  than  not  ONE  CALL  DOES  IT  ALL. 
Save  time!  Save  bookkeeping!  Twenty-six  Distributing 
Houses  Across  Canada  at  Your  Service.. 

Hortharn  Eh  c  trie 

COMPANY.^  LIMITED 
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A  UrAnMAV^rC  ,  Wreetor  of  Experts 


I  in"  “The  Telegraph-Journal”  pub-  ! 
lishecl  here,  said  editorially:  ' 

"A  refresliinp  and  hopeful  sign 
I  of  the  times  was  the  wish  expressed  ; 

'  liy  New  England  business  and  indus-  i 
trial  leaders,  meeting  with  Mari-  I 
time  Provinces  representatives  at  j 
Digby,  N.S.,  that  our  regional  econ¬ 
omy  should  be  more  closely  woven 
with  theirs.  Governor  Robert  F.  i 
Bradford  of  Massachusetts,  who  has 
visited  this  part  of  Canada  several 
;  times  and  was  welcomed  to  Saint 
'  J(ihn  last  year  with  tlic  Boston  "An- 
!  cients,”  went  so  far  as  to  say: 

“We  in  New  England  want  com- 
.  plete  social  and  economic  integra- 
'  tion  with  the  people  of  the  Mari- 
times.  We  want  a  complete  ex¬ 
change  of  products  between  our 
two  nations.  I  like  to  think  that 
our  people  are  really  one  people. 

“From  a  Republican  governor  of  period  domestic  mill  deliveries  of 
New  England,  this  was  a 
breath-taking  statement, 
back  to  mind  the  intimate  associa¬ 
tion  of  the  Maritimes  and  New  Eng-  demand  for  yarn  and  piece  dyed  exports  was  103,759,000  yards,  in 
land  before  Confederation,  when  worsteds  although  consumers  were  '  comparison  with  85,308,000  yards  in 
trade  flowed  north  and  south  in  sub-  complaining  about  high  prices.  Im-  the  year  1946.  In  no  previous  per- 

stantial  volume  via  the  coastal  wa-  ports  of  all  classes  of  woollens  and  j  iol  did  consumption  approach  last 

Icr  route  -  the  days  when  sailing  worsteds  increased  sharply  in  the  year’s  figure,  and  the  increase  was 

\essels  brought  all  kinds  of  man-  first  quarter  of  the  current  year,  greater  than  that  in  any  other  divi« 
ufactured  goods  from  Boston,  and  In  lace  of  declining  raw  wool  sion  of  the  primary  textile  industry, 
we  shipped  lumber,  hay,  bricks,  fish  prices  the  trade  is  hesitant  about  |  jj.  jg  doubtful  if  the  market  will 

and  other  products  on  the  return  forward  commitments.  Some  curtail-  1948,  consume  the  quantity  of 

\oyages:  when  people  could  travel  ment  of  woollen  mill  activity  is  ex-  rayon  fabrics  used  last  year, 

by  ship  to  Boston  for  one  dollar,  if  pected  later  this  year,  vvith  resist-  However,' imports  will  decline  under 
they  didn’t  mind  sleeping  in  a  ham-  ance  to  worsteds  other  than  those  j^e  quota  regulations  and  it  is  pos- 
mock  on  the  deck,  or  two  dollars  if  which  are  distinctive  in  pattern  and  ;  gj^ig  that  exports  will  be  main- 

they  insisted  on  having  a  cabin,  and  colour.  It  seems  unlikely  that  im- ,  tained,  if  not  increased.  This  sug- 

they  walked  down  the  gangplank  P°cts  will  be  niaintained  at  current  pggjs  that  if  the  decline  in  demand 
and  into  the  Massachusetts  city  resistance  pre-  jg  j^^t  serious  there  will  be  the  same 

without  customs  or  immigration  valent  through  the  cutting  up  perhaps  a  wider  market  for 

formalities.  ,  trades.  domestic  producers.  The  trade  does 

“After  Confederation,  and  the  in-  ^  The  Rayon  Cloth  Situation  |  not  expect  any  important  curtail- 
trcduction  of  east-West  trade  traf-  in  the  absence  of  official  returns  ment  of  rayon  weaving  industry 
fie  in  Canda,  the  traditional  and  the  supply  of  woven  rayon  and  mix-  operations  during  the  current  year, 
natural  tie  with  New  England  wore  ture  fabrics  in  the  Canadian  market '  (The  concluding  portion  of  Mr. 
pretty  thin.  Can.adian  tariff  bar-  ;  in  1947  is  estimated  at  approximate- 1  King’s  article  will  appear  in  next 
rlers  were  in  part  ro.sponsible— but  ly  103,759,000  yards.  The  actual  '  week’s  issue.) 


Primary  Textile  Industry  Faces 
Future  With  Confidence 


World  Wheat 
Situation 


(Continued  from  page  5)  ^  to  the  introduction  of  quota  regula- 

the  previous  year.  For  the  first  |  tions. 

'  time  substantial  quantities  of  goods  i  In  the  latter  stage  of  World  War 
were  imported  from  the  United  2  Canadian  mills  were  anxious  to 
States.  Britain  maintained  her  !  expand  their  export  business  in  ray- 
position  as  the  chief  source  of  sup-  j  ons  in  face  of  numerous  obstacles, 
ply  for  woollen  and  worsted  fabrics.  !  When  restrictions  were  lifted  in  the 
I  All  classes  of  materials  —  undyed  j  latter  part  of  1947  the  mills  in¬ 
dress  goods,  overcoatings,  tweeds,  '  creased  their  shipments  abroad,  but 
worsteds  and  serges,  etc.  —  re-  not  to  the  extent  anticipated.  Actual 
corded  increases  last  year.  exports  of  all  classes  of  rayon  fab- 

Supply  of  certain  classes  of  wool  i  rics  amounted  to  7,741,000  yards  in 
textiles  —  tweeds,  overcoatings  and  I  ths  calendar  year  1947  in  compari- 
coarse  woollens  —  exceeded  demand !  son  with  4,084,000  yards  in  tha 
in  the  first  quarter  of  1948.  In  that  previous  year. 

Thus  the  total  supply  of  woven 
rather  ^  these  types  of  goods  declined  below  rayon  fabrics  in  the  domestic  mar- 
It  brings  the  level  of  the  previous  year.  On  ,  ket  in  1947  after  adding  imports  to 
the  other  hand  there  was  a  brisk  domestic  production  and  subtracting 
demand  for  yarn  and  piece  dyed  exports  - — 


Complete  Social  and  Economic 
Integration  DiKciisKcd  by 
Public  Leaders 


Calls  for  End  of  Separation 
Between  Tariff  and  Non- 
Tariff  Companies 

EFFICIENCY  FACTOR 


SEEK  WIDER  MARKETS 


(Special  Correspondance) 

Halifax,  -  -  Something  a  bit  out 
of  the  ordinary  took  place  at  Digby, 

N.S.,  a  few  days  ago  when  business 
the  and  industrial  leaders  from  New 
England  meet  with  similar  Mari¬ 
time  representatives,  and  when 
Governor  Robert  F.  Bradford,  of 
_  Massachusetts,  told  the  assembly: 
in  the  •‘W'e  in  New  England  want  com¬ 
plete  social  and  economic  integra¬ 
tion  with  the  people  of  The  Mari¬ 
times.” 

The  gathering,  which  totalled 
around  100,  was  also  attended  by 
Lieut.  Governor,  Hon.  J.  A.  D.  -Mc¬ 
Curdy,  of  Nova  Scotia.  Lieut.  Gov¬ 
ernor  J  A.  Bernard  of  Prince  Ed¬ 
ward  Island  and  Hon.  Angus  L. 

Macdonald,  Premier  of  Nova  Scotia. 

The  New  England  delegates  repre¬ 
sented  the  New  England  Council  in 
in  the  United  II*®  Atlantic  states. 

“We  want  a  complete  exchange 
of  products  between  our  two  re- 
„  „  „  -  „  '  the  Governor  of  Massachu- 

of  the  wheat-growing  area  of  the  setts  told  the  gathering.  “I  like  to 
Prairie  Provinces,  the  Canadian  '  think  that  our  people  are  really  one 
outlook  at  present  is  not  so  favor-  :  people.” 

able.  The  wet  spring  delayed  seed-  ;  in  the  course  of  the  discussions 
ing  of  the  major  part  of  the  acre-  '  it  was  stated  by  Frederick  Blackall, 
age  and  abnormally  high  tempera-  of  Woonsocket,  R.I.,  past  pre.sident 

ture  dried  the  surface  soil,  of  the  New  England  Council  that  „.giig  vvhich  were  built 

mg  m  poor  germination  and  growth  ,hc  organization  in  a  period  of  Ser  Vrthe  ^atiSs 

of  late-sown  crops.  Grasshoppers  j^-  ty-three  rears  through  promo-  higher  as  the  nationahs 
are  also  doinff  considerable  damage  *•  ^  j  piomo  economic  thinking  devek 

are  aiso  aomg  consiaeraoit  aamage.  tjon  and  publicity,  had  done  much  t.  o  i.nao- 

Unless  weather  conditions  are  par-  ^o  bring  about  an  entire  change  in  ’Sns  ^ 

ticularly  favorable  in  the  next  '  ..  p„onomic<i  nf  Vew  Wn<ritnri  tn  *’<1'’Tnistrat!ons. 
few  weeks  a  large  crop  cannot  be  „Uano-a  u  ^  ■  f  i  "The  broad  and  enligh 

expected  this  year  in  Canada.  errowfna-  and  voiced  by  Governo 

According  to  trade  reports.  Aus-  ^.  ,  Rd-  0^0^  Ne 

tralia  has  seeded  a  somewhat  .  ^ men,  therefore,  should  1 

smaller  acreage  to  wheat  than  last  '  means  of  its  recently  interest  to  us.  Whether 

year,  but  recent  rains  over  the  formed  re^urces  organization  is  to  our  mutual  desire  fo 

greater  part  of  the  country  should  s^oie  for  Nova  trade  relations  can  be  fi 

give  newly  seeded  grain  a  good  Scotia.  •  tariffs,  which  h 

start.  In  the  Argentine,  weather  Such  New  England  Markets  ;  times  been  discussed  bu 
conditions  have  been  favorable  al-  it  was  stated  by  a  Nova  Scotia  cult  to  devise  and  apply 
so  for  wheat  planting,  but  it  is  delegate  that  this  province  would  extreme  of  comp’ete  cus 
expected  that  the  acreage  will  like  to  sell  spruce  in  the  New  Eng-  with  the  United  States, 

be  on  the  small  side,  probably  jg^d  states  and  Sherman  Adams,  which  has  come  in  for  a  1 
about  the  level  of  last  year  or  ^  candidate  for  Governor  of  there;  or  in  a  gradual  s 

smaller.  A  large  increase  in  acre-  Hampshire,  replied  “vou  can 

age  of  spring  grams  m  Russia  is  g^^^  ^^gj^gg- 

reported  and.  judging  from  recent  Pg 

reports  of  agreements  made  by  j  ^  resources 

Russia  with  several  European  coun-  '  .“P  resources 

tries,  a  volume  of  export  supplies  replaced, 

is  anticinated  *^*’^*^’  opinion  of 

P _ '  many  businessmen  in  New  Eng- 

A  *1  I  D  !  land,  a  reduction  in  the  United 

April  ^001  rrOCIUCriOn  states  tariff  on  products  of  the  for- 
Ottawa  —  Production  of  coal  in  would  be  beneficial  to  all. 


A  plea  for  closer  co-operation  on 
the  part  of  fire  and  casualty  insur¬ 
ance  companies  in  the  interests  of 
greater  efficiency  and  as  a  measure 
to  combat  the  inroads  on  private 
enterprise  was  made  by  Robert 
Lynch  Stalling,  retiring  president  of 
tlie  Canadian  Underwriters’  Associa- 
at  the  recent  annual  meeting  of  that 
body.  i 

Tlie  present,  he  said,  “is  a  time  ; 
which  calls  for  the  closest  co-opera¬ 
tion  aniongs  stock  companies  in  the 
interest  of  private  enterprise.  It  is 
a  time  when  there  should  be  unity  . 
in  the  business  of  insurance  as  it  is 
conducted  by  stock  companies.  It  is 
a  time  when  non  tariff  stock  com- 
p.anies  should  he  seeking  to  a.ssociate 
themselves  with  the  tariff  companies  j 
to  present  a  united  front  against 
the  dangers  with  which  private  en- 1 
lerprise  is  threatened. 

•■When  one  takes  cognizance  of 
the  growth  and  prominence  of 
mutuals,  co-operatives  and  govern¬ 
ment  insurance  and  recognizes  the  | 
ideologies  of  which  such  insurance 
.scheme  are  a  manifestation,  it  must 
strike  him  as  the  ultimate  in  blind¬ 
ness  and  folly  for  the  stock  com¬ 
panies  to  be  divided  and  going  their 
separate  ways.  I  take  this  oppor¬ 
tunity  as  I  have  done  before  to  ex¬ 
tend  a  cordial  and  pressing  invita¬ 
tion  to  the  non  tariff  stock  com¬ 
panies  to  join  with  us  in  order  that 
we  may  co-operate  in  oar  own  and 
the  public  interest  to  preserve  our 
common  method  of  doing  business 
and  to  secure  the  greatest  possible 
economy,  simplification  and  effi¬ 
ciency.  '  The  door  to  membership  in 
cur  .associations  is  always  open  and 
the  tariff  companies  disposed  to 
grant  any  reasonable  concessions 
which  will  make  it  easier  for  our 
non  tariff  competitors  to  join  forces 
with  us. 

“While  the  past  year,  although  a 
g”°at  one  in  premium  volume,  has 
been  one  of  high  losses,  difficulties, 
and  heavy  pressure,  it  seems  how¬ 
ever  to  make  a  crisis  in  the  conduct 
of  our  business.”  the  retiring  C.U..\. 
head  continued.  “Movements  to 
correct  abuses  in  the  business  which 
have  been  underway  for  some  years 
have  come  to  a  head  and  forward 
steps  have  been  taken  to  grapple 
with  acquisition  costs  by  the  intro¬ 
duction  of  the  Dominion  Board  com¬ 
mission  programme  in  C.U.A.  ter¬ 
ritory  and  its  extension  and  adapta¬ 
tion  to  others,  and  in  the  modifica¬ 
tion  of  the  iniquitous  term  rule 
^^•hich  was  engrafted  on  our  bu3ine.?s 
a  few  years  ago  in  spite  of  the  op¬ 
position  of  farsighted  undenvriters. 

The  Term  ITivilege 
•'It  was  suggested  during  the  year 
that  the  term  privilege  on  manufac¬ 
turing  and  mercantile  business 
should  be  abrogated  or,  if  continued, 
that  the  discount  should  be  reduced 
to  5'~1-.  Neither  alternative  was  ac¬ 
ceptable  to  the  majority  of  the  com¬ 
panies  and,  as  a  compromise,  a  re¬ 
duction  from  16-3 ''t  to  10' c  was 
authorized.  It  would  appear  that 
the  objections  to  the  term  rule  are 
being  recognized  also  in  the  United 
States  for  1  have  noted  by  Best’s 
Bulletin  of  June  21st  that  Ro’oert 
E.  Dineen,  Superintendent  of  Insur¬ 
ance  for  the  State  of  New  York,  is 
suggesting  to  the  New  York  Fire 
Insurance  Rating  Organization  that 
the  study  of  existing  term  discounts 
on  fire  policies  be  initiated  to  ascer¬ 
tain  whether  they  are  reasonable 
under  present  ir.s'urance  laws,  it 
has  even  been  sugge.sted  that  all 
policy  terms  in  excess  of  one  year 
should  be  eliminated.  I  would 
strongly  advocate  the  taking  of  such 
a  step  in  Canada. 

“The  vital  need  under  present-day 
conditions  to  adjust  our  methods 
and  practices  to  modern  trends  and 
requirements  becomes  increasingly 
apparent.”  Mr.  Lynch  Stalling  said. 

“As  the  various  departments  grow 
it  becomes  evident  that  we  should 
te.nd  every  effort  in  the  direction  of 
slmplificatio.n  both  as  to  rales  and 
rating  procedure,  rules  and  policies. 
At  present  our  system  seems  to  be 
gro'.ving  so  in  complicatioms  as  to 
become  almost  unmanageable.  There 
are  encouraging  signs,  however,  erne 
of  which  is  the  co-operation  of  the 
provincial  superintendents  of  in.sur- 
ance  in  the  revision  of  insurance 
law  and  the  attempt  to  make  it  fit 
the  pre.sent-day  demand  for  the  ex¬ 
tension  of  the  m.ulti-poril  policy,  and 
at  this  point  I  should  like  to  express 
our  congratulations  to  and  our  ap- 
prec:/tion  of  the  statesman-like  ’.vay 
in  •.C.rich  the  superintendents  of  in¬ 
surance  have  viewed  our  problem.s. 

“I  think  there  is  an  urgent  need 
for  the  education  of  our  field  forces 
as  to  our  methods  of  operation  and 
their  benefit  to  the  public,  and  by 
this  1  mean  real  education  and  not 
the  sporadic  issua.nce  of  unrelated 
Items  of  information  from  time  to 
time 

“It  has  been  noted,  and  Ls  perhaps 
significant  as  a  trend  that  both  in  ‘ 
the  United  States  and  Canada  there  ' 
seems  to  be  a  realization  that  our 
method  of  distribution  is  loo  costly  ' 
and  extravagant.  This  is  evidenced  ■' 
not  only  by  the  steps  taken  to  in¬ 
troduce  commission  control  and  re-  J 
duction  but  in  the  critical  continent¬ 
wide  examination  of  this  a.spect  of  ■' 
.lur  busine.ss. 

Must  Tell  The  I'liblk  , 

“J  suggest  that  the  time  may  ■ 
con.c  for  the  tariff  companies  to  cm-  1 
bark  on  a  coiuddcred  plan  of  public  < 
adverli.sing  and  in  this  connection  I  ] 
think  it  is  important  not  only  to  tell  ( 
the  public  what  has  been  accornp-  ] 
lisbed  by  the  tariff  companies  in  the  j 
development  of  proper  standarils  of  , 
construction  and  protection,  rates,  , 
rule.s,  regulations  and  forms  of  cov-  ] 
er,  but  that  we  should  align  our-  j 
selves  vvith  and  seek  the  active  sup-  ,■ 
port  of  Boards  of  Trade,  the  Charn-  ■ 
ber  of  Commerce,  the  .Maniifactur-  ] 
ers’  Association,  and  individuals  and 
corporation-s  which,  like  ourselves,  1 
believe  in  the  private  enterprise  1 
sy.stern.  i 

“There  must  be  no  relaxing  but  ; 
if  anything  an  increase  in  the  sus- ,  1 
tained  attention  which  the  best  ] 
brains  of  our  business  continue  to  1 
give  to  the  problems,  progress  and  i 


I  outturn  of  1,493  million  bushels 
considcrably  above 
I^I^  production  of  1,791  million 
I  bushels.  It  is  still  300  million  bush- 
.  J  i  els  below  the  pre-war 

^ \  'however,  and  Europe  wi 

need  considerable  Imports 

FRANK  L,  MARSHALL  has  been  coming  crop  year, 
appointed  Director  of  Exports  for  Supplies  available  from 
Joseph  E.  Seagram  &  Sons,  Limited,  ing  countries  from  new  crops  are 
Waterloo,  Ontario,  and  Calvert  still  an  unknown  factor,  except  in 
Distillers  (Canada)  Limited.  Am-  the  United  States  where  the  second 
herstburg,  Ontario,  it  is  announced  largest  crop  in  history  is  expected, 
by  Mr.  Samuel  Bronfman,  President.  The  official  forecast  now  placed 
He  will  make  his  headquarters  at  the  United  States  winter  wheat 
1430  Peel  Street,  Montreal.  crop  at  877.2  million  bushels.  No 

nv  ¥  official  estimate  of  the  spring  crop 

Mr.  Marshall  has  been  active  in  has  been  made,  but  average  yields 
International  Trade  circles  for  manv  would  give  a  production  of  315 
years,  and  has  been  a  Director  of  the  million  bushels.  Prospects  for  near- 
National  Foreign  Trade  Council  ^11  other  crops 
New  York:  President  and  Director,  States  are  average  or  better. 

Export  Managers  Club  of  Chicago;  Du®  I®  I^®  protracted  June  _ 
Chairman  International  Trade  Com-  drought  throughout  a  large  part  gions" 


Urges  Encouraging  Of 
Empire  Cotton  Growth 

Manchester  —  Lord  Linlithgow, 


Domestic  production 

rayon  fabrics  in  1947  am.ounted  to  president  of  the  British  Empire  Cot- 
91,500,000  yards  in  comparison  vvith  ton  Growing  Corporation,  urged  at 
77,500,000  yards  in  the  previous  annual  meeting  of  that  organization 
year.  Filament  yarn  supply  in-  that  Britain  should  step  up  colonial 
creased  last  year,  with  both  Court-  ;  cotton  production  to  end  dependence 
aulds  (Canada)  I.jtd.  and  Canadian  on  United  State.s  supplies 
Celane.se  Ltd.  expanding  Production  '  ^his  would  not  only  save  dollars, 
from  the  previous  years  level.  More  but  would  increase 

rayon  staple  fibre  was  also  available  the  purchasing  power  of  the  native 
for  production  of  ^ms  used  m  and  their  ability  to  buy 

woven  fabrics.  Utilizing  the  ad-  ,  ,  t,  •  t 

a  proposal  ditional  supplies  mills  turned  out  Britain  in  return, 

ot  of  airing  more  woven  fabrics.  I  Total  Empire  cotton  crops  last 

calingdown  Apparently  the  greatly  increased  ■‘'®ason  were  612,755  bales,  a  seven- 
to  know  that  supply  of  cloth  from  Canadian  mills  P®^  cent  increase  compared  with 

linessmen  are  did  not  satisfy  all  trade  require-  i  II’®  1945-46  .season. 

ititude.^^It  is  a  ments,  since  imports  were  at  an  all-  j  A  new  £200,000  ($800,000)  Em- 


Coke  production  in  April  totalled 
317,000  tons  compared  with  334,000 
in  March  and  282,000  in  April,  1947. 
During  the  first  four  months  this 
year,  1,265.000  ton.s  were  produced 
against  1,217,000  in  the  same  period 
Commenting  on  the  Digby  meet-  last  year. 


Free  Enterprise  vs.  Socialism 
Shapes  Up  As  Two  Party  System 


(Continued  from  page  1) 
have  the  CCF  give  it  away,  I  warn 
the  diehards. 

I  have  been  trying  to  figure  out 
what  the  Liberals  have  up  their 
sleeves  to  put  on  that  Manifesto 
Tree.  Here  are  some  presents: 

1.  Income  taxes  will  be  cut 
down. 

2.  Excise  tax  on  Canadian  prod¬ 
ucts  will  be  removed. 

3.  Efforts  will  be  made  to 
make  a  deal  vvith  the  provinces. 

4.  State  medicine  is  not  exactly 
on  the  way,  but  the  hospitals  will 
get  a  big  help  from  the  govern¬ 
ment.  Hospitals  are  notoriously 
short  of  beds,  despite  the  fancy 
prices  they  charge,  and  we  are 
terribly  under-developed  in  pub¬ 
lic  health  and  public  ho.spital  serv¬ 
ices.  The  Liberals  by  putting  up 
huge  .sums  for  hospitaliation  will 
get  the  popular  vote. 

5.  They  will  a.sk  Conservatives 
to  support  them,  indicating  they 
are  the  only  truly  national  party. 

6.  To  keep  prices  down,  con- 
tre’s  may  have  to  be  reinstituted. 
The  government  will  go  to  any 
length  to  try  and  get  down  the 
cost  of  living. 


I  for  some  trespa.ss  of  mine.  That’s 


why  this  communication  from  a 
man  who  modestly  hides  behind 
the  nom  de  plume  of  Okanagan 
Apple  pleases  me.  Usually  anony¬ 
mous  letters  go  directly  to  the 
WPB,  but  there  is  no  malice  in 
this  epistle,  so  here  it  is: 

Dear  Sir: 

The  “Financial  Times”  of  re¬ 
cent  issue  has  a  column  of  j’ours 
to  which  I  take  a  friendly  ex¬ 
ception  on  more  than  one  point. 

You  state  that  the  Yale  elec¬ 
tion  was  lost  to  the  C.C.F.  be¬ 
cause  the  Limeys  went  Left. 

I  know  the  Okanagan  very  well 
having  lived  there  for  some  years. 
It  has  sent  both  Conservative 
and  Liberal  representatives  to  the 
Provincial  and  Federal  House  and 
most  of  these  were  Canadian,  not 
English.  I  mention  John  Mc- 
Kelvie,  M.P.,  K.  C.  Macdonald,  M. 
L.A.,  C.  Morrow,  M.L.A.,  Price 
Ellison,  M.L.A.,  and  others. 

You  state  the  English  —  you 
call  them  Limeys— are  Left.  In 
one  sense  the  English  have — 
left — the  Valley.  The  majority  of 
voters  are  of  foreign  birth  of 
the  industrial  or  peasant  section, 
and  have  an  imperfect  know¬ 
ledge  of  our  language  and  af¬ 
fairs.  They  fall  an  easy  prey  to 
the  blandishments  of  the  C.C. 
F.,  being  too  interested  in  get¬ 
ting  things  from  Canada,  to  give 
even  a  thought  to  their  votes. 
The  original  settlers  of  British 
stock  ( I  write  in  the  larger  sense 
of  the  breed)  have  given  their 
money  and  life  to  and  for  Can¬ 
ada,  as  the  local  Honor  Rolls 
will  tell.  Their  ranches  have 
been  cut  up  and  disposed  of  to 
foreign  settlers.  I  know  this  per¬ 
sonally — Ichabod  !  !  ! 

Limehouse  is  a  dark  district 
in  the  lowest  part  of  London 
and  is  the  home  and  hideout  of 
International  riff  raff.  The  deni¬ 
zens  of  Uiat  unsavory  area  are 
not  English  of  any  sort,  though 
you  class  them  as  such.  In  any 
event  they  were  never  in  the 
Okanagan  I’ll  swear,  as  they  do 
not  venture  out  of  their  locale 
if  the  police  can  prevent  it! 
The  soubriquet  you  use  is  defi¬ 
nitely  inapplicable  Isn't  it? 

I  have  had  some  experience  in 
political  work  and  have  to  give 
credit  to  the  C.C.F.  for  inde¬ 
fatigable  spade  work  and  unceas¬ 
ing  fight.  Here  in  B.C.  they  work 
the  social  side  and  their  candi¬ 
dates  are  made  known  to  voters 
long  before  the  poll.  People  did 
not  vote  for  the  others  because 
they  did  not  know  them  well 
enough.  This  does  count.  It  is 
high  time  methods  were  changed 
and  real  spade  work  put  in  by 
personal  means,  and  less  by  the 
posta.ge  stamp.  Otherwise  Can¬ 
ada  will  go  Left-  -  and  speedily 
A  country  that  wishes  to  a.s.sume 
nationhood  must  accept  the  re¬ 
sponsibilities  and  farsightedne.ss 
that  earn — and  keep — that  place. 

You  see  I  have  read  your  col¬ 
umn. — Please  don’t  call  us  Lim¬ 
eys.  It’s  not  nice  of  you. 

OKANAGAN  APPLE, 
Transplanted  years  ago  and  lik- 


Latest  gossip  is  that  Mackenzie 
King  has  now  veered  round  to 
Hon.  James  Gardiner  as  his  choice. 
There  i.s  talk  too  that  if  Gard¬ 
iner  fails,  Hon.  .Stuart  Garson 
might  step  in  to  take  hi.s  place. 
From  the  Maritimes  comes  the 
challenge  of  Hon.  Angus  L.  Mac¬ 
donald. 

Hon.  Paul  ^lartin  is  picking  up 
a  lot  of  quiet  support  among 
labor. 

But  the  thing  will  be  a  lot 
hotter  in  a  week  or  so.  Every- 
hody'.s  eyes  are  on  Philadelphia 
1  ight  now. 


Every  so  often  I  get  a  thought¬ 
ful  letter  vvhich  gently  chides  me 


I  For  over  50  years,  the  Dominion  Bridge  Company  has 

been  engaged  in  prescribing  for  the  handling  requirements 
of  Canadian  industry— and  filling  the  prescriptions  with  a 
great  variety  of  cranes  and  specialized  equipment.  The  following  is  a  typical  example: 

Two  Dominion  Bridge  overhead  travelling  cranes  (30  and  50  tons  capacity) 
designed  for  heavy  duty  service  with  a  bare  minimum  of  maintenance. 
A/  the  Rockfield  Works  oj  Canadian  Allis  Chalmers  Ltd. 

The  crane  in  the  rear  (and  inset)  was  recently  installed,  while  the  one  in  the  foregrour.i 
has  seen  over  40  years  of  continuous  service.  Both  are  operating 
efficiently  under  the  same  arduous  working  conditions. 

Our  experience  is  at  your  service. 

OTHER  DIVISIONS:  Platework,  Boiler,  Warehouse,  Structural. 


CHEQUES  CASHED 
LOWER  FOR  MAY 
BUT  UP  FOR  YEAR 

Decrease  5-8  Per  Cent  for 
Month  —  Increase  Nearly 
4  p.c.  for  Five  Months 

'48  ESTABLISHES  RECORD 

Ottawa  —  Financial  transactions 
In  the  form  of  cheques  cashed  were 
5.8  per  cent  less  in  May  than  in  May 
last  year,  totalling  $6,445,560,134  as 
compared  with  $6,841,151,698,  and 
were  also  below  this  year’s  April 
total  of  $6,868,493,297,  according  to 
the  Dominion  Bureau  of  Statistics. 

Advances  were  recorded  over  May, 
1947,  in  19  of  the  33  clearing  centres, 
and  declines  in  14.  Aggregate  for 
the  Maritime  Provinces  was  nearly 


Manages  New  Branch 


LESS  HOARDING, 
SAYS  FRB  STUDY 


Bank  Staff  Changes 


onio  rivu  jiui/i  DOMINION  BANK 

C.  S.  Howard,  chief  supervisor  of 
».T  j,  j  •  I  Dominion  Bank,  after  many 

oha.rp  Rise  Noted  in  volume  |  years  of  valued  service,  retires  on 


BJ\.  OIL  PROGRAM 
WELL  UNDERWAY! 


Of  Currency  Returned  to  pension.  paciiy  ii,xpeci:ea  rinisnea 

U.S.  Banks  This  Year  I  a.  n.  Kidd,  manager  at  Niagara  by  June  Next  Year 

_  '  Falls,  Ont.,  goes  to  Saint  John,  N.B.,  I  _ 

New  York.  —  Rise  in  total  of  relief  officer  succeeding  R.  W.  I  Customers’  requirements  of  Bri- 
enrrenev  returned  to  U  S  banks  i tish  American  Oil  Co.  Ltd.,  con- 
.  .  "  f  loaR  leave  of  absence  owing  to  tinue  to  increase  in  volume  and: 

during  first  six  months  of  1948  nmess.  :  variety,  and  are  far  in  excess  of 

was  substantially  greater  than  the ;  H.  G.  Henderson,  manager  at  Du- ;  available  supplies  of  finished  pro¬ 
normal  seasonal  increase.  This,  pont  and  Christie,  Toronto,  goes  in  ducts  from  refineries,  W.  K. 

says  the  Federal  Reserve  Bank  of  capacity  to  Niagara  Falls.  Whiteford,  president  of  company 

New  York  sueeests  that  less !  been  made  man-  states  in  a  letter  to  shareholders  ac- 

' .  Dupont  and  Christie,  |  companying  current  dividend  che- 

money  is  beingf  hoaraea.  i  Toronto.  ■  ques.  Consequently  company  is 

Also,  notes  the  bank’s  monthly  J.  B.  Rooney  is  to  be  manager  at  obliged  to  import  these  products, 
review,  less  currency  is  probably ;  Timmins,  replacing  A.  Ritchie  who  which  are  extremely  difficult  to 
kept  on  hand  for  daily  transactions ,  is  now  relief  manager  at  Chatham,  ;  obtain  due  to  the  phenomenal  con- 
than  formerly;  belief  is  expressed  Ont.  '  sumption  of  petroleum  throughout 

as  well  that  money  is  emerging  H.  J.  Hiscox,  accountant  at  Oril-  most  of  the  world  since  the  end  of 
from  foreign  hiding-places.  |  lia,  has  been  promoted  to  the  post '  the  war.  ! 

“Opinions  differ  widely  as  to  the ;  manager  at  Newmarket,  Ont.  {  “Our  refinery  expansion  pro- 


Doubling  of  Montreal  East  Ca-I 
pacity  Expected  Finished 
by  June  Next  Year 
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SWEET  CAPS  ••o 


Customers’  requirements  of  Bri- 


the  Maritime  Provinces  was  nearly  MR.  HENRY  G.  WATERS  of  T  T^MlcFarlanTaw^^^  refinery  expansion  pro- 

27  ner  cent  ereater  and  for  the  Toronto  has  been  appointed  Man-  amount  of  foreign  holdings  of ,  T-  J-  ariane,  accountant  at  gram  ,  letter  continues,  “is  well 

Prairie  Provinces  about  tio  ^r  ager  of  the  Imperial  Lnk  of  Can-  United  States  currency;  some  esU- !  Niagara  FaUs^^^  g^^^  m  the  same  under  way.  When  it  is  completed  we 

cent.  In  the  province  of  Quebec  !  ada’s  new  branch  on  St.  Catherine  mate  them  at  less  than  a  billion  ,  capacity  to  Orillia  ,  will  be  in  a  position  to  take  care  of 

there  was  a  decline  of  nearly  17  per  St.  near  Stanley,  opened  this  week,  dollars  others  as  high  as  four  bil- 1  ^  Cithers  has  he®"  made  ac-  our  customers’  requirements  entire- 

cent,  while  Ontario  and  British  Col-  Mr.  Waters,  who  has  been  34  years  Hon,”  the  bank  reported.  |  ®®«-  ®w't  refinery  produc- 

umbia  showed  minor  recessions  of  with  the  Imperial  Bank,  has  had  During  the  past  two  years,  how-  H.  E.  Irwin  accountant  at  ^  The  largest  single  addition  to 

less  than  three  and  two  per  cent,  eighteen  years  managerial  exper-  ever,  says  the  review,  there  “P* ;  V  "°'^beai  SfiJe  '  f " 

respectively.  ience  at  several  Toronto  branches.  Parently  has  been  a  marked  rise  ®d  to  completion  at  Montreal  East. 

The  cumulative  total  for  the  five  having  been  manager  of  the  Leaside  m  receipts  of  currency  frorn  ®'^«;;  *hout  June  1949,  our  capacity 

months  ending  May  was  $31,633,000,- I  branch  for  the  past  13  years.  Mr.  s®®®.  at  least  m  the  New  York ;  den  Ont.  will  occupy  the  same  post  will  be  about  double  the  present 

000,  an  increase  of  nearly  four  per  I  Waters  served  overseas  three  years  area.  I  at  Welland.  _  ,  throughput.  In  addition  to  this  ma- 

cent  over  the  corresponding  period  during  the  First  Great  War.  Recent  discussion  of  such  bills  as  i  rank  of  rAVAHA  Jor  marcase  in  capacity,  we  are  also 

of  1947.  Twenty-nine  of  the  clearing  -  the  Sundstrom  proposal  in  the  Con-  OF  CANADA  mstal  mg  at  this  refinery  a  fluid 

centres  and  each  of  the  five  eco- !  TmTT\linrFnT7  rpA  TkAXT  Sreas  to  convert  the  present  note  I  K.  Armstrong,  formerly  with  cataytic  cracking  unit  a  gas  re- 


V 

CAPo^^A 


INDUSTRY  TO  PAY 
BULK  OF  B.C.  TAX 


Sales  Levy  Expected  to  Bear 
on  Industry  For  Sixty 
Per  Cent  of  Total 


currency  circulation.  I 

Estimating  the  needs  for  currency  | 
on  the  current  basis  of  business  ac- 


000,  an  increase  of  nearly  four  per  I  Waters  served  overseas  three  years  area.  I  at  Welland.  _  i  throughput.  In  addition  to  this  ma-  ///  A 

cent  over  the  corresponding  period  during  the  First  Great  War.  Recent  discussion  of  such  bills  as  i  »ovAl  rank  of  rAVAHA  Jormarcase  in  capacity,  we  are  also  id  m  yf  /M 

of  1947.  Twenty-nine  of  the  clearing  -  the  Sundstrom  proposal  in  the  Con-  OF  CANADA  mstal  mg  at  this  refinery  a  fluid  ////v/^ 

centres  and  each  of  the  five  eco- '  iKTT\IfCTni7  TA  A  4 17  *®  "®t®  Armstrong,  formerly  with  cataytic  cracking  unit  a  gas  re-  \  '!2s4'o'W  ////k 

nomic  areas,  except  Quebec,  showed:  I  NniSTRY  III  rAY  ®®®'®  of  |  the  supervisor  s  department  of  the  |  covery  unit  and  a  catalytic  poly-  V 

increases  in  this  neriod  Total  for  A/ U  iJ  1 11 1  Iv  lAl  these  shipments,  it  was  explained, !  Royal  Bank  of  Canada  at  Regina,  i  merization  unit,  which  will  pro- 
the  Maritime  niTf  17  AP  A  A  m  1 V  ^ ”  I »’®tor  fuels  of  the  highest 

BULK  OF  B.C.  TAX  ess  rSiS  „*,?  s  "’rrki.ey,  .=co„...„.  at  bo.,,  .he,. 

Prairie  ProWne’es  15  ner  cent  sreat-  currency  circulation.  sevain,  has  been  made  manager  at  j  will  enable  company  to  supply  im- 

fr  at  ,  - - ,  „  Estimating  the  needs  for  currency  ,  ,  i  proved  fuels  for  new  automobile 

024,000.  British  Columbia  Lowed  Sales  Levy  Expected  to  Bear  the  current  basis  of  business  ac-  addition,  will  place 

a  gain  of  seven  per  cent  at  $2,809,-  OB  Industry  For  Sixty  tivity  and  national  income,  the  ®  J*'®"  ®  Po®‘f‘on  to  take  case  of  an- 

447,000  compared  with  $2,622,383,-  Per  Cent  of  Total  bank  suggests  that  as  much  as  ^®  Hamflton  Ont  I  requirements  of  super- ' 

000  and  OntLio  nearly  six  per  cent  aoui.  assistant  manairer  ,  •„  im  ’  ’i  ni 

at  $13,534,895,000  compared  with  (Special  Correspondence  outstanding  is  now  being  hoarded,  gt  JohnJ^  5fTd  Toes  fn  t^t  sfme  '  cost  in  nTL?.n To oH  o  ^  .  1  .TN 

$12,821,407,000.  Quebec  fell  off  five  Vancouver  —  BritiL  Columbia’s  here  or  abroad,  or  has  been  lost  |  J®“  Montreal  ^iLn  T  f  I  Qo  xri  CTO  TYAV%AhClfc  ^V%A 

r'” "  r  “"V’rh*"  7,“'  "  ^  “  smf.r,?7o"'b.'SS:  S‘”eVe„ . S  ueposits  ana  i^^urrent 

870,580,000  last  year.  transactions,  which  became  effec-  .  .  ^  ^  ant  at  Yonge  and  College,  Toronto.  Canadian  materials  and  laLr  andl»  A  •  •  l&ir 

The  amount  of  cheques  cashed  in  tive  July  1.  is  expected  to  raise  con-  Montreal  Appointment  H.  R.  McGrath  of  Perth,  has  the  proLcT  wUl  pro^^^^  I  rhAnC  A  CTA  11*1  HlETniai*  11*1  iVIftV 

’"®’’®  ^^®  Evnort  Credits  Corn'n  been  transferred  to  Renfrew,  Ont.,  mLt  foraboiTt  l  500  men  ^  <  J-lOailS  /AXaIII  OlRIier  111  IVldy 

of  1948  was  greater  than  in  any ;  e.stimated  annual  revenue  of  $12,-  BXporT  ^reoirs  ^•Orp  n  1  accountant.  ••mhiV  ,.Hn  !  OCT  ^ 

other  year.  The  increase  over  1929  qoo  000  The  tax  is  designed  to  main-  ■■  F  A  Thorgrimsson  I  aneruth  additional  production  will  - 

was  64.3  per  cent,  while  an  advance  I  tain  British  Columbia’s  present  ad-  Appointment  of  Bernoit  Duchesne  !  ;  aid  the  government  s  ®ffort  to  con-  Savings  deposits  with  and  com-  $153,752,130,  were  down  $12  million 

of  167  per  cent  was  recorded  over  j  vanced  program  of  social  legislation  manager  of  the  Montreal  branch  j  JJeount^t  at  BoissevaiS.  I  from  Jfght  to  LSve  mUlSr  dof  "i*®*-®';®!  loans  of  chartered  ba^ks  in  for  month  but  up  $10  million  for 

1938.  A  new  maximum  was  shown  i  and  effect  financial  relief  for  mu-  ^he  Export  Credits  Insurance  e  r  Henderson  is  to  be  ac- ' ,  ^  ^  twelve  million  dol-  Canada  again  increased  during  year. 

during  the  first  five  months  in  each  nicinnlitip.s  which  have  been  bard  Corporation  was  effective  on  July  |  Rrie  P®*"  y®®*"-  I  month  of  May,  according  to  monthly  Net  liabiliUes  are  shown  up  about 

of  the  five  economic  areas  except  hit  by  rising  costs.  it  has  been  announced  at  the  j  c.  H.  Linton  has  been  made  ac-  Eglinton  and  Avenue  R^d,~To-  '  ^^ures  released  by  Department  of  $29  million  for  month  at  $7,116,426,- 

Quebec.  The  high  point  for  that  Estimates  made  since  application  corporation’s  head  office  at  Ottawa.  I^^,„tant  at  McKay.  B.  C.  ronto;  D.  W.  Marks,  accountant  L  ,  Demand  deposits  declined  631  and  first  line  re.serves.  totalling 

province  at  $9,870  million  was  shown  of  the  tax  range  all  the  way  from  Mr.  Duchesne  will  act  as  liaison  |  c.  T.  Oliver  i.s  to  be  accountant  '  Sudbury,  Ont,,  will  be'  manager  at  *®®®® 

in  1947.  Marked  increases  were  i  514  qoO.OOO  to  more  than  $20,000,000  ;  for  the  corporation  with  the  large  |  at  Geraldton,  Ont.  I  Walkerville.  j  ada  showed  a  modest  gam.  million.  Ratio  of  first  line  reserves 

recorded  for  each  of  the  five  eco- .  as  the  amount  likely  to  be  brought  '  commercial  community  in  Quebec]  H.  W.  Clarke.  Bruno.  Sask.,  and  !  L.  C.  E.  Lawrence,  manager  at'  '^®  "®i  J*  ,  i  oV®®’ 

nomic  areas  over  1929  and  1938.  j^to  the  provincial  treasury  during  province,  which  comprises  more  than  j  A.  F.  Fairman  of  Melfort,  have  Dundas  and  Keele,  Toronto,  is  to  I  tof®*'®'*  $3,955,0o2,332,  being  up  proved  to  15.21  p.c.  from  14.69  p.c. 
The  advance  in  British  Columbia  I  t{,e  first  year’s  operation  of  the  one-third  of  Canada’s  exporters.  retired.  j  be  supervisor  at  head  office;  w.  I »  Among  second  line  reserves,  .se- 

over  1938  was  280  per  cent,  while  a  lew  -  Ij  gtrathdee  formerlv  with  the  i  "®^^*y  *263  million  greater  than  at  cun ty  holdings  were  practically  un¬ 
gain  of  138  per  cent  was  shown  in  j  The  general  exnectation  is  that  noiinced  that  nolicies  of  the  cornora-  BANK  OF  TORONTO  I  supervisor’s  department,  head  of- I  ®®‘^.  ®^  ^®y  y®.^!’-.  ‘^®’  changed  during  month  at  $4,066,- 


at  $13,534,895,000  compared  with  (Special  Correspondence  outstanding  is  now  Deing  not 

$12,821,407,000.  Quebec  fell  off  five  I  Vancouver  —  British  Columbia’s  here  or  abroad,  or  has  been 
per  cent  to  $9,373,323,000  from  $9,-  j  new  3  per  cent  sales  tax  on  retail  destroyed. 

870,580,000  last  year.  transactions,  which  became  effec- 

The  amount  of  cheques  cashed  in  tive  July  1,  is  expected  to  raise  con-  Montreal  Appointment 
Canada  during  the  first  five  months  I  siderably  more  than  the  originally 

of  1948  was  greater  than  in  any  ;  estimated  annual  revenue  of  $12,-  EXpOfT  V^rCQirs  \^Q 

other  year.  The  increase  over  1929  ,  COO.OOO.  The  tax  is  designed  to  main-  - 


Savings  Deposits  and  Current 
Loans  Again  Higher  in  May 


of  the  five  economic  areas  except  hit  by  rising  costs.  hw  been  announced  at  the,  ^  Linton  has  been  made  ac-  Eglinton  and  Avenue  Road,  To- '  ^ures  released  by  Department  of  $29  million  for  month  at  $7,116,426,- 

Quebec.  The  high  point  for  that  Estimates  made  since  application  corporation’s  head  office  at  Ottawa,  ^ountant  at  McKay.  B.  C.  I  ronto;  D.  W.  Marks,  accountant  L  Finance  Demand  deposits  declined  631  and  first  line  reserves,  totalling 

province  at  $9,870  million  was  shown  of  the  tax  range  all  the  way  from  I  Mr.  Duchesne  will  act  as  liaison  |  c.  T.  Oliver  is  to  be  accountant  '  Sudbury,  Ont,,  will  be'  manager  at  ,  *®®®® 

in  1947.  Marked  increases  were  i  544  qoO.OOO  to  more  than  $20,000,000  ;  for  the  corporation  with  the  large  |  at  Geraldton,  Ont.  I  Walkerville.  j  ada  showed  a  modest  gam.  million.  Ratio  of  first  line  reserves 

recorded  for  each  of  the  five  eco- .  as  the  amount  likely  to  be  brought  '  commercial  community  in  Quebec]  H.  W.  Clarke.  Bruno.  Sask.,  and  I  L.  C.  E.  Lawrence,  manager  at'  '^®  "®i  J*  ,  i  oV®®’ 

nomic  areas  over  1929  and  1938.  j^to  the  provincial  treasury  during  province,  which  comprises  more  than  j  A.  F.  Fairman  of  Melfort,  have  Dundas  and  Keele,  Toronto,  is  to  I  tof®*'®'*  $3,955,0o2,332,  being  up  proved  to  15.21  p.c.  from  14.69  p.c. 

The  advance  in  British  Columbia  I  t{,e  first  year’s  operation  of  the  one-third  of  Canada’s  exporters.  retired.  |  be  supervisor  at  head  office;  w.  I »  Among  second  line  reserves,  .se- 

over  1938  was  280  per  cent,  while  a  lew  -  Ij  gtrathdee  formerlv  with  the  nearly  $263  million  greater  than  at  curityholdingswerepracticallyun- 

gain  of  138  per  cent  was  shown  in  i  The  general  expectation  is  that  nounced  that  policies  of  the  corpora- 1  BANK  OF  TORONTO  j  supervisor’s  department,  head  of-  /iqTqo  00s  Qq4^hnr''wpre"Hnvi^ 

the  Maritime  Provin^ces  over  1929.  ^1,,  pay  about  60  percent  ,  tion  covered  an  estimated  export  I  L.  N.  Hicks,  manager  of  The  [  fice,  is  to  succeed  L.  C.  E.  Law-  posits,  at  $2  269,919,732  were  down  095,934  but  were  dov^  about  $95 - 

The  incre^e  over  1929  in  the  five  total  tax.  While  some  indus-  volume  of  $44,487,470  as  of  Dec.  31,  !  Bank  of  Toronto  at  Walkerville,  i  rence  as  manager  at  Dundas  and  ®''®L*27  miUion  for  month,  but  were  750,000  from  same  time  last  year, 

first  months,  ranged  from  40  per  t^ial  purchases  are  undoubtedly  in-  1 1947.  '  Ont.,  goes  in  the  same  capacity  to  ;  Keele.  ,  uP  $126  million  from  same  time  last  Current  loans  in  Canada,  at  $1  - 


BANK  OF  TORONTO 


cent  in  Quebec  to  138  per  cent  re- 1  4^^  fig.  1 

corded  for  the  Mantimes.  The  i  shown  inthe  breakdown  is  ! 

percentage  increase  over  jg^geiy  confined  to  household  pur-  i 
1938  was  from  144  per  cent  in  On-  retailers.  Here  is  how 

torio  to  280  per  cent  for  Bntish  4j,g  government  divides  the  sales: 
Columbia.  $430, 000,000;  country  gen- 

CHEQUES  CASHED  AGAINST  eral  stores,  $35,000,000;  general 
INDIVIQUAL  ACCOUNTS  merchandise,  $101,000,000;  automo- 


Bank  of  Canada  Statement 


j  to  occupy  the  same  post  at  Board 
Weekly  statement  of  the  Bank  of  Canada  as  at  June  30th,  1948,  show’s  of  Trade,  and  C.  J.  Ingram,  form- 


N  "m  Paton  accountant  at  y®®*"’  Dominion  government  depos-  858,074,447,  showed  an  increase  of 
Board  "of  Trade  Montreal  has  been  R®-  ®1  $164,939,519,  were  up  over '  about  $6.3  million  during  month  and 
transferred  to  main  office  in  the  million  for  month  but  down  are  up  over  $235  million  from  last 

same  city;  D.  R.  Taylor,  account-  about  $22  million  for  year;  while  year.  Comparative  figures  here- 
ant  at  Bernard  and  Hutchison,  is  provincial  government  deposits,  at  i  with: 


total  assets  higher  by  $16,351,213  than  at  the  end  of  the  previous  week  at  erly  with  main  office,  Montreal,  ;  CircuUiion 


LIABILITIES— 


biles  S98  000  000-  wearinp  annarel  I  $2,000,800,953.  Investments  are  showm  Up  $5,236,665,  holdings  of  Sterling  :  has  been  appointed  accountant  at 

"zr.  J.7  "’r  i _  _ ^  •1A.I  TAt  ,.r>  «11  OOfl  I  O..— 


Maritimt  ProTincts*^* 

Halifax  .  lir»,2r)r),123 

Moncton  .  27,414,074 

Saint  John  ••  40,336,^2 


To'®!  .  183.006,0.19  144,466,962  ,j44j^  ;ff^^4  on  income  ^**'®  shown  $121,867,022  greater,  including  $48,959,276  of  the  deposits  in  |  E.  M.  Robinson  has  been  appointed  j  Toial  Mahlliiics 


Quebec— 

Montreal 

Quebec 

Sherbrooke 

Total 

Ontario— 


. . .  183, 006, 0.19 

144,460,962 

...  1,059, OO.i.TOa  2,048,267,252 

...  2l)fl,1.82„520 

191,402,067 

2.3,514,019 

20,400,775 

...  1,88:4, .552,041 

2,'460,070.U91 

3947  $51,000,000;  building  materials,  $37,- 

f  000,000;  furniture,  radio  and  house¬ 

hold,  $23,000,000;  restaurant,  $30,- 
000,000;  other  general  retail  stores, 
asiwsisas  ?108,000,000;  Total  $613,000,000. 
45itiiLi73  Retail  meals  under  51  cents  are 
•  exempted  but  this,  It  Is  anticipated. 


and  U.S.  Funds  declined  $104,741,  while  other  assets  were  up  $11,096,531. 1  Bernard  and  Hutchison.  Dominilm  ’Govornmont 

Deposits  increased  during  week  by  $6,395,616,  circulation  was  up  $10,-]  D.  G.  Bell,  formerly  with  St.  l•r(>viIu■ia^  . !!... 

228,353,  while  other  liabilities  were  off  $272,755.  ]  Clair  and  Christie  branch.  To-  Driiianil  . 

In  comparison  with  corresponding  week  last  year,  total  assets  are  j  ronto,  has  been  made  accountant  SlfVwfipra  »i  an'  in  i  ihkIh  ' 

shown  higher  by  $129,951,870.  Investments  reveal  an  increase  of  $110,- 1  at  Wyoming,  Ont.  »>•  Uilnks  broad  p-voopi  i  .h 

228,922,  while  Sterling  and  U.S.  Funds  show  a  reduction  of  $791,736.]  -  r.  K.  itaiam-e  . . 

Circulation  is  up  $51,496, i09  from  same  period  last  year  and  deposits  ]  BANK  OF  NOVA  SCOTIA  'hlis  Payable  . 


By  Hanks  .\broait  p.vrpi)l  I’.K. 

r.  K.  Italance  . . 

Hills  Payable  . 


from  thai  source. 


Rrantford  .... 

32,.5S4,168 

29,570,889 

Chatham  .... 

19,01.3,.59,'4 

19,:m.5,912 

Fort  William  • 

1l!.n82,r>89 

15.887,797 

Ilamllton  .... 

16l,.'480,24.'4 

1.81,9:17,872 

Kingston  .... 

20,7.5.5,629 

19.,57S,544 

Kitclipner  .... 

42,212,09:4 

.87,897,21 1 

Ixxulnn  . 

84,fl9,S,04'2 

!I0,I6.8.928 

OttH88a  . 

288,210,666 

475,970,315 

Retcrboroiii?h  . 

21,8.58,708 

20,656,286 

St.  Catharines 

29.:m8..561 

25.!)S4.9:i8 

Sarnia  . 

22,470.(in0 

23,941,090 

Siidhury  ,.  .. 

19,1I7,'270 

I6,.875,316 

Toronto  . 

l,822,r>87„562 

1,699.376,073 

Windsor  .... 

111,085,7.56 

104,068,751 

Total  . 

2,092, 5 11, .580 

2,760,774,925 

Dividend  Omifted  By 

Halifax  Insurance  Co. 


The  company  has  paid  at  the 


j  other  currencies.  Comparative  figures  are  shown  herewith: 

Jiinp30, 19IS  June  23, 1918  Ch'geinwk,  Ch'ge  iiiyr. 


ASSETS— 

Gold  Bullion  . 

Silver  Hiillioii  . 

Sterling  and  U.  S.  Fund* 
Other  Currencies  . 


Total  . 

Subsidiary  Coin  . 

Advances  to 

Chartered  and  Sav.  Banks 


288,3:t2 
222,9«.>  -i- 


'^‘th:  Ian  assistant  supervisor  of  the  Bank  i  l-ess:  luterhunk  Items  . 

s  in  Wk.  Ch’ge  Inyr.  ]  of  Nova  Scotia  at  general  manager’s  I  Liabiiiiies  . 

''office,  Toronto. 

. . I  A.  A.  Acheson  has  been  made  I  ,  reserves — 

-  in't.Tti  -' '  ■  'T-u'.T.Vi :  manager  at  Chesterville,  Ont.  i  •  •  •  ; 

-I-  lo.'),ifi9  ifl.-.,ifi:i  '  J.  H.  Rattee  has  been  given  the  iteposiis  with  ihiuk  of  c.iuada 

— z~~  — '  post  of  manager  at  Park  and  Fair-  Foreigti  Currencies  . 

mount,  Montreal.  ^  ■ 

lo,  06  1-  ,jI0  I  J  A.  Hamilton  has  been  appointed  ^  })i,e  by-  uanks  .Ahroa.i' ex.  i  .K. 

j  an  assistant  manager  at  Montreal. 


728  —  fkS6,2r.7 


I  Net  Liabiiiiies  . 

RESERVES— 

<;oM  . .  . 

Notes  of  biink  of  LhikkIh 


May  31,  ’18 

Apr.  30,  ’18 

May  31,  ’17 

May  31,  ’46 

17,.'l88,r,79 

17,530,6(18 

20,221,80.5 

23,679.978 

,  1619.39,519 

12I,I77.'226 

186,377,885 

218.6.83. 199 

i.'>:3,7:>2,i;3o 

16.5,7.82.((;i8 

1 13, 7)08,777 

120,181.1  to 

x2,'269,9I9.7:i2 

.\'2,2![7.2(i2,575 

.\2, 143,988,697 

x2,278.287.786 

3, D.')."), 07)2  :i:32 

3,951.001,  l‘(4 

3,082. 3S2,:)!).') 

3,:3t).h,701.0.‘').S 

7:i9,ioi,7;ii 

72.‘3,2.’..’3,:U.*i 

7.55.9C.0,221 

770,091.0:30 

J()7.0!)2.:3H' 

]()(;.7('..5.89(! 

10(1. 199,1 18 

81. 510. oil 

12,;)21),2.S8 

10.270.228 

:3,i:.o,t)()i 

2,y:3o.i8i 

7.120.175.751 

7,:3t»0.:3ll),l40 

7.011.880,0:32 

6,8.8(, 622.822 

30:3,7  It).  120 

.809,196,31  t 

218,556,166 

26l.7;i0.'2;(8 

7.ll6,420,t>.'ll 

7,087,n;t,12(l 

6,82;i.3;!3,868 

6,569, 832, .58  ( 

HKi.f>;ri.‘»8i 

73,781»,x:w 


I1.III7,07<I 
1  to.  IHlMM.IIi 
r..'.S.872,n.V2 
H>2,r)87,:»7rt 
7L27.M.V) 


t:i,80M,24.S 

477.r»  18.311 
102  2:ii.o:.r» 
74,8r):i,7t>fi 


i;L:.n4.o8i 
i:i7,:.2:..:.rii 
433,311  M  18 

Ky..'i74.075 


rate  of  80  cents  per  annum,  pay-  ■  Investments— 


January  2  of  this  year.  ] 

The  letter,  over  the  signature  of 


(a)  D.  P.  Short  Term  . 

till  Doni.  Prov.  Securities 
(c)  Other  Securities  . 

Total  . 

I.D.I).  Share  Capital  . 

Hank  Premises  . 

All  Other  Asseis  . 


1.1.'.2.n0R.SI7  l.H7.ll2.Si;r,  5,493.981  -I  .■0.3:.7.29:i 
790, 900, .364  791,157,680  —  257,316  +  74,87I.6’J9 


CANADIAN  BANK  OF 
COMMERCE 


Total  Reserves  ... 
Ratio,  per  cent  . . 

SECOND  RESERVE- 


1, (I82,’267.IIH2  l,(lll.ll'29.  If.* 


9.58, 17.1.. ’i.SO  1 ,022.966.9.34 

14.05':'</  15.57';'o 


Prairie  Provinces — 

Brandon  .  11.7843.51 

(iaigary  .  14.530’2,750 

Mmonton  ....  121.9.52,011 
Lethhi  idge  . .  14.6.37,169 

Medicine  Hat  .  7.282,703 

Mtsise  Jaw  . .  18,0.58,726 

Prince  Albert  .  9,245,’260 

Regina  .  80,31,3,002 

Saskatoon  ....  37,636,620 

IVinnipeg  _  664,827,6.56 


- bile  and  other  insurance  through-  Total 

out  the  whole  of  North  America. 
i4R  349’n3  *’^®  directors  have  considered  it 

l2i!9.52,on  I07','4i4i7r)h  prudent  that  consideration  of  divi-  Capital 

14.6.37,’i69  i4’7:i9,’o.30  dends  should  better  await  the  re-  l',*’**  F 

salt®  of  the  full  year’s  operations.  Nob's  i 

9;245;’260  8;719.93:'  It  adds  that  these  results  should  Deposit*— 

8o',3i:bno2  94!66044t  be  available  in  the  early  months  of  (a)  Don 

37,6:16,620  35, 3:18, 897  the  new  year.  th)  cha 


14.6.37,169  14,7:i9,(i:)0 

7.282,703  8,054,137 

18,(1.58,726  18,581, 531 

9,245,260  8,719,933 

80,313,002  94.660,144 

37,6:16,620  3.5,3:18,897 

664,827,6.56  646,097,786 


Capital  Paid  Up 

Rest  Fund  . 

Notes  In  Circulation 


(a)  Itoni.  Government 
til)  Chartered  Hanks  . 
(c)  Others  . 


Total  .  1,1U,540,’24.S  1,091, .524,963 

British  Columbia— 

N.  Westminster  26.7I6„5.56  23,074,121 

Vanrouver  ,.  46.5.898.785  486,511,428 


,’icloria  .  82,.3.34,88:5  74,729,205 

Total  .  .574,9.50,226  581,314,751 

CANADA  ..  6,I45„560,1.34  6,811,1.51,698 


Total  . 

I. labilities  (other  currencies) 
AH  Other  Liabilities  . 


1,943,807,211 

1,938,570,516 

+  5,'236,665 

+  lin,'2'28,922 

25.000,000 

25,l)Ofl.(.<IO 

-1-  25,noi>,()oo 

2,415,416 

2.413,233 

+  2,18.8 

—  4,376,126 

29,051,175 

17,951.641 

4-ll,096„531 

2,000,800,953 

1.984,449,710 

-f  16,351,213 

+  129,951,870 

5,000.000 

5,000.000 

10,050,:i67 

10,0.50,367 

1,206,455,644 

1,196,227,291 

-1  10,228  353 

+  51,496,109 

1.88.415,334 

1,80,019,701 

-1-  8,425,627 

+  32.723,56(1 

517.027,210 

525,734.192 

—  8,706,982 

+  40,181,180 

107,213,632 

100,536.664 

-!-  6,676,971 

+  48.950,27(1 

762.686,17.8 

750j290,r)')7 

+  6,395,616 

+  121,867,022 

183..591 

18.8..591 

—  774,905  ' 

16,125,179 

16,()97,93l 

—  '272,755 

+  16,108,318  ; 

2.000,800,95.8 

1,98  i,449, 7)0 

M0,.351,213 

+  129,951,870  ' 

—  I  the  Canadian  Bank  of  Commerce  at 


lard  Road,  Windsor,  has  been  given  c.iinent  Lon 


ant  at  St.  Hyacinthe,  Is  going  to 
Duparquet,  Que.,  as  manager. 


manager  at  Mansonville,  Que. 

R.  H.  Sayers,  manager  at  Dresden, 
will  occupy  the  same  post  at  Strath- 
roy,  Ont. 

E.  Christopherson,  formerly  an 


Scriiritlrs  Hrid 

.  .  .  - 

4,066  095.931 

l,0)'.r.,nr.7.Lhif) 

4, 161,811,1,-, 8 

4,:50l,00!).70!1 

Call  I^oans  in  Caninla  ...... 

. .  80,2:13.1  It 

75,511,191 

81,357,180 

121,  jl  1,209 

Total  Se<-oud 

Reserve  .. 

..  4,1 16,. '129,075 

4,111,578  .891 

1,21.8,198,6.38 

1,128,611,008 

LOAN.S— 

CurFfnl  l.oans  In 

CRtiada  . . 

..  1.8.58,071,117 

l.S.’,l,3'29.97S 

1.022.r)t)«.011 

1.1  in,:i.-,6,:ii3 

Ciirrrnt  Coiins  LI 

spwliere  .. 

223,919,702 

221. '.*51  856 

207,22 1.:i70 

]50.170,17t 

l.oans  to  Provin. 

(i*)VlS . 

i:i.7.s:vs8i 

1  l.0.’,2/i0l) 

7,158.615 

19.128,865 

lAXins  to  Munlcip 

al.,  etc.  ... 

.  ri2  80.’i,SSl) 

sht). 777.0:1s 

,8;). 7 II.  191 

27.01 7,;t:i5 

Overdue  I.oans  . 

l.l;i6,165 

1.170,081 

1)87,.')8I 

Total  Loans 

..  2,150,1 10,:!8I 

2,1.’.2.881.T.’.6 

1,872.107,171 

i,:t:)7,t)oi.iiii) 

ranital  AiTounIs 

1  15,500.000 

M,’..'.IM).0IM) 

1  l.■)..■00,000 

1 1.').. *00.0(11) 

Rest  Fund  .(rcoiint  . . 

, .  181,750,000 

1S1.7.')0.00() 

i:o,7:)0,ooo 

i:i6,750,6UU 

X — Including  deposlls  in  cuiTeiicies  other  tliaii  Cauadiau. 


REMINGTON  RAND  EXPANSION  :  nounced  by  J.  E.  Reynold.s,  president. 
Expansion  of  the  Hamilton,  On- 1  Manufacture  of  Remington  noiseless 


Idian  typewriter  in  that  city  is  an- i  be  sold  in  the  United  States. 
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*’rhe  business  of  the  Rank  In  San  Francisco,  U.S.A.,  Is  carrird  un  under  the  name  of  ■  locally  Incorporated  company  and  the  figures  are  incorporated  in  the  above  rrtum.— Footnote  to  Hank  of  Montreal  return. 

tThe  Canadian  Bank  of  Commerce  iGalifornia)  has  been  incorporated  under  the  laws  of  the  Slate  of  California  to  conduct  the  business  of  the  Bank  in  that  State  and  the  asseis  and  liabilities  of  the  Canadian  Hank  of  Commerce  (California)  are  Included  In  the  above  general  statemeac.— Foot¬ 
note  to  Canadian  Dunk  of  Commerce  return.  tThe  Boyal  Bunk  of  Canada  (France)  has  been  incorporated  under  the  laws  of  France  to  conduct  the  business  of  the  Bank  In  Paris  and  the  assets  and  liabilities  of  The  Royal  Bank  of  Canada  (France)  are  Included  in  the  above  general  statement.- 
-Footnote  to  The  Royal  Bank  of  (kmada  Return.  DEPAKTMEa^T  OF  FINANCE.  OTrAW.\,  MAY  31.  1918 
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liUMIiir'  IkT  'Wide  4>Month  Gain  ! 

MINIllU  111  Alberta  Oil  Output 


GOLD  MINING  IN 
MANITOBA  LAGS 
IN  DEVELOPMENT 


Calgary  —  Judging  from  prairie 

I  oil  production  during  the  first  four  _ 

months  of  this  year,  Canada’s  oil  I  stockt 
situation  will  be  very  much  improved  , 
before  the  end  of  this  year.  j 

Production  from  Alberta  oil  fields  Ak.iiti-ho 

_ !  Ain-I.itiiliT 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Young  Davidson 

Millheads  Lower 


Ore  Grade  Off,  Value  Better 
In  Ontario  Gold  Mines 


L,ow  Tuesday  Change 
Last  Sale 


„  ,  ......  .  ..'during  the  first  four  months  has  ■I',. . 

Score  of  Potential  Mines  Await ,  ghown  a  substantial  increase  over  |  \ni.’  VcIIdw 

Development,  but  Few’  I  the  1917  comparison.  During  the  ■  Anglo  linnmiun  . 

ConiiuK  Into  Production  Period  output  aggregated  2,765, ooo  > 


I)l  E  TO  RESTRICTIONS 

(Special  (’orrespondenre) 


the  1917  comparison.  During  the  ;  Anglo  linmninn  . 

period  output  aggregated  2,765,000  i  hnuyn  . 

barrels  compared  with  2,131,000 1 

barrels.  During  the  same  period,  Ashley  . 

however,  it  wa.s  necessary  to  im-  |  . 

port  2,522,000  barrels  into  Canada  i 
to  meet  the  demand.  With  con- i  Aunor 


innipog.  -  -  Early  returns  1  higher  production  it  is  hoped'  hagiimne  . . 

prospecting  parties  and  reporLs  on' figure  will  be  ;  . 

exploratory  work  done  on  existing  gradually  lowered.  I  iieanlieu 

properties  in  Manitoba  s  mineralized  .  i  n,.-,,,,,  . 

northland  have  brought  the  realiza- i  Durin^  the  full  I'nio  ®  i  Uevenurt  ’ . . 

tion  that  a  .score  of  Wential  mines  Provinces  handled  15, .383  -  ;  . 

are  awaiting  development  in  this  00"  barrels  of  which  8.0o9.000  bar-  . . 

province.  Due  to  the  multiple  re-l^l^  'vere  impor  ed  and  .,344.000  , 

strictions  which  are  strangling  the  '  liraionip  .  ... 

gold  industry,  however,  ifew  new .  Saskatchewan.  j  .  •  •  • 

enterprises  are  expected  to  emerge  |  ^  ^  l  ^  j  i  iiuffaio  Ai.kViiic' 

during  the  next  twelve  months  at  JaSOTI  GCtS  HlQn  vradG  ;  iiuffaio  cdii . 

ipqct  1  ■%  ^1  1#  •  llulf  H<m1  l^iko  .••••( 

llhstfully  Manitoba  observed  that  |  Drifting  OH  NgW  Vein  lious.,....,  .... 

the  Ogama  Rockland  mine  in  t.hc  I  Campii.-ii  ..  . 

central  Manitoba  rc.cfion  came  into'  Toronto  An  ore  lenpyth  of  'JOG  ;  cjIh.  Malariic  . 

production  last  week,  co-incident ,  feet  averaging  S17  per  ton  across  . 

With  the  annual  meeting  of  the  an  averap  width  of  32  inches  has 

company  and  the  visit  to  Winnipeg?  been  disclosed  by  Jason  Mines,  Letcl.,  •  cj.ntmi  porcupine  ... 

of  its  ‘colorful  president.  Gilbert  in  drifting  on  the  new  vein  at  the  ;  cii.-micai  jit-sources 

Dabine.  The  Jeep  mine,  a  sub-  700-foot  level,  it  is  reported  This 

sidiarv  of  San  Antonio,  and  the  .  vein  strikes  east  and  west  at  right  .  . . 

Cupriis  mine  of  the  H.B.M.  &  S,  angles  to  the  No.  1  vein,  which  has  ;  cjirHlHin  . . 

Co.,  ten  miles  south  of  Flin  Floii.  been  indicated  by  diamond  drilling  ji.vhcnour  Wiilans  ... 
are  expected  to  come  into  produc- '  to  depth  of  1,000  feet.  !  clll'i'v'inai-'  . 

tion  later  in  the  year.  These  attain-  To  finance  development  so  that  j  (loniaiiniin  . 

ments,  however,  are  far  short  of  milling  may  be  resumed  with  two  ;  J,!w.'iV,ir«  . 

what  Alanitoba  envisaged  a  few  years’  ore  supply,  shareholders  'vill;  ('Inmost"* 

\ears  ago.  be  asked  on  July  8  to  approve  a  Crcstauniiu  . 

Winnipeg  is  the  supply  centr-’  change  in  capital  structure.  It  is  J;'.',’"',''"'*’  . 

for  much  of  the  Red  Lake  mining  proposed  to  sell  the  assets  to  a 

region.  A  keen  interest  has  always  new  company  with  a  capital  of  3.-  iicnison  . 

been  taken  here  in  the  many  enter-  OOO.OOO  shares,  with  the  present  I'ctta  . 

prises  of  the  north-western  Ontario  company  to  receive  1.666.666  shares.  . ;; 

area,  but  the  same  financial  bligl  t  xhe  riew  proposal,  which  will  ac-  i)A,-„vrry 

is  being  experienced  there.  Two  complish  the  same  purpose  as  the  Divprsif  Njines  . 

\ears  ago  there  were  .50  companies  previous  plan,  is  being  made  to  con-  ’  jj''""'  . 

active  in  this  field.  Today  there  are  form  with  regulations  of  the  To- 

only  ten.  ronto  Stock  Exchange.  I  Duiama  . . 

rdtered  by  Controls  •*  _ _ _ _ _ _  ;  I'.'H!.'','’''"'’  . 

Despite  the  copious  and  embit-  should  be  remembered  there  i.s  Last  Aniphi  . . . 

tried  comments  made  at  the  an-  j^o  account  taken  of  the  large  sums  kast  Maiartk-  . 

nual  meetings  and  in  the  reports  of  monev  put  into  properties  which  ^'Oli'an  . 

of  the  gold  mining  companies,  the  fajjpfj  fg  become  producers.  :  Hui„„n 

squeeze  now  being  experienced  ap-  "The  gold  mining  industry  in  I  LI  .Sal  . 

pears  to  be  only  vaguely  under-  Canada  was  built  up  when  returns  . 

stood  in  other  than  mining  com-  shareholders  of  successful  oper- 1  ; 

munities.  Thus  in  an  address  to  an  ations  were  30  to  40  per  cent.  Suc’n  Lram-ofur  .,  .  . 

agricultural  gathering  here  Prem-  returns  encouraged  taking  of  risks  i;ioiiisiiir  . 

ler  Garson  of  Manitoba  a.sserted  inherent  to  mining.  I’iiV'.L  i  .V„ . 

that  the  time  was  long  past  when  .  (il,.m,ra  . 
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_  j  tallied  at  Young-Davidson  Mines,  In  Untario  oold  Mines 

Limited,  but  millheads  for  the  next  _  _ 

three  or  four  months  will  be  down  Toronto  —  Despite  the  fact  that  '  a  shipment  of  bullion  from  Talmo- 
«,•.  S’out  pLparato^  ore  grade  was  the  lowest  since  De-  !  ra  Long  Lac  Gold  Mines  Limited, 

ii;.;  j  third  level  shareholders  were  in- '  cember  1933,  gold  bullion  from  On- |  th^mon^th^of  MaTf^D 

I  I'H  -tHIFSS  "ri:  nS^'^ii^eT 

bV,t  this'’i"rxpectedT^^  toherl943.  i  niaurum.  Delnite,  Dome.  Hailnor, 

I  an  Jnticipated  improvement  in  Tonnage  of  ore  milled  as  well  Hollinger,  Hoyle,  McIntyre,  Pamour, 
.nil  grade  of  ore  once  mining  com-  content,  was  above  any  ,  Payma.«ter,  Porcupine  Reef  Pres- 

iLnees  on  the  third  horizon.  The  recorded  in  recent  years.  The  in- ;  ton  East  Dome.  Ross  Kirkland 
!  working  force  now  numbers  146  men  uustry  employed  12  722  wage-earn-  Lake  (9)  :  Bidpod.  Kirkland  Lake 
SI  .  against  a  high  of  135  last  year  when  ers.  which  is  a  slight  improvement  Gold  Lake  Shore.  Macassa,  Syl- 
V.  '  production  of  $846,731  was  recover-  o'^^'r  the  April  figures^  Grade  of  van.te  Teck-Hughes,  Toburn,  Up- 
■'!;!  led  from  treatment  of  253.059  tons,  .‘’•‘e  averaged  $8.40.  During  the  ,  per  Canada,  Wright-Hargeaves. 

I  _ _  month  under  review  the  mines  '  Larder  Lake  (2) :  Chcsterville,  Kerr- 

■‘'ii  PImm  treated  725.962  tons  of  ore  and  re- i  Addison.  Matachewan  (2):  Mata- 

.'iri',  i  »»ecapiirailZaTIOII  nan  covered  173,723  ounces  of  gold  as  '  chewan  Consolidated,  Young-David- 

'  For  Duquesne  Mining  well  as  32,866  ounces  of  silver  for  son.  Sudbury  (1):  Renabic.  Patricia 

•.IjJ  i  _  a  value  of  $6,100,015.  ,  Portion  (8):  Berens  River,  Central 

!  Consolidated  Duquesne  Mining '  average  statistics  indicate  ^  Patricia,  Cochenour  Wiilans,  Ha- 

'■  Co.  is  now  issuing  warrants  for  the  j  ^^at  23,418  tons  of  01  c  were  milled  1  saga,  Madsen  Red  Lake,  McKenzi© 

^  purchase  of  treasury  shares  at  60  fluring  each  day  of  May  and  that  ■  Red  Lake,  McMarmac  Red  Lake, 
.11(1  i  cents  a  share,  on  the  basis  of  one  8>cld  recovered  amounted  to  ,5,604  ■  Pickle  Crow.  Thunder  Bay  (6)1  Hard 
■"Z  I  share  of  Consolidated  Duquesne  ounces  and  silver  to  1,060  ounces  Rock,  Lcitch,  Little  Long  Lac,  Mac*  I 
'iif  I  for  each  five  shares  of  Duquesne  ^  value  of  $196, 1 75  which  i.s  the  Leod-Cockshutt,  Magnet,  Talmors 
i.'I  I  Mining  Co.,  now  held.  lowest  since  March  and  is  attributed  ,  Long  Lac. 

■"  i  Shareholders  of  Duquesne  Mining  to  the  loaner  grade  of  ore  treated.  I  Comparative  output  figures  fol- 
I  Co.,  at  a  special  meeting  on  May  The  Royal  Canadian  Mint  reported  |  low: 


but  this  is  expected  to  be  offset  by 
I  an  anticipated  improvement  in 
I  grade  of  ore  once  mining  com- 


.  Recapitalization  Plan 


inaL  Li.e  Temptation  Too  Great  (■.|,.m.ra  . 

farmers  should  be  asked  to  con-  ...  .  (exi’s  i.ake  . 

tinue  as  the  only  large  economic  The  temptation  to  grab  off  a  lii.iiiaie  . 

group  whose  prices  were  under  con-  largre  portion  of  the  "fat  profits  i.oii  ercsi  . 

trol.  Nobody  reminded  him  that  from  succe.ssful  mining  ventures  . 

gold  production  in  1947  was  onlv  ''’as  evidently  too  great  for  the  c,,, 1,1, 

half  what  it  was  in  1941,  as  a  result  minister  of  finance  to  resist.  The  . 

of  another  example  of  government  lesult  has  been  the  disruption  of  a  ••  • . 

control.  great  industry  vital  to  the  econ-  ,;"ir  .V.’/ ” 

Asserting  that  the  gold  mining  cmy  of  Canada.  There  was  never  (;in,n;,i- 

industrv  is'^  now  so  fettered  bv  con-  a  clearer  case  of  killing  the  goose  |k'k-n.«-  . 

trols  and  restrictions  that  '  it  is  that  laid  the  golden  eggs.”  ilarkPr 

slowly  dying  the  Winnipeg  Tribune  While  there  is  general  commend-  iiarricnna  ' . 

asserts:  ntion  for  the  exploratory  work  . 

“According  to  Bank  of  Canada  now  being  undertaken  in  the  areas  Mascot . 

statistics  the  net  return  to  sha*-!;-  of  northern  Manitoba  where  rich  n-  v.i '  '  . !'  .! 

holders  in  the  gold  mining  industry  base  metal  properties  have  been  Hiyhl;inii-Hcii  . . 

at  large  in  Canada  last  year  was  located,  gold  has  always  been  the  7,'." . 


capital  inve.sted.  Out  of  this  return  available  to  conduct  the  search  for 
must  come  personal  income  taxes,  new  gold  properties.  There  is  not 
letui'n  of  capital  and  sufficient  to  .suffirient  inducement  to  attract  it. 
maintain  and  encourage  prospect-  nor  i.s  American  money  procurable 
ing  and  development.  On  the  face  for  this  purpose,  as  it  was  a  few 
of  it  this  does  not  look  so  bad  but 'years  ago. 

Kews  Briefs  of  the  Mining  Fields 
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’■'is  a  reorganization  of  |  monthly  output  of  Ontario  cold  mine.s  isir-mis 

.1.1  '  the  company.  Consolidated  Du-  mi; 

I  quesne  Mining  is  the  new  name  and  Tuns  Value  Tmis  Value 

2'.:)ii  1,833,166  shares  of  this  company  !  _  Millcii  ?  Milled  * 

.11  ;  are  to  be  issued  to  Duquesne  Min- j  "^Lir.!"*  guaricr  .  I,n-2(,n!i(i  s  iil.si.s  ina.s.sr  8.s.','>87( 

.11.1  I  ing  Co.,  shareholders  on  the  basis  |  April  .  (  •.’.TZii.it.-i  imi.r.;.'.  93  (in; 

.^•,,1  !  of  one  new  for  three  old.  -  .  ’J.i'.'iGin  :i7;!,«:i8  2,944,47! 

.'ll.-,  I  Authorized  capital  of  the  new  .  I,7;i7.2;i7  iiiT8“87  4  r7W)8iT  ir”''7  0(i 

!  company  is  3,500,000  shares,  of  _  _ L  -  _! _ L  .  ’  ’ 

n, I  which  1,666,667  remain  in  the  Kirkland  Lake  -  Larder  Lake — 

"-n  I  treasurv  It  is  some  of  these  shares  tloaiicr  ai.i.i.'t.i  a  1.1.7, 11.1  ,M7,.9.I2  .7.4,'io,iif 

.,n  ,  treasury.  11  is  some  or  inese  snares  . .  192.824  l.!i!)1.9!ifi  19r.;ii;t  4,811801 

.19  j  which  are  being  offered  under  the  May  .  i9.'i..-.4.t  2,o;i2,ni.'>  197,814  i.92fi!5j( 

■'L'  '  warrants  being  issued.  -  -  -  - - 

jj!/,  !  President  C.  Glen  Hunter  states  ™‘''  .  f-i'iii.i.st’.  9.10, 4.79  9,201, ion 

.0.7  1  that  the  possibility  of  profitable  ,  Matarhewan  -  .Sudbury— 

•'  I  operations  under  present  conditions  I'irsi  Uiii.rirr  .  ‘.  ..  41.7.SOI  .TI.7..12.1  ll.7,i.7i  .';i,7,.77(i 

lied  to  the  decision  to  finance  at  .  I'!!-;!  1'.^  4.7,800  202.78(1 

■;!9  this  time.  'While  it  is  unfortunate  .  . . 19^I,.81.1 

.110  I  that  financing  is  necessary  at  a  Tuiai  .  2oi.ti.7  017.928  21.7,011  '912.(10.1 

'time  when  the  gold  mining  in-  .»■  ^  .  -  -  “  - 

.71  j  dustr\  IS  depressed,  he  says,  Du-  I'irsi  (Juarlrr  .  2l8,;i9(i  2,.77l.002  2S.1  007  ''  810  401 

.17  I  quesne  is  possibly  one  of  the  few  j  April  . 8;i,720  897.1.74  9.7,802  "‘ts.'kiii 

;  mine.s  that  could  operate  at  a!  .  8S,8I9  9io.28()  101,109  1,011,90.7 

;  profit  in  spite  of  prevailing  high  ,  ,  .  TiomT*  i.isuu  Iso -mo  4  8^7  7i(i 

1.1.7  ,  costs.  The  company  also  stands  to  j  — — —  _ _  _ _  '  ~ 

i.t’i  benefit  substantially  from  the  j  — 

•-JI*  :  Canadian  Gold  Subsidy  Act  and  it  I  ‘Vp'i-ii  . .  .  .  . 

■'I'u  I  was  felt  that  every  effort  should!  May  !!!!/.  !!!.’.'!  ^'tos 

1. 1.'  be  made  to  obtain  funds  for;  ,,  -  -  — ^ — Zl’.  - - 

I  milling.  !  .  .  .  .  .1,719 

.07  '  - *  I  Total  For  Onlarif>— 

L10  i  North  Inca  Plane  For  f'’**  U'lancr  .  1,9.14. .120  io.7so,288  1,909.179  17.110.019 

2,90  ;  inca  nans  ror  ,xp,.ii  .  007.811  .7,707.178  007.100  .7,0(72 69 

!  Deep  Diamond  Drilling  . .  «.i_oo;oi.7 

.(8  i  -  j  Grand  rotal  ..  1,291,117  28.010,710  1,.192..747  3.172,001 

•J'  Toronto  —  An  official  report  from  : _  — -  - -  -  - ^ — 

1.9.7  !  North  Inca  Gold  Mines,  states  that  ,  •  Inrludrs  Thunder  hay  and  Patricia  Dislrlcls. 

.(1.71;.  the  200-ft.  shaft  at  property  was  ' 

•01  :  completed  in  31  days.  The  crosscut  — 

•J!!,,  to  the  west  on  the  175-ft.  level,  to  %A#  ■ 

intersect  Nos.  1,  2  and  3  veins  has  CDll 

1.(0  ;  advanced  75  feet  and  drifting  on  ^  K  V*  I  I  I  ^^11 

(i'|i  ^  ^  veins  should  begin  July  .  _ _ _ _ _ _ 

■  ■  -  7.  Number  2  vein  will  be  tested  bv  j  t-u  i  r 

.((«  short,  flat  holes  from  the  No.  ‘l  '  Canol  oil  refinery  at  White- ,  down  5,200  ft.  to  the  oil-bearing 

•0.-.  I  vein  drift.  All  three  veins  are  close-  ,  by  Iinperial  Od.  Ltd.  |  state. 

•'fj  i  ly  spaced  in  the  “A”  shear  zone.  i  Edmonton,  is  to  have  its  official  ^  ^  ^  . 

j'.>  A  heavy  diamond-drill  has  been  '  ^  cost  Toronto  officials  of  Jupiter  Oils, 

.19  set  up  in  a  specially  prepared  sta-  58,700,000,  or  about  $1,200,000  more  1  Limited,  have  just  received  'vord 
i  tion  in  the  crosscut  and  will  shortlv  '  f‘'’®f  scheduled.  Meanwhile  ,  that  No.  1  Husky-Jupiter-MacLaren 

'  sUrt  No  1  hX  ang?ed  t(i  cu  P'‘°^eed  for  a  500-mile  pipe-  well  is  now  bailing  50  barrels  daily 

ini  ’  main  shear  zone’  under  the  lake  to  '  system,  requiring  80,000  tons  of  on  test,  with  400  feet  of  oil  standing 
'-’■■■'I  the  east,  at  a  depth  of  600  feet  ver-  i  costing  upwards  of  $35,-  1  in  the  pipe.  Testing  will  be  con- 

'!,r  '  tical  below  the  level  I  000,000  between  the  Leduc  field  and  ]  tinued  throughout  the  w-eek.  Husky- 

it'-I  i  o..  ,  J  ii-  c.. ...  •  J-  Regina.  When  fully  completed,  re-  Jupiter-MacLaren  No.  3,  two  sec- 

'  1  cated  le^"th  o'f  650  feer"aVrag’  i  ‘o  the  east,  is  now  drilling  at 

;-x';.;!ing  0.54  oz”  gold  across  ’2.5  tect.  at  :  L600  feet  with  about  300  feet  to  go 

.19  The  underground  drilling  from  the  P  if,  '  if.  if,  if, 


'I'ons 

Valuo 

'Ions 

Value 

Milled 

if 

Milled 

$ 

Porcupine— 

First  Uoartcr  . 

l,92l.9!l(l 

8  111,818 

1  9-21,1  r 

8..1.72,87l) 

Api'II  . 

3."»0,.53 1 

2.720,11,’. 

301.12.". 

2.020,00,1 

-M-iy  . 

3r>i,7i:t 

2.0.50.011 

373,038 

2,944,479 

Total  . 

1.737,237 

1  I.II8.87  4 

1.7()(),8II 

1  1,227,012 

Kirkland  Lake  •  Larder  1 

Lake— 

I’irsi  Quarter 

51."i.l.3.3 

.7  11,7,1 1.7 

.7 17,112 

.7. 4.10,1  IS 

April  . . 

192,821 

1.001.000 

101,313 

1.811,801 

.Mav  . 

191..741 

2.032,0  l.’i 

197,814 

1.929,51(1 

Tolu  I  . 

031, .’>00 

0.102.180 

030,1.")0 

9,201,499 

Matachewan  •  Sudbtirv— 

JIrst  Uoi.rtcr 

11.7,891 

11.7.121 

11.7,111 

.7I,7,.770 

April  . 

•10. 70.5 

1  18.283 

i.’>,8or. 

292.78(1 

y-iy  . 

41,870 

1  ('ll, .122 

,53,801 

191,11.1 

Total  . 

20I,U.'> 

017.028 

21.7,911 

912.991 

*  North  western  Ontario— 

TirsI  Uiiartrr  . 

2 18,19(7 

2,.77 1.992 

28.1  no.', 

2,819,461 

.'I'ril  . . 

8:i,720 

897. 1.7  4 

0.’>.802 

981,141 

.May  . 

88,810 

0 1 0.280 

101,300 

1,911,905 

Total  . 

120.0:t.'i 

4,381.712 

480.2;t0 

4,827.71l> 

Miscellaneous— 

, 

April  ..  . 

1,9.71 

April  . . 

3.719 

798 

Total  . 

3,/ 10 

Total  For  Onlarif>— 

I'lrst  (Jiiarler  . 

1,914.. 129 

19.789,288 

1,999.179 

i7.iin.oio 

April  . 

fifi/.StI 

.7,797.178 

997.199 

.7,992, .769 

.May  . . . 

988,9.7  4 

fi,0.">7.20t 

72."., 002 

9,100,015 

Grand  Total 

1.’291.1I7 

28.010.730 

1..102..’il7 

29.172,001 

Includes  Thunder  Pay  and  Patricia  Dislrlcls. 


Western  Oil  News 


'-’■i'l  the  east,  at  a  depth  of  600  feet  ver- 
•,c,  '  tical  below  the  level. 


ing  0.54  oz.  gold  across  2.5  feet. 
The  underground  drilling  from  the 


r.Af  IFIC  FETE  CAriTAL  BOOST 

Shareholders  at  the  annual  meet- 


LOSS  FOR  IIEDLEY  .AI.4SCOT 

Hedley  Mascot  reports  for  1917 


•Tdlift  . 

Knyrand  . . 

Kfiore  . 

Korr  Adtiisoij . 

Kfrklaml  Golden  (iate 


ing  of  Pacific  Petroleums  sanctioned  a  net  loss  of  $.54,168  compared  with  Ini'll""']  Hudson 
a  resolution  providing  for  an  in-  a  net  loss  in  the  previous  vear  of  In,'  ’ 

crea.se  in  the  co.mpany’s  capital  to  5173,809.  Balance  sheet  ‘figures  l.ahriidor  ...  .  . 

5,000.000  .shares  of  $1  par  value  sho7v  current  a.ssets  of  8321,593  and  '■■••s'irrrc  . 

from  2,000.000  shares.  current  liabilities  of  $61,605,  leaving  \tc  Lur'tun'c'*  "■ 

'■.I  .x-.TCT-  working  capital  of  $283,993  r,ac  fiowan  i].!' 

^  '.I  FLIA  .  against  $51,487  a  vear  ago.  During  l-'lif  Shyre  . 

Quebec  Manitou  Mines  has  enter-  1957  t^e  co.mpanv  realized  $325,000  j-'*’'''  "I's-*  . 

cd  into  an  agreement  with  Macho  ♦!,„  ctV  n*'"  '''>70(70  tr^a-urv  ■'""■'"'1'.'’.  ,  . 


;  and  an  average  width  of  3  ft.  in 
surface  drilling. 

Madsen  Omils  Payment 
’  Due  To  Expansion  Needs 


to  pay. 

If  :f  If 

Completion  of  an  outstanding  well 


i  zone  under  the  lake  which  aver-  '  order  permitting  80  per  cent  .  L,ompietion  of  an  outstanding  well 

au-ed  0%  oz  uncut’  and  0  48  oz  former  allowable  production  the  Lone  Rock  area  of  Lloydmin- 

.  cSt  Vade  for  a  Sth  of  600^f^^^^^  the  Leduc-Woodbend  field  has  ster  by  Franco  Oil  and  Gas  has 
■  and  an  averaee  width  of  3  ft  in  '  been  extended  a  second  time,  accord-  ;  been  reported  by  G.  K.  Swanson, 

surface  dri^nf  1  i"R  to  the  Petroleum  and  natural  gas  '  resident  manager. 

:  _ _ _  .  conservation  board.  The  order  was  ^tr.  Svv-anson  explained  that  Fran- 

:  » J  .  ^  B  I  first  issued  for  a  ten-day  period  O.  &  G.  No.  9,  completed  last 

^nOCISdl  ■  QVIHGHT  ;  after  the  fire  hszpird  <it  the  wild  At*  scBson  in  the  Lloydminster  Sflnd  flt 

'  Due  To  Expansion  Needs  lanUc  No!  3  wen  was  removed  on  .  1919  ft.,  with  production  of  10  to 

i/ue  lo  expansion  meeas  ^  barrels  a  day,  had  been  perfor- 

_  ,  x.,  ^  •„  "  *  #  «  ated  at  the  Sparky  sand  at  1876- 

"  Toronto  It  is  likely  that  it  will  '  ,  indicatinns  nf  crude  at  1®*^®  feet  and  gave  an  initial  flush 

be  neces.sary  to  omit  only  the  cur-  Lnusual  indications  of  crude  at  barrels  a  dav  under  its  own 

T,.i„  1  _ _ _ <•  .  flcnth  which  mav  nrnve  to  he  a  new  OarreiS  a  Uay  unuer  US  OWn 


:  Toronto  —  It  is  likely  that  it  will  ‘  . 

be  necessary  to  omit  only  the  cur- 1  Unusual  indications  of  crude  at 
rent  July  1  dividend  in  financing  of  !  depth,  which  may  prove  to  be  a  new 


.  ,  - . -  -  --  325,000  treasury  i.t,,;,  Cailil-ic 

River  Mine.s  whereby  it  is  purchas-  shares  ^  i.aii.tska 

ing  500,000  treasury  shares  and  re-  “  '  _  Larder’ “r 

ceiving  options  on*  the  balance  of  OGAMA  ROCKLAND  GOLD 
share.s  remaining  in  the  treasurv-of  • 

.Macho.  Ample  funds  will  be  thus  ,,  3",  t.l  "., 

provided  for  Ln  aggre-ssive  campaign  Ooid  .5ane.s  acquired  re 

at  Macho  River.  cently  from  Gunnar  (3old  Mines  is  I.u^^va^d^ 

_  operating  at  better  than  140  tons  >  yn\  7K 

GARTIl.VCK  MINING  *•?  difficult  to  esti-  M.-loUmal, 

Line  cutting  in  the  22  claim.s  of  "'ate  mill  heads  during  first  couple  Maci-'ie 
Garthack  Mining  Co.  in  Garri.son  and  operation  due  to  absorp_ 

Thackerav  to'.vr.shins,  Lightning  tion,  the  grade  is  running  about  $1.)  \(dartic 
River  area,  has  been’comnleted,  the  ,  Operating  costs  are  expected  m,„. 

company  reports,  and  a  geophysical  be  less  than  $10  a  ton.  M.u'ln;;' 

.survey  '.vill  follo'.v.  The  report  .says  mfkti-'R  i  ni  n 

greenstone,  diorite  and  .syenite  por-  *  A  •  IFKGF.R  GOLD  ^  Mdih'I.i 

phyry  occurrences,  '.vere  uncovered  R.ouyn  Merger  Gold  Mine.s  be-  r 

i.n  preliminarv  'A'ork.  When  the  re-  &an  shipping  gold  to  the  Noranda  .1.,,,""“'' 
.suits  of  the  pi'e.sent  work  are  known,  -Mines  smeller  for  treatment,  un-  j  n,.«-  im,! 
co.niideration  '.vill  then  be  given  to  der  a  year's  contract.  Prelimin-  New  (  al 


l.anifr  “I  * 
I.fhcl  Oro 


at  Macho  River. 


GARTH.VCK  MINING 


OGAMA  ROC  KLAND  GOLD  i  pitHi 
Winnipeg  -  -  The  mill  at  Ogama-  J-ni^jinan  .. 
>cklan(i  Gold  Mines  acquired  re-  .  i  HlvirimW 


Mail,  .’iii'i  I’.jist. 

MrMarniar  . 

Mc'Wallrrs 
.Mining  (.orpoi'Htioii 

\|*)»H*l.'l  . 

.M'.shrr  . 

\  I.')ina<|np  . 


]0>.M  ;thecurrent$1.000.000  expansionpro-  and  important  discovery  for  Lloyd-  *  The’  Saskatchewan  well  located 

.'-'.7  gram,  Joseph  McDonough,  president,  ■  minster  field,  have  been  obtained  at  .  S  D.  1  of  28-47-3w3  was  later 

'*  (Ht'  ;  annual  general  meeting  of  Husky-J.  McL.  No.  1  about  12  miles  half-inch  choice  with  a 

U  Madsen  Red  Lake  Gold  Mine.s  Ltd.  j  east  of  the  town  of  Lloydminster  in  |  190  bbls.  of  17.8  gravity 

.(((  here.  HoTv-ever,  he  said,  it  may  be  ;  southwest  4  of  6-o0-2ov7  3,  Saskat- ,  negligible  bs&w  de- 

neces.sary  to  borrow  a  sum  of  about  ]  chewan.  ;  duction. 

:  $200,000  before  completion  of  pres- ,  Officials  of  the  company  are  very  Franco  also  had  to  report  first 
.(',7  "lent  work.  This  need,  he  said,  prob- '  cautious  on  the  development,  but  the  success  of  its  ten-well  initial  pro- 
'('I'li'  until  the  doubled  ^  facts  appear  very  promising.  gram  for  1948  at*  the  Franco  O.  & 

!(i7<4  I  capacity  of  800  tons  is  in  operation.  |  After  making  hole  below  the  usual  G.  No.  15.  This  well  carried  to  1900 

2.1.7  I  W.  R.  Askwith,  managing  direc- '  producing  sand,  around  2214  Husky- '  ft.,  cored  15  ft.  of  Sparky  sand  in 

•■J'J  j  tor,  said  that  substantially  improved  J.  took  a  well  saturated  core,  with  NE  14  of  ll-47-27w3  and  looks  like 

j  earnings  may  be  expected  from  the  ;  good  evidence  of  free  oil  at  bottom,  a  good  completion. 

2.2.7  I  increa.se  in  mill  output,  and  the  and  decided  on  a  production  test.  ^ 

1-59  I  bonus  which  will  be  between  $60,000  Since  then  casing  has  been  run  Preparations  are  under  way  to 
;,ix  :  and  $65,000  a  year  at  the  present  and  set  and  later  perforated  opposite  test  deeper  formations  in  the  heart 

iiiL.  i  rate  will  move  up  to  about  $150,000.  '  the  section.  At  last  report  the  well  of  Vermilion  oil  field.  Vermilion 

•'■1^9  jin  addition,  the  expansion  will  cut  was  standing  for  a  test.  Cons.  No.  16  will  be  deepened  300 

;  costs  by  50  cents  a  ton  and  permit  i  -Yi  ^  * 


McWILLl.X.'MS  Bi:.\KD.MOKE  he  expe( 
McWill.ams  Beardmore  Mines  re-  a  month 
port.s  it  ha.s  purcha.sed  the  Old 
Crown  Point  Mine,  north  part  of  F.\T. 
Silver  Mountain,  once  a  chief  .source 
of  silver,  25  miles  '.vest  of  Port  Centre 


ver  will  be  melted.  The  manage¬ 
ment  believes  eosLs  will  not  c.xcce'i 
.$3.50  per  ton. 


ary  shipments  were  150  tons  a  " 
day.  Manager  R.  'V'.  Hopper  .said 
he  expected  300  tons  daily  within  Mli 


K.XTE.ND  f  ENTRE.5I.4QrE 
OPTIONS 


the  extent  of  future  drilling.  ary  shrpments  were  1.50  tons  a  'vViv’",, 

-  day.  Manager  R.  'V'.  Hopper  said  v,.,v  ii,„,vii 

McWILLl.X.'MS  BE.4KD.XIOKE  he  expected  300  tons  daily  within  Mli  Vdio. 
McWill.ams  Beardmore  Mines  re-  a  month. 

port.s  it  ha.s  purchased  the  Old  _  - _  X'lri.i-iitc 

Crown  Point  Mine,  north  part  of  K.XTE.ND  CENTREMAQUE  I  v,,,  ,„,.,ai 
Silver  Mountain,  once  a  chief  source  OPTIONS  Vii  iiu  1,^^^  . . 

of  silver,  25  miles  '.vest  of  Port  Centremaque  Gold  Mine.s  reports  N'o.'-th'laii('l  ' 
Arthur,  Ont.  Financing  i.s  said  done  the  June  17  instalment  of  66,666  o’litii  ii 

privately,  with  work  under  way  share.s  at  15  cents  a  .share,  under 

.since  la.st  .\ugu.st.  A  50-ton  milling  agreement  with  Federal  Trading  ()|„,*.3J' 
plant  is  to  be  moved  in,  for  produc-  &  Agency  Co.,  and  all  sub-sequent  (iniM’itiaus 
tion  of  fluor.spar  concentrate,  along  instalments,  have  been  extended  for  ''tI.k-  .,  ., 

with  .silver,  lead  anil  zinc  which  will  90  days.  j  (Kli'iVkc  — 

be  .shipped  to  a  smelter.  Native  .sil-  '  -  I 

ver  will  be  melted.  The  manage-  EXTK.ND  CKOLNOK  OP’TIONS  -  l•all<l'lra 

tnent  believes  cosLs  will  not  exceed  croinor  Per.shing  Mines  Ltd.  re-  , 

per  ton.  ptjrt.s  the  June  .'iO  instalment  of;  iMruiiiPii 

iviw  rv'viivi.'ii  120,000  .shares  at  $1  a  share  and  '  ' 

I-  iu  '■  '  *1  .  *^'^1  11  u  9ll  subsequent  instalments  under 

1-urther  exploration  work  will  be  agreement  with  Titantic  Mine  Hold-  1,'  KI,  . 

earned  out  (-in  the  company  claim.s  ^td..  have  been  extended  for  . . . 

near  e'.yarl.  K  (  according  to  a  months. 


I  a  much  more  flexible  operation. 

Discovery  Reports 

Arrival  of  Equipment 


I  Imperial  Oil,  Limited,  has  a  pm- 
j  gram  in  Western  Canada  that  in¬ 


to  400  ft.,  to  penetrate  the  lime. 

The  field  produced  48,620  barrels 
'  of  crude  in  the  first  five  months  of 


I  vide  power  for  the  mill  and  hoist  ‘important  new  strike"  in  the  Ar-  '  .(viiiei-aua  iia.s  .sianeu  me  iirst  01 
;at  pisco7'ery  Yellowknife,  arrived  at  35  miles  southeast  of  ;  19-wen  priigram.  Their  initial 

Yellowknife,  the  company  reports,  ^he  main  Leduc  field,  is  not  com-  .  test  is  east  of  Myrnam,  following 
A  crew  at  Helene,  Montana,  is  dis- '  iptpiv  correct  The  area  is  also  12  that  is  one  at  Derwent  and  from 
mantling  and  shipping  the  mill  and  .  ^fie,  nnrthvveU  of  town  of  Cam-  ,  there  up  to  the  west  side  of  Ver- 


volves  many  millions  of  dollars,  and  this  vear  from  35  'yells, 
from  time  to  time  there  should  be  There  are  16  other  wells  in  tha 
interesting  news.  In  this  respect,  i  t'^ld  that  are  in  need  of  recondition- 
officials  state  the  report  from  Cal-  installation  of  pumping  equip- 
Diesel  equipment,  which  will  pro-  gary  that  the  company  has  found  an  ‘'lent.  .  *  j  .1.  , 

ifie  nou-er  for  ftio  ro,ii  oou  hoiof  ir,  tho  Ar  '  Amerada  ha.s  started  the  first  ol 


I'aiiiMiif 
l•arl<|.lr,a 
I'a  raiiiaqii 
Parliic 


INDIAN  MINKS 

Further  cxphiralion  work  will  be 
earned  out  on  the  company  claims 
near  .Ste'.varl.  K.(’..  according  to  a 
letter  distributed  to  .sharchokiers  of 
Indian  Mine.s  (1916i  Limited.  In- 
crease.s  in  price.s  of  lead  and  zinc 
have  made  an  attempt  to  find  addi¬ 
tional  ore  to  jii.stify  milling  worth 
while.  During  1916  and  1917  ap- 


;  mantling  anti  shipping  the  mill  and  . northwest  of  the  town  of  Cam- ,  up  to  me  west  siae  ot  ver- 

this  work  should  be  completed  in  a  Alberta.  !  milion. 

youple  of  weeks.  Construction  at  j  company  has  been  investigat- 

.(i.iji  the  pmperty  is  proceeding  on  sched-  jf,g.  Armena,  as  in  other  sectors,  WcSt  AfflUlct  OctS 

'  ule.  Recent  drilling  of  vertical  holes  for  .some  time.  A  drill-stem  wa.s  run  Good  Coooor  Va’ue« 

^  from  the  2.')0-foot  level  ha.s  returned  ;  ^  well  drilled  to  4,196  feet  some  V»OOa  UOppcr  VaiUeS 

I'hi'  results,  it  i.s  stated.  i  days  ago.  It  showed  some  oil  and  |  rr  *  t  ■  r 

'  ■  It  estimated  officially  that  mill-  gas,  with  water,  and  drilling  is  to  be  Torontii  -  In  a  review  of  .sur- 

;n(  ing  at  an  initial  daily  rate  of  100  continued.  I:.cc  (•(•.nditions  and  rc-cxamination 

•9'-’^  ton.s.  Discovery  would  receive  bonus  The  field,  according  to  Calgary  eyres  011  West  Amulet  s 

'.j.'  -  I  payments  under  the  government  reports,  is  described  as  much  similar  ’•'“'Se  holding.s  of  1,7J.»  acriyi  (it 

iia  !  co.st  aid  plan  for  the  first  year  total-  to  Leduc.  In  the  area  intervening  ““DDly  P“tentcd  ground.  being 
•9'-'i  ling  $198. .500  of  which  $96,000  would  from  the  latter’s  southeastern  pro-  •'X  f,  -''!  ' 

■'17  represent  write-off  on  depreciation  diictive  line,  some  other  drillings  '“i'  three 


ont  reports,  is  described  as  much  similar  ’•'“'Se  holding.s  of  1,7J.»  acres  of 
tal-  to  Leduc.  In  the  area  intervening  mainly  patented  ground  being 
(Uld  from  the  latter’s  southeastern  pro-  '''-'(le  by  U''!'* 


LK.Nf OI  RT  OI'TIO.N  DROrrKD  i  nM-.n 
Lencourt  Gold  Mines,  Ltd.,  ad-  ^  ij,', 
vises  that  the  agreement  with  (iiniiioni 
Buffalo  (,'anadian  Gold  Mine.s  has  P':--!'""' 


I*.. 1C.  Ilccf 

I’owcll  hoijx  ri 
I’rcslfHi 

GiH  )><'('  l.iilii’fiflor 
Ou#M‘iis1<>n  . 


proximately  $20,000  was  spent.  A  I’^en  cancelled  by  mutual  consent 


greater  ore  .supply  is  required  be- 


in  view  of  the  fact  that  the  com-  iok-IicIIi- 


fore  prnd'iction  can  be  considered,  panys  solicitors  have  advised  that  [J,]' 


Ca.sh  on  hand  at  August  31.  1917,  ^he  existing  di.scount  by-law  does 

■vas  $15  762  permit  the  issue  of  shares  at  a  san  AMinnio 

_  '  discount  exceeding  85  per  cent.  .  saniioi  in  . 

G.VSI’E  OIL  I'ROflKKSS  '  sh'Ic'p " r  rcck'' '' 

Gasne  Oil  Ventures  Ltd.  reports  1*-V<'-VLTA  Ol-flON  DROPPED  '  si;:;!’,, 

rhat  Venture  No.  3  well  wa.s  down  New  I'acalta  Oils,  Ltd.,  reports  1  . 

to  1.900  feet  as  at  June  26.  Well  that  the  June  20  instalment  of  50,000  si'se'x'  '  ' 

ha.s  so  far  drilled  through  sandstone  .shares  at  20  cents  a  share  under  ,  si.-uicn  . 

and  .shale,  and  the  limestone  i.s  ex-  agreement  with  Komaine  Manage-  1  Si.riTigcr  Siurnnm 

pected  at  2,010  feet.  The  jirospee-  nient  Ltd.,  was  not  exercised  and  i  . 

live  oil  zone  i.s  estimated  to  lie  at  option  has  terminated.  1  s.tcciov 

about  355  teet  in  the  lime.stone  and  -  sicip  iiock  . 

will  therefore  be  looked  for  at  the  SE.V.4TOR  ROI'X'.N  PAX'.MENT  |  . 

total  dentil  of  approxiiiiatelv  2.365  Senator  Hoiiyn  Ltd.  ha.s  received  1  s!'i  V  '  inici 


peeieo  ai  -.ujv  lutL.  i  nc  ,  v,|.,i.i ..K 

live  oil  zone  i.s  estimated  to  lie  at  option  has  terminated.  1  s.tcciov  -  - 

about  355  teet  in  the  lime.stone  and  -  sicip  iiock  . 

will  therefore  be  looked  for  at  the  SE.V.4TOR  ROI'X'.N  PAX'.MENT  |  . 

total  depth  of  approximately  2.365  Senator  Hoiiyn  Ltd.  ha.s  received  1  s’'',,.,-  i',,!,., 

feet.  Imperial-' la.spe  No.  1  well  as  payment  for  [lart  of  Aug.  15  instal- j  Vvivaniii-  . 

of  June  20  was  down  to  1..589  feet,  ment  of  .50,000  shares  at  45  cents  a;  1 '•<  i-  iinxii 

'I’lii.s  well  is  located  on  the  Bald  share,  under  agreement  with  Cuauni  j 

.Mountain  anliqline,  and  the  oil  con-  Mining  &  .Milling  Co.,  Ltd.,  bringing  ■  I  I'HIIS.  Ut'SOll  I  t'fS 

cessions  held  bV  the  company  cover  issued  capital  to  4,169,333  shares.  I  1  "■  l''•(ll) 

51,000  acres  and  are  believed  ;o  fully  deaving  530,667  shares  in  the  trea- 1  _ 

blanket  this  structure.  [sury.  1  wuite  Amulet"  ! 


I  NEGUS  MINES  LIMITED  '  at  Armena  centre  12  inches  in  one  expo.sed 

Toronto  -  New  cro.s.sciit  being,  *  >{■  X-  ^  shoy,'ing  along  the  trench, 

driven  by  Negus  Mines,  Ltd.,  on  the  Alberta  Conservation  Board  offi-  *'''® 

11th  level,  1.-12.")  feet  below  surface,  cials  reported  an  increased  flow  of  ''1^"  i  *1*  *^^**  ^^  extends  2  a 

to  the  Campbell  zone  has  gone  oil  from  the  wild  Atlantic  No.  3  well  latter  company  has  been 

through  the  orebody  previously  in-  in  the  Leduc  sector  of  the  Edmonton  drilling  deep  and  testing  extensively 
dicated  by  a  diamond  drill  hole  oil  field.  a  ”1  ^ 

ahead  of  the  face  which  averaged  1  Uncontrolled  flow  at  the  well,  20  ‘''r!J”'lR  vXe.st  Amulet  into  Rhy- 

.90  oz.  or  $31.50  per  ton,  for  a  hori-  airmiles  southwest,  has  increased  o.ite-Rouyn  and  Dupre.snoy  ground 

zontal  width  of  38  feet.  progressively  during  past  week,  and  adjoining.  It  is  the  opinion  of  Mr. 

i  Channel  sampling  of  the  north  now  is  12,400  barrels  daily.  4oung  that  development  of  West 

wall  of  the  crosscut  is  now  complete  This  approaches  the  mid-June  Amulet  would  prove  another  out- 

and  it  averages  $24,50  for  a  width  of  maximum  of  14,700  daily.  By  the  ;  •‘‘^•anding  property  in  the  Noranda 

'  10  feet.  .Muck  samples  from  the  |  end  of  June  the  flow  had  dropped  area,  now  that  copper  is  selling  at 

!  same  width  of  crosscut  average  one  '  to  10,000  daily.  1  higher  price  than  at  any  time 

ounce  per  ton.  The  orebody  dips  |  More  than  90  per  cent  of  the  •‘‘ince  the  First  World  War. 

at  an  angle  ot  about  45  degrees  to  crude  oil  is  gushing  to  the  surface  _ . . 

the  west  and  true  width  of  the  ore  '  over  a  five-acre  area  through  brealis  j  M.4(’DON.4LI)  MINE.S  OI'TION 
j  expo.sed  is  from  30  to  32  feet.  i  in  the  formation.  The  fi.ssures  go  Macdonald  Mines,  Limited,  ha.<- 


;  Wr-kiisko 
UilUiy  Ci.kli 
Wlnuail 

I  Wilkl.t  llai-KC 
I  Vk.  lii-ai- 
J  7'iiiir  .  .  . 

l*(-ii(l  Oioille 
Teiiiisk . 


.M.4CDON.4LD  Ml.NES  OI'TION 

Macdonald  Mines,  Limited,  ha.' 
!  notified  the  Montreal  Curb  Market 
I  that  the  option  payment  of  $25,000 
i  due  June  30,  1918,  for  25,000  shares 
I  of  capital  stock  at  $1  per  share 
j  under  the  agreement  with  Stuyve.s- 
jant-North,  Limited,  has  not  been 
exercised. 
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Stock  Exchange  Record 


rtirnisht'd  by  A.  .1.  Pallison,  Jr-  \  Co. 
I.imited,  K'>>al  Hank  H  d;;..  Tarunio. 
(Subject  la  confirmation  and  cbanKc) 


-Week  Ended  July  (Uh- 


—  lyW-  Current 


-Week  Ended  July  bill- 


STOCK 

Prev  UiKii  La>w 
Close 

^  ICf 

Change 

98  lea 

tsid 

Ask 

Hub  Low 

lliv 

Hate 

j  s-rocK 

Prt'V  IIikU  I.,ow 
Close 

Abitibi  (new) . 

iT'A 

19 

la.'i 

+  IK 

3120 

19**  12 '2 

1  Do.,  pref . 

24 '2 

Do.,  Ist  prgf.  (new)  . 

39 

38)2 

5 

39  37 

$2  56 

Intercolonial  Coal  .  . 

35 

Do.,  2nd  pref.  (new). 

20 

20  H 

20  A 

2700 

21;*'  17K 

$1  .50 

i  Do.,  pref . 

129 

Acadia'Atlantic,  “A**. . 

18  >4 
loi'A 

194  16'2 

$1  ou 

Int.  Coal  cb  Coke . 

26 

Uo.,  pref . 

ioi% 

+  A 

35 

101  %  99 

65  00 

Inter.  Metal  Ind.,  “A”. 

29  *i 

29 

Agnew  Surpass . 

8 

8 

400 

9  7K 

.50 

Do.,  “A”  pref . 

102  -  2 

102  *i 

Algoma  Steel  Corp . 

SO 

51  A 

50 

+  i 

1326 

59  34*2 

Inter.  Milling,  4'  1  pref. 

111 

Aluminium  Ltd . . 

60 

63 

60 

1875 

65 ' 2  44  :'i 

Int. 

Inter.  Nicael . 

37 

37?. 

36  A 

Do.,  pref.  (new) . 

asH 

2S4 

25 

+  }4 

990 

25 '-2  24 

$1 00 

Do.,  pref . 

150 

Amalgamated  Electric. . 

10 

10)2 

+  it 

135 

13’2  12 

Int. 

Int.  Pulp  ds  Paper  .  . 

64 

67  »4 

64 

Anglo  Can.  Tel.,  pref. . 

47 

45 

20 

49  48  K 

$2  25 

Uo..  pref . 

106 

lOo  % 

Argus  Corp. . . 

6H 

+  K 

680 

7  A  6H 

.60 

Int.  Pete . 

14 

15 

14'* 

Uo.,  pref . 

77 

75 '  2 

—  1  ‘4 

120 

83 

$4  50 

Inter.  Power  .  .  . 

48 '2 

Do.,  warrants . 

.75 

.65  .48 

Intern.  Utilities  (new). 

13  *4 

13  ?8 

Asbestos . 

27 

27 

26  A 

—  H 

1371 

30  24 '  i 

$i  06 

Jamaica  Pub.  uervice 

12  '2 

12  *2 

As.idown  Hardware. . . . 

13 

14 

50 

14  12% 

60 

Do.,  pref . 

13j 

Assoc.  Tel.,  com . 

10  h 

lO’i  .. 

Int. 

Kclvinator . 

25 

26 

Uo..  pref . 

61 

66 

63 

Int. 

Laoatt's  . 

39 

24 '2 

Auto  Electric,  com. .... 

4 

4)2 

100 

s 

59 

La.;c  of  Woods  . 

39 

30 

DO..  ‘'A” . 

T'4 

7K 

8 

8 

Int. 

Uo..  pref . 

Lang  OB  bans . 

160 

Auto  Fabric,  *‘A” . 

10 

10 

10  A 

11 

09 

20  '  J 

20 

Uo.,  “B" . 

5H 

6 

5  7i  . . 

49 

Laura  dccord . 

15 

14’, 

Bates  ds  Innes . 

16 

16  K 

17K 

16 

$1  0.1 

Legarc.  pref . 

23 

Batnurst  Paper,  “A”.. . 

21  A 

2\H 

21  A 

545 

22  1 7  «*' 

61  SO 

Le,ry  ^ro3 . 

4’. 

Beatty  oros  . 

40  fi 

46 

41 

42  39% 

$2  40 

Lewis  Bros  . 

15 

15 

Bell  l  elephone . 

170 

170  A 

169 

-  K 

1700 

17  4 

18  A 

174  »4  160'. 

63  00 

Lindsay,  C.  W . 

12 

Bertram  ob  aons,  "A”. . . 

18 

18 '2  .. 

$i  00 

Uo.,  pref  . 

110 

Uo.,  “B” . 

5 

■  T  •  t 

4ii 

5 

5)2  .. 

.20 

Loblaw,  *‘A" . 

29*4' 

30 

Biltmore  Hat  (new)..  . , 

10 

9H 

10 

■*13  12 

.40 

Do..  “B" . 

28'. 

29 

Uo.,  “A”  (new) . 

20 

20 !, 

21 

20'^  .. 

$1  00 

Loe-.vs  Theatres,  pref.  .  . 

90 

Elue  Ribbon . 

12 

11 

12 

12 

London  Hosiery . 

Uo.,  pref . 

S3 

53 

55 

55 

$2  so 

Do..  ‘  A” . 

12 

12  *4 

Blue  Top  Brewery . 

25 

20 

25 

80 

MacKinnon  Steel  . .  . 

«’* 

Bowes  Ltd.,  “A” . 

10 

,  , 

9H 

16 

10 

50 

Do.,  pref . 

85 

Do.,  “B” . 

22A 

21  »t 

26  A 

24 22 '2 

Int. 

Macabe  Grain,  “A" . 

9 

Brand  fls  Millen . 

.40 

.40 

2006 

1  00  .40 

.12 

Uo..  "a” . 

6 

Brantford  Cord., com.  ■ 

10 

9  A 

12 

10 

50 

MacMillan,  ”A” . 

10*2 

io\ 

10*  j 

Do.,  pref . 

25 

25 

27  K 

26'2  26'i 

$l  30 

Do.,  “is” . 

8 

8  % 

Brazilian . 

19)4 

20 

19,'^ 

3583 

14 

22%  17 

62  00 

Manitoba  Sugar  . 

94 

Btewers  8b  Distillers . . ,  • 

14 

14 

16*2  16 

60 

Maple  Leaf  Gardens  .  .  . 

20'.' 

B.A.  Bank  Note . . . 

18 

18 

105 

19  18'j 

$1 00 

Maple  Leaf  Milling  .  .  .  . 

13  ». 

13 '2 

'b  3' 
-h  ' 


92 
3J8 
13 'i 
7 
27 


3H 


B.A.  Oil 

Do.,  pref . 

B.C.  Electric,  pref . 

B.C.  Forest  Prod  . 

B.C.  Packers,  “A*' . 

Do..“B' . 

B.C.  Power,  *'A’* . 

Do..  “B  ” . 

Bnt.  Rubber,  pref . 

Brack  Silk . 

Building  Prod . 

Burlington  Steel . 

Burrsu'd  D.  D . 

Caldwell  Linen . 

Do.,  1st  pref . 

Do..  2nd  pref. . . 

Calgary  Power . 

Can.  Bread . 

Do..  '  A”  pref . 

Do..  “B**  pref . •. . . 

Can.  Cement . 

Do.,  pref . 

Can.  Crushed  Stone .... 

Can.  Forgings,  “A” . 

Do.,  “B” . 

Can.  .^ron  Foundries. . . . 

Do.,  pref . 

Can.  Machinery . 

Can.  Nor.  Power . 

Can.  Packers,  “A”. . 

Do..“B” .  17 

Can.  Safeway,  pref .  99 

Can.  SS.  Lines .  13 

Do.,  pref . .  38 '2 

Can.  Varnish .  23  *  2 

Can.  Wire  &  Cable,  “A”  83 

Do..“B” .  30  U 

Can.  Bakeries .  8 

Can.  Breweries . 31 

Can  Bronze .  43 

Do.,  pref . 

Can.  Canners  .  20  »8 

Do.,  1st  pref .  25  H 

Do..  2nd  pref  .  20 

Can.  Car  8b  Foundry 

Do..  "A” . 

Can.  Celanese . 


24  ^4  H  '4 

26  26H  26  >2 


13*4 
6*4 
26  H 


3*4 


1623 

455 

100 

3315 

20 

160 


93  >4 


$1  00  , 
Ini.  ! 
$4  00  I 


Massey  Harris  (new). 

Do.,  pref.  (new) 
McColl-Frontcnac 

Do.,  pref . 

Midland  bi  Pacific. 


13^ 


8H  8*4 


26 'i 

1 

iTt. 

785  .. 

27 

24  >4 

61  60 

Mit:licll  Co.,  J  S 

6  .. 

3  A 

2  yk 

Mitchell.  Robert .  . 

175  .. 

..  100 

$5  06 

Modern  Container. 

31 

+  4'i 

2840  . . 

..  35 

ii 

$1  20 

Do.,  pref . 

34  A 

1200  .. 

. .  35  %' 

28 

61  40 

Modern  Too!  . 

-  % 

200  .. 

..  15 

10  »4' 

.60 

Molson's  Breweries 

+  H 

100  .» 

..  8K 

7K 

.45 

Monarch  Knitting 

12  '.  -2 

.89 

Uo.,  pref  .  .  . 

21  ^ 
29'5 


15»4 


6*4 

9 

36 


9H 

36 

161^ 

100 

12*4 

38 

23'i 


20*4  — 
28  -f 

+  ■ 

;;  +* 


12ji 


8’i 


315 

115 

100 


14 
97 

29*2  29  $1  50  .  Montreal  Cottons  (new).  12 

16*2  ..  .80'  Do.,  prof  .  38 

*96  . .  .  .  .  .  :  Mont.  Locomotive.  17*8 

4*2  3  ?4  10  I  Mont.  Power. 3' c  Notes.  50 

99*2  99  $4  50  ’  Montreal  Telegraph  40 

68^2  59  $2  50  ,  Montreal  Tramways  39 

22  '  2  14  *4  .  .  .  .  ;  Moore  Corp  .  73 

29*2  27  $1  30  I  Do., ‘'A' pref  ....  282 

*10  ..  40!  Do.. '‘B”.  pref . 453 

28  ..  $1  so  Do  .  4',.  pref .  26^8 

41*2  ..  $1  50  !  Morrison  Brass  ...  3*2 

15*4  ..  .80  Murphy  Paints,  com  ..  .  23 ‘4 

12  ..  .60  '  National  Breweries .  39 

7  .50  '  Do.,  pref.  .  43*2 

11  9*2  60  Nat’l  Drug,  pict .  12*8 

37,'2  34  *.4  $I  50  '  National  Grocers .  15 

18  15*2  30  I  D©..pref .  29*4 

101*2  $4  50  N at’l  Hosiery ,  “A” .  13 

14  *4  11  $1  00  I  Uo..  ‘B’* .  10*4 

42  35*4  53  50  I  Nat.  Sewer  Pipe, ’  A”. .  ,  27*4 

$l  .  25  j  Nat.  Steel  Car .  25 


6*4 

37 

15*4 


20  *i  —  H  3451 


7*4 


$4  00  I  Neilson's.  pref 


$2  00 
$2  00 


103 


20*2  20 


14  H 
18 

83*  j 


14  H 

18U 


14*4 

17^4 


Do.,  pref.  (new) . 

22»/I 

22*4 

22'A  — 

Can.  Convert., “A’  (new) 

15', 

IS 

a  ,  — 

Do.,  “B”  (new) . 

12 

Can.  Cotton,,  com . 

47 

47 

Do.,  pref . 

30 

Can.  Dredge  8,  Dock .  . . 

21  A 

Can.  Fairbank,.  pref.  . . 

143 

Can.  Food  Product, .... 

11  A 

11  A 

,  • 

Do.,  "A” . 

IS 

ISA 

Do.,  pref . 

85 

85 

Can.  Foreign  Invest  ... 

31  \i 

30 

a  a  ^ 

Can.  Gen.  Elec . 

240 

240 

Can.  Gen.  Secs . 

52 

Can.  Ice  Machinery . 

13 

lb. 

13 '.j  4- 

Can.  Ind.  Alcohol,  “A”.. 

13 

13% 

UK  — 

Do.,"B” . 

13K 

12  A 

-- 

Can.  Locomotive  (new).. 

25 

26 

24 + 

860 

590 

885 

204 

105 


10*i 
15  H 
56*8 
36 
21  >-4 
14*4 


18*2 


Niagara  Wire  .  ... 

.  .  24 

23'., 

Noranda  Mines  .... 

..  48 *^ 

50 

North  Star  Uil . 

4  A 

SA 

Do.,  pref . 

5  *4 

6 

Ogilvic  Flour . 

.  .  26 

2(>». 

Uo.,  pref . . 

.  .  166 

Ont.  Beauty  Supp  .  . 

..  175 

Uo..  prel  . 

..  17'j 

Ont.  Steel  Prod  .... 

..  I8'2 

Do.,  pref . 

.  .  131  % 

•  ■  , 

$I  00 
$3  00  ,  Oran 


^l  .OO  I  Ottawa  Electric. 


$2  20 


Ottawa  L.  H.  tt  Power 

Do.,  pref . 

Page  Hersey  Tubes 


38 


Can.  Oil  Co .  13 


Do.,  8*  0  pref. 

ISO 

Do.,  5'  v.  pref . 

102 

Do..  4'  <,  pref . . 

99% 

Can.  Pac.  Rly . . 

20  H 

Can.  Shipbldg.,  **A'*. . . 

28  '4 

Do..“B'*..  . . 

9 

Can.  Wallpaper,  “A”  .  . 

18 

Do..  -B’’ . 

20 

Can.  W.B.  Bose,,  "A”. 

24 

Chatco  Steel . 

12A 

Do.,  pref .  7*  2 

Chateau-Gai .  9  *>4 

Circle  Bar  Knitting .  10 

Cochrane-Dunlop . 

Do., ‘  A’’ .  14 

Do.,  pref .  24*2 

Cockshutt  Plow .  15 

Collingwood  Term .  8 

Do.,  pref .  8 

Cons.  Bakeries 


20*2  19*^  — 


12*4  12 


14. *^8  10 

14  11  ' 

30  22* 

15*4  11 

150  145 

102 
99%' 

21  * 


*28  * 


12% 


-f 


16*4 

24% 


9% 

7% 


Cons.  Min.  8s  Smelt .  117*4  118  116 

Cons.  Press,  “A” .  10 

Do.,  -B’' .  2*2  •  . 

Consumers  Gas .  151  150  *'2  149 

Consumers  Glass  .  37*4  37*4 


16%  15%  +  % 


12% 


8*4 

14*4  !4- 

26%  *25 


10%  10*2  $1  00 


16*4  14%' 


$1  20  '  pcDHians  Limited  .  65 

Int.  Do.,  pref . 135 

$6  00  I  Peoples'  Credit .  5*2 

Pnoto  Engravers  .  28 

Powell  River .  43 

Power  Corp  15 

Pressed  Metals .  14*4 

Price  Bros. ...  .  63 ' 2 

Do.,  pref .  9o 

•80  Provincial  Transport.  ..  12 

$1  00  p^I■jty  Klour .  10*2 

Do  ,  pref .  5.3  *4 

Qu  bee  Power .  17 

QuinteMilk .  9*2 

Regent  Knitting . .  27 

Do.,  pref  25  *4 

Renfrew  Textiles  .  8 

Riverside  SiU,  “A" .  32 

Do..“B" .  15 

Robertson  P.  L  .  43  *4 

Do.,  pref .  47*2 

Robinson  Cotton  .  1 1  % 

Robinson  Little .  11 

Do..  “A"  .  16*2 

RollanJ  Paper  .  13*2 

Do.,  pref .  101 

Russell  Industries  (new).  18 

Do.,  pref  .  605 

Saguenay  Power,  pref  .  .  102 ' 2 
St.  Lawrence  Corp.  .  .  11*2 

Do.,  pref .  43 

Do.,  1st  pref  .  33 

Do..  2ni  pref  .  11 

St.  Lawrence  Flour  Mills  31 

Do.,  pref . 151 

St. Lawrence  Paper,  pref.  130 

Do.,  Isl  pref .  90 

Do..  2nd  pref .  40 *4 


$l  00 
$4  SO 
$3  00 
$8  00 
Int. 


$1  00 
$1  00 
80  , 

$8  00  ’ 
$5  00  ; 
$4  00 
Int.  ■ 
63  I 
Int. 
$1  25 
$1  25  ' 

>1  so ; 

Int.  • 


$1  20 
50 
Int. 
Int. 
$1  00 
$3  00  , 


$8  00  . 


27% 


8(-i 

37 


10  *4 


Cos.  Imperial  Mills 

Craig  Bit . 

Do.,  pref . 

Crown  Cork  8b  Seal  . . 

Crows  Nest  Coal . 

Davis  Leather,  “A”.. . 

Do..“B’' . 

Dist. -Vagrams  (new) .. .  20  % 

Dom.  Anglo .  100 

Do.,  pref .  107% 

Dominion  Bridge.  .  31*2 

Dom.  Coal,  pref .  21% 

Dom.  Dairies  .  9 

Do.,  pref  .  .  .  27 

Dom.  Foundries .  27 

Dom.  Glass  (new) .  38 

Do.,  pref.  (new).  ....  38 

Dom.  Magnesium .  10% 


28 

5*2 


33*2  32  $2  60  -A 


5%  + 


4  ’4 


Int. 


14  • 


49%  49 


20*4  19%  — 


21% 


27% 


—  4 

—  1*4 


Dom.  Malting . 

Do.,  pref . 

100*^ 

100 

““  *4 

Dom.  Sottish . 

SK 

s*/i 

46 

45 

—  i 

Dom.  Steel  Ob  Gcal,  **b" 

17  K 

17  H 

17H 

4-  A 

25 

25  'A 

25 

+  % 

Dom.  Tar  . 

27'i 

26  A 

26)4 

—  1  *'2 

Do.,  pref . 

22 

22 

Do..  V.T . 

27 

27 

Dom.  Textile . 

\2A 

12A 

12. K 

+  % 

Do.,  pref . 

165 

Dom.  Woollens . 

16*2 

i6»< 

16 

—  ), 

Donnacona,  pref.  . . 

101 

102 

Donnell  &  Mudge . 

12 

11*4 

-  .% 

Do.,  pref . 

16', 

Donohue  Bros . 

19 

Drydcn  Paper . 

26 

East  Kootenay  Power. 

I  50 

Eastern  Steel  (new) . 

8>i 

8K 

8  *4 

-  .*  2 

Easy  Washing  Machine 

18 

Eddy  Paper  . 

19 

19 

18  K 

612 

525 

78 

c.  4 

615 


25 

415 

120 

2201 

170 

375 

125 

50 

2376 


110  125 

96%  102 


100 

107*4 


Scythes  (new) .  14 

Do.,  pref.  (new)  25’ 

Shaw.  Water  U  Power.  .  23 

Do.,  pref .  47 

Shea’s  Brew  .  H 

,6  Sherwin  Williams  .  26 

Do.,  pref . 155 

Sicks*  Breweries  (new)  .  in 
Do..  V.T.  (new)  ...  15^ 

Silcnit(new)  .  15 

Do.,  pref.  (new)  ....  35 

Silverwooti  Dairy .  10.’ 

Do..’B’ . 

Do.,  pref 


$2  00 
$3  00 


Int. 
$5  00 
$1  29 
Int. 
59 

$1  75  ; 


*2  22*2  51  ^6  I  Simon  8b  Sons 


12*4 

24 

103 

46*4 

19*4 

26*4 

27% 


$1  00 

$i  40 : 3 


Do.,  pref 
Simpson,  ’■ 
Do.,  *‘B” 
Do.,  pref 


26% 


Electrolux  Corp. .  16  % 

Empire  Brass. 

Enamel  Ab  Heat.  Prod. 


16*4 

16*4 


English  Electric,  “A”. . 

18K 

Do.,  -B”  . 

4 

Equitable  Life . 

It 

22 

+ 

Estabrooks,  pref, . 

21  *4 

Famous  Plavers  (new) 

If>% 
43  *4 

17 

16', 

Fanny  Farmer  Shops. 

42  'i 

41)4 

— 

2*4 

Federal  Grain . 

5)4 

5 

4  '« 

— 

% 

Do.,  pref . 

99 

95 

10*4 

4" 

Fibre  Prod  . 

10 '4 

11 

!  i 

Do.,  pref  . 

8', 

8'i 

Fittings  Ltd . . 

9 

8  % 

T 

Do.,  "A"  . 

n».' 

12 

4 

Fleet  Aircraft  . 

2A 

2'* 

2)4 

— 

R 

Fleurv  Bissell  . 

7 

Do.,  pret . 

16*2 

25 

4- 

24  *4 

24 '2 

4 

Do.,  Class  "B” . 

25 

26*. 

•t' 

1  *4 

Foundation  Co.  of  Can. 

24 

24 

% 

Gair  Ltd.,  pref . 

90 

90  >  2 

19', 

4- 

■2 

Gatineau  Power . 

10' 2 

17*i 

4- 

*4 

Do.,  5*T  pref . 

105 

105*4 

T 

% 

Do..  5  %  pref.  ..•••• 

no 

1 10 !  i 

Gen.  Bakeries  . . 

3K 

3*^ 

•  • 

Gen.  Products  . 

16*4 

16*4 

— 

* 

Do.,  pref.  .  . . 

101  *2 

Gen.  Steel  Wares . 

16)4 

16'4 

*7 

Do.,  pref . 

105 

105 

Goodyear  Tire  . 

115 

114 

51  *2 

— 

Do.,  pref.  (new)  ... 

51 

52 

•f 

Gord.  M’Kay.  “A*'.  .  . . 

11 

10’, 

— 

% 

Do..  ‘B" . 

22 'j 

Grafton.  "A" . . 

19 '2 

G.  L.  Paper . 

19 

19 

18*  j 

Do.,  pref  .  . 

Gt.  West  Coal . 

43 

15 

43 

15% 

15't 

1- 

1  ^ 

Gt.  West  Felt . 

12  % 

330 

440 

410 

160 


Do.,  pref 
Great  West  Saddlery. 


7  %  7  *4 


Greening  Wire  . 

5 

Gypsum  . 

17 

it  A  16' 

Haim  Brass  . 

9 

Do.,  pref  . 

18  >4 

Ham.  Bridge . 

9  *4 

9'4  9 

Hamilton  Cottons . 

15 

Harding  Carpets . 

12  *i 

12  ii  * 

Hendershot  Paper . 

13.% 

Do. .  pref . 

99 

Hinde  Dauch  Paper 

19*4 

20%  19' 

Holt-Renfrcw  . 

45 

Do.,  pref  . 

100 

Howard  Smith  . 

3.1% 

34  33  ' 

Do.,  pref . 

48 

Hunts  Cand  . “A  '  (m  w) 

8>, 

Do..  “B’*  (new) 

lu 

Impel  tal  Oil 

\7 

17'.  U. ' 

19*4 


4% 


22 

20 

61  00 

27 

26 

$1  00 

13  *j 

11 

60 

167 

$7  00 

18 ’i* 

ii 

89 

105 

$4  50 

11*4 

61  00 

17 

.89 

29 

19*4 

61  09 

29 

25*2 

61  00 

1  SO 

10% 

8 

.60 

:  16 

$1  09 

19 '  -i 

17 '  -i 

6t  00 

18% 

15% 

Int. 

:  20*2 

1^% 

Int. 

17’., 

11  % 

20 

17?-s 

$1  00 

4 

12  *4 

12 

50 

22 

lilt. 

18% 

15. '-2 

$l  00 

47*4 

35 

61  SO 

6  *4 

3% 

100 

94 

Int. 

11 

7% 

9 

8 

Ini. 

8 

7% 

12 

69 

3  *4 

'2*4 

7 

16 

14 

Int. 

27 

21 

Int 

26*4 

Int. 

25 

20*8 

SI  49 

94 

64  00 

20 

18% 

61  20 

no 

lOL 

$5  00 

110  *4 

65  50 

4 

3 

17 

Int 

100  Is 

$5  09 

16*,4 

14 

80 

106*:, 

101  *2 

$5  00 

1)5 

101 

$4  00 

53 

49 

62  00 

10% 

10% 

.50 

23 

22 '* 

50 

20 

$1  00 

20 'i 

15% 

Int. 

45 

40*2 

$2  50 

15% 

11  *4 

61  00 

♦12*3 

6 ' 8 

7% 

^50 

13*2 

'9*2 

5 

4% 

'  .’20 

17 

13 

61  00 

9 

Int. 

19*2 

61  09  j 

9% 

6  % 

Int. 

16 

99  1 

12*3 

10% 

Int.  1 

14*4 

$1  00  ' 

99 

97 

$5  00  1 

20*2 

18 

61  00  j 

*45 

100 

$7  00  i 

35 

23% 

61  00  ' 

48  *4 

44  *3 

62  00  ' 

$100:  _ _ 

60  SoJtnamCo. 

^  Southern  Can.  Power 

60  titan  Jard  Chemical  . 

50  I  ^o„p,  ef . 

«i  nn  '  Standard  Paving  .  .  . . 

Do.,  pref  .  •  . 

anley  Brock,  “A”. .  . 


$1  00 


23 


20 


9% 


Do., 

Ste  linan  tsros  .  ih  ' 

Steel  of  Canada .  78 

Do.,  pref .  81  ' 

Sterling:  Coai .  10 


famblyn  Ltd . 

Do.,  pref .  4  / 

Theatre  Prop  .  5 

Tip  Top  Canners  .  .  •  9 

Tip  Top  Tailors  ....  21 

Too'jccs  Bros,  (new) .  7 

Toronto  Elevators .  12 

45 


29%  28*4  28*2  —  1 


fraders'  Fin..  ■’A”.  .  .  .  . 

Do..  “B” . 

Do.,  pref . 

Tucketts  Tobacco,  pref. 
Twin  City. 


161 

_ _  8% 

Do.,  pref .  12% 

!  Union  (ias  Co 


••A”. 


29  ‘ 


United  Corp. 

Do.,  ••B” 

United  Steel 

Viau  Ltd  .  21 

Do.,  pref  .  101 

Virginia  Date  .  24 

Waoassu  Cottons  94 

Walker  (Hiram)  G.  &  W.  29 

Waterous  Ltd  .  12 

Do..  'A'' .  13 

Western  Grocer .  24 

Do..  'A” .  34 

Dr>..  pref .  -Jl 

West.  Kootenay,  pref  .  .  173 

i  Wesleel  Prod  .  33 

Weston’s  24 

Do.,  pref.  (new)  ....  101 

WilsilLtd .  •  19 

Winnipeg  Electric  “A”.  26 

Do.,  pref . 

Wood.  Alex  fit  J..  pref 
Woods  Mfg.  Co.,  com 
Wool  Combing 
j  York  Knitting.  “A”. 

Do.,  "io”  . 


7*^ 


28% 


26*2 


Did 

23 

39 

103*2 

155 


-  191S  - 
Ask  Hull  1.0  v\ 


3527 

too 

78931 


118 


pref 

pref 


Do,.  ’•»  ights"  .  . 
Imperial  Tobaivo 
I  )o.,  prel  ■  . . 
Do..  4'  I  pref 
Imperial  Varnish  .  . 
Do.,  pref 

Ind.  Acceptance  A” 
Do.,  Ist  pref 
Do..  2nd  pref 
lns*Jrsoll  Marhin* .  . 
Inglis  John 
laL  Broiue  Powders 


1  S5  1  .0  1  So 


10% 


10*.% 

10 


-  % 


19125 
242170 
1  /OO 
890 
295 


225 

100 


BANKS 

Canadienne  Nat  .  20 

Commerce .  22 

Dominion  .  25 

Imperial .  25’: 

Montreal  .  20  *  j 

Nova  Scotia  .  37 

Royal .  25 

Toronto .  35 

LOANS  and  TRUSTS 

Can.  Permanent . 

Central  Can.  Loan .  205 

Chartered  Trust .  135 

Crt  «.  n  Trust  .  118 

Econ.  Invest .  42*2 

^lui  on  86  Eric  ....  112*2 

Do..  20  p.c.  paid  ....  21*2 

Na  .  Trust  .  28 

Ont,  Loan  .120 

'i'oioiito  Gen.  Trust.  172 

Toi  onto  Moi  teage  lOl 

ipuoti.iious 


9% 


390 
8717 
1 10 
4500 


284 

426 

26% 


3414 

2275 

175 

630 


97 '2  94  2 


.\l*|s 


$1  50  , 


Acmlm 

uilianiois. 


Lot 


.Sll;: 


$8 


IJ.  1. 


in.ni) 

S.M'II 


»deri<-ii 


3040 

240 

115 

7H.i 

291 

279.) 

100 


$1  OJ 

64  50 
64  00 


Irnnd.  ii 
>:  niton  I'rtri 
li'itivh  .\niri' 

Jritish  Mi;;'-. 
IliocKviltc  I 
Ij  Oj  C.iinidi.-ni  Al; 

63  00  A  I  or.  S 

64  00  (-911  (icn.  InvcM, 

.59  (  »in.  liiv('sJnn*nt  ITind 

1  ii\  rstors  .  . 

$1  09  C.lil.  I.ii  c  ,  ,  . 

61  09  Lnn.  M  itor  l..'iin|) 

67  00  (  ;iM.  .S.in  «-h.  ( 

(^•irp.  hr|).  . 


(  OiM. 

.n|Md 

\sscr. 

Irust 


<  9nu. 


Int. 


38*2  34*1 

200  18-? 
295 
115 
IIH 


*1  09  ■ 

89  . 

61  .so 

$>  00  S^Kb  K 

$5  00 
$4  25 

.50  Acme  Glove  (new). 
Int.  I  Andian  Nat  l 
Int.  j  Anglo-Nfld . 


Stecerd  d  fhe  Curb  Markets 


$1 

61  69 
6?  00 
61  00 


$1  9U 
61  00 
61  09 


55  00 
09  , 
Int. 


$■  .  09 

61  25 


$l  00 

.59 

SI  00  : 

$1  09 
64  50  ' 
Int. 
$l  7.> 
8.) 
3'  , 
$1  9^ 

$3  09 
6/  09 
67  u  > 
61  00 

8) 
$2  09 

61  75 


$1  5) 
Int. 
$1  ()J 


ip..  “A' 
(.911.  I  ji«-  Insurnncc 
(.911.  Indciiiiiity 
( .III.  Indnstrii's.  i.n 
(  ini.  Indnslri's.  l»n 
(;9n.  Ip'-'ersn'l  It'ind 
(!;in.  W(‘st.  .NmI.  t.ns 
(  911.  West.  N9l.  I.  .> 
(  .m,  \N'r.^lin.;linnsr 
(,lNSllir9  .\pt-..  I'll 
W  .  Clnise  ( 
(t.-niib*  N»-'»'l.  I’lrl 
(Ibnidr  Ncm.  (.nm. 
(>tlnni.-il  Ste9ni'>liip 

(  i<ins«  I.  I  Ii  \ .  Sl9iirt. 


RAILWAY  AND  NAViGATJON  BONDS 


C'MIV.I.  I* 

Cil.N  (iav  A  , 
Cninnicivial 
(  oiniiM-rcial 
(  ,uilV,b-i-nti()ji 
(iontiiM-ntal  l.il 


C.'.i.no  7.V00 

(;..  09 

IS. Oil  20.90 


01.00  110.00 
r),l:0  IS.I.O 


1 0:1 
107 
i;  2 


('ouodo 

(anadi. 

(  .ill  I': 


(.91 


NjI 

N;it 

.Sal 

Nat 


HIv 

i;l\ 

lih 

Kiv 


1  A 17)  li-b 

.MS  CM.  Si'pt. 
JIn.t  CM  .In lie 
1)5  \IM  M  (b  t 

.1,1 1:»  c  .i.ui 


iol 


PROVIMCLAI  AND  MiJNlCiPAL  BONDS 

I  be  following  quotation.H  are  lurni*<b<(l  bi  I  bi-  imosinu’nt  lltMler.s'  Association 
of  (aniula. 


I  nice— 


.(ate 


l.ilf 


V  n 


lalt 


Sn.:;9 


•  id-e 


( aitnni 

I  i'-lri>i|  Intel 

lli'in.  (if  (,9? 

1) -m.  Snnare.  (Von. 

I»  iNcr  Industries 
Uiinl'ip  I  Ire.  I'k  f. 
I'lnpin*  I  ife.  2.*>',  IM. 
I  ssex  Packers.  I*r.  f. 

I'acke’s.  Com. 


1  l.Ol 

12.00 

IS  .9; 


r.\4  clsioi- 

1  erb 

(,9lt 
(Old' 


l.ife  .. 
I'-unnlry. 
tsx.  (aitii. 


eal  West  I.jf,- 
aranlee  Cm  \,  A 
ai-di.ni  Ite.al'y.  'fii 
.•(icli.in  P.eatty.  Pref. 
rnev  I'oundi  x  .  (!(>m. 
if  P;iltef\’,  Coni. 
i\  I  tisn  i-aTUM- 
d  Oiiry.  Piaf  .. 


12.1  9(1 
102  .'.(t 
I  O.S  00 
!  ■.•2  01 
I02  00 

I  ..II  .  i> 

I  l.S  00 
|0!>  .'9> 
|9!(  00 
12  ♦  2.'. 
too  00 
I  Oil. ON 
102  .■,(! 

I  1.-.  0.1 
.02  .Ml 
III] 

1 1 1  .'.0 


86  60  ,  .\iiM-ria  ..  . 

8>  60  ,\|l„.tlri  .. 

197  no  r.i  C.dinnida 

I  to..  0  \  111  ilisli  (inliinitiia 
6'  69  (9  iijsli  (  olnnil'ia 

Ml*'. 00  M.iiritMb:. 

Ml'  -a  \'»init*il,a 
'•IP*II’  New  MiaiiiMvick 
I  I  !  II"  '  N'  w  Hi  nnsw  icK 
:i'^  I'O  N-.\.,  Scat  19 

Onl.ai  ill  . 

'inla-io  . 


ton  01 
I  l.S  on 
Ot  90 
01  90 


*  Mit.'i;  id 


1  (I 


<  iindi'N* 

(,»•.  Imt 

>-■  isk.l 
Sasiv.itcliei 


Cll.a'IdMct. 
il.ililax 
Hall  ..  . 


-Elect.  P 
^aiil  Island 


.M.iturity 

Jane  10’ 
.Cine  PC 
S-pt  l;r 


(*«  t 
Mar 
A  pi  it 
Nd\ 
.Mine 

Si-iit 

June 

July 

■Itnn 

A-ig 

Aim 

I'M 


Hid 
1011.00 
im  no 


J  l.‘...a» 
OO.OO 
103.2.') 
Mll.2.5 
120.00 
02  .'91 


MM.a 
I  Ml.: 


I  id 


Hv'a- 

(lome 

tnriei 
Insnranc'-  l>.c!:n 
In.-nam  A  HejI.  I 
Invest.  I  nnd.  Cn 
Invest. 

l.aniMidM  C  dC 
I  anibten  Euan 
I  nblavv  Ins. 


M  ■('; 


!  Ihv 


M-C.-n-lhv  Mill. 
'lannCnlnreis  1 
M'lrilinie  l.if*‘ 
Midf-n'd 


li'T.i  (t 
1  0  I  nil 
89.7)9 
I  M'<  0(< 
111]  09 
I  !:i  00 
III]  on 
s.;..Mi 

i'avatih 


I  '  i"  .  .  . . 
Mriicton 

Mont  I  e:)I 
DItaua  .. 
(im-t.ec 

St  H-.idfacp 
St  .Inlii, 

Iti  f  ei  H  i\  er  s 


.Milv 

N.v 

■Milv 


W  • 


f  nidiint 


pi  i 
I  a.'.  I 

10  lit 

1  :1 
I  •  M 

ir.i 
f,  I 


Prop.  .  , 

an  1,  .K:  P..  Is{  pnl. 

di  I  HM 


35 

$1  Ov) 

67  09 
Int. 
$1  99 
61  00 
67  09 
.09 


09 
$5  0.) 
61  60 
S3  00 
69  09 
.2.5 

$1  59  ; 


M'lnai 
M-odie.-,l 
M-.rrnw 

^'*)^!•d^v 

M.i-lu.a-'- 
N9Pdn:)l  M-' 

N-dbni'd  l.ife 
S^'‘vv  Hni'isvv  i 
M-aritline  'Cel. 
'farilime  Tel. 


d  l> 
d  I 


Mi 


V.  Cdin. 
ronnl  fnils 


rk  \p 


Mffi 


Scdtj,-)  'C-nst 


S4  09  Hilcbi 


Pacific  Coast  ’19 


M'-t'ance 

Heliar,..,. 

(l-dr* 


rr^LTf  L'or:. 


•  I  II'’. 

\(l  I.. 


Int. 
o ) 


61 


St;.ed-,rd  Pavin- 
Seil.r-t-M-:  H  dd.c 

.Vin  -McNaug'd'in 


t 


$2  no 
$2  00 
62  00 
62  50 


Atl'*s  Steals 
Bath  irst .  “r.” 
Ucl  Img-Co?  tic 
Do. .  i>ref 
Btl  pam  Ci  'vc 
U....pre. 

nr  ""  ' 


Do 


$5  09 
61  20 
65  09 
6 1  59 
61  50 
64  50 
SI  00 
61  20 
40 
$5  09 
Int. 
$1  75 


Buttcii’.v  i-iosicr.v 
Can.  u-  L)()tn.  bai:." 
Ca.n.  Klcoring.  "u’ 
Cana. I  t  Mallai;; 
Can.  btarca 
Da  .  t)j  ef 


Can.  i-air.ian.  s.  com. 
Can.  Gc'i.  Invi stment 
j  Can.  Ini  stnesCnew). 

Do.,  pre.  .  • 

;  Can.  Inge.sol. 
j  Can.  let.  Invest.  Trust. 
Do.,  pref. 

Can.  Tig  It 
Canadian  Marconi 
Can.  P.  ti  P.  Invest 
Do.,  pref 

Can  6il.es  Prod  ...  • 

Can.  Vickers . 

Do.,  prof  .  .  .  • 

C.  V7.  Lumber  •  ■  •  • 

Can.  Wcstin'i  lo-usc  .  •  . 

Cas;i;  J\ 's  l.td 
Do. .  pref 

Cate  IH  Food  Preid 

Do.,  pref  ... 

Celtic  Knittin.;  •  • 

CinTano.com . 

Do.,  picf . 

ClaidcNeon  . 

Do.,  pref . 

Com.  Alcoiioi  . 


112 

4  " 
112 


NMd. 
M  Id. 


1)  1 


.  Pt  ’ 


67  9  i 
Int. 
62  cJ 
Ini. 
$l  59 
61  09 


6l  2.-^ 
64  O.t 
61  59 


62  00 
61  49 
67  09 


$7 . 1)9 
S2  00 
61  09 


Con. 

Do.,  pret  ....  1(* 

Cons,  t^it  logiapli.  •  •  •  *3 

Consol.  t*aprr  Coip  10  '  . 

Cons.  I'extiie  Mills  23  •, 

Do.,  picf  1  >  T 

Corrugatcil  Paper,  coin.  2  » 
Corrnn  I’aper  i4()N .  prei  194 

Crain  i  8  ^ 

Cai>  Air vjiaft  .  50 

David  Cw  Frerc.  "A”  .(2 

Do.,  •Si"  19 

De  1  iavilland .  •  j 

Dis'ier  wjtcci  .  • 

Do..prci'  .  '23 

Do:n  i.n  •.incciin.:;  ...  42  ’  . 

iJom.  Oilclot.i  .  .  .  ■  30 

4.>otn  S  piarc  ...  42 

I  iono.u' >na  Paper  •  •  21 

.Ca.sl  Ivootenay  ,  pre.  ...  2" 

Esmond  ivlilis  .  18^j 

FuirCiuld  Aircralt  .  1  *’0 

For  Power  bxc  . 25 

Du.,  pre;  .  4 

Ks asn  Coy's  ......  58 

Freitiifin  lA.l  .  22 

Do.  prci  .  , 

Hoiacr'  A  '  F.V;  -  8 

Hotel  De  La  S.ille  ...  15 

liuDbard  Fe.l  .  .  •  •  3 

U<  >.  ".-i"  ■  ■  ■  24  •  ; 

Hiiin'oei  i-toii' Liiuf  .  ..  22 


19  V 
H 

1  O) 


N  S.  Steel  A  C 
P.  om. Ill's  l.tit 
Prier  i:.-os.  :ii 
H-i'land  P.iieu. 
Sinios'.iTs  I  Id 


UNLISTED  AvtINES 


evl;. 


-U-.  li  1 


,cil\ 


bi.n  nai  idib.  Lo. 
.a;noe!t  A'.!' 

L^angU  '  Ll>l..  pi  cf 
Lo.vne  .  s  Ltd 


iMel.- 


.  i  rcl 


$1  50 
SI  50 
61  25 


61  20 
SI  00 
2»1  20 


$8  00 
$8  09 


SI  09 
SI  00 
S.5  00 


Mills 

■  ivlinii.  ui  Cnt.  ILijicr 
ivi.intreul  huaml  Power, 
ivll.  Ku;,  al  Ku-e  Mdlti 

■  )Xova  ocotia  Light 

Do.  pre. 

•Wuc.car  Untcrpi  iS;  .s . 

e'aton  ivifg  . 

I  Du.  pi  el  ... 

I’aal  dcrvice  Lloicr  . 
Power  Ctirp..  jircl 
i.)o  .  2nd  piei 
Oue.  i'uip  V.:.  i-’aper.  pref 

D-*ebtc  iciephone  . 

I  iitort  I . 

-il-n-in's.  pref . 

«<i  4i  nice  Oram  . 

oan  ;amu . 

oa.  nia  Br.dge  (new)  .  .  . 
w>-».  v7an.  i  o'.v  ei ,  V  I V  f  . 
w)  )  itti  nount  .  .  ... 

wta.iilard  L'la.'c  . 

Jtanv^l  Kuiiio  .  .  .  . 


Supplied  bv 

.\he|i;il.i>  r 
,\Mial.  Kilk.  .'•■ 
Xiiiiam.oNi''  I 
l;ak<  I  I  a.u-  '» 
Haleli.  lor  1  . 
H.iulil  H.I..  2' 

l;.o-  l.ao 
Hrowa  M.  M.  i. 

I  a  :  rl.•..;;•|  I  ! 
(  ir.  ir  I 


I)  1  b.iska 
M:ni:e.. 
Mir  M  -d 


.  I  FSI  II-  ,V  PM 
I  H  ..  k  m1  I  I  1: 


\.  M:.l.rl.. 

New  ,  01  I 
\u:  |,r,,a 


•2  Pe-  -h 
pi  P.riaa- 
I  iT’-d.. 


l!)  * 


1 00 

U)%  i: 
8’,  ( 


131 

12.^9 


So  Oi. 
63  9U 


!  I  19 
•  ff  1 1 


dto 


ill : 


l  h  . 


,  eek  I'jidt'd  . 
fllgU  Low 


11  *4 

7% 


1918 
lii^h  l.« 


IJ  I .  I  .  V  .  1  .;.;c  fut 
I  )  :  '.  »  • 

Maitel  1  »iaLii  ( 

iJn.i.'d  Ku<  i.  ■/ 
J.io.,  ■')  ’ 
Unite  1  Se  • 
We-itern  *  -rain 
Wilson.  J.S 
Windsor  Hot^l 


*"1947  Q-jylat.ons, 


luve.i 
baiola 
b(  i-l.  ' 
I..  Im 
I  .  (»  ' 
1  i^iP 
I  a 
I 


CM  !. IN  AN  S’PAins  DKIIJ.J.NC 

'I'm.. 11'..  b'list  (ii;in;.i:id  dfil' 

[m'.u  >.  !)*M.;!.fi  1'.  IluA  LllLlrt 

.V.  ■.  (  I'i'-  P’..b 

,  i .  .  •  t :  ;i  '  . .1.  1.1V  \'t  u  r.  j  J  • 


U'sl  till-  tin.if.Kiiy  outl'iu'd  l)y  tlu- 
:il  iirv,”.-.  hole  v.'tll 

bo  r-.iffiot!  ti>  'loalii  of  .•itom'.d  l.Oiw) 
ft.  HPil  ■■riuuld  be  cu.iiplcled  in  about 
1  ten  days. 
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STOCKS  DRIFTED 
QUIET  MARKETS 
FOR  PAST  WEEK 


Heard  in  the 

BOARD  ROOM 


V.’iih 


June  trading  on  Toronto  Stock 
Exchange  evoked  the  phenomenon  j 
of  the  lowest  volume  in  several 
Trading  Over  Narrow  ycais  concurrent  with  second  high- 


ARGUS  EARNINGS 
ALMOST  DOUBLED 
STOCK  VALUE  UP 


List,  Changes  Few  and  Gains 
and  I,osses  About  Equal 

HRl  CK  STRONG  SPOT 

A  midsummer  lassitude  continued 
in  evidence  in  the  stock  markets 
during  the  past  week  and.  with  the 
international  situation  still  a  deter¬ 
rent  to  any  market  ebullience.  stucl;s 
showed  a  tendency  to  drift  lower. 

Trading  w;us  at  a  low  ebb.  and  was 
over  a  narrow  list  of  issues  and.  on 


Net  for  First  Half  Up  at  47.3 
Cents  on  Common  from 
24  Cents  Last  Year 


NEW  DOMINION  TEXTILES  DIRECTORS 


est  dollar  value  of  turnover  since 
February,  1947.  This,  it  is  noted, 
derive.s  'froiu  strong  activity  in  the 
higher-priced  industrials,  notably 
such  issues  as  C.P.R.,  International 
Nickel  and  the  shares  of  the  major 
oil  refiners. 

¥  ¥  ¥ 

That  there  is  considerable  im¬ 
provement  in  telephone  equipment 
and  supplj  situation  may  be  de¬ 
duced  troni  announcement  of  new 
$3.0  million  E.C.  Telephone  Com¬ 
pany  4  'j  per  cent  preferred  issue, 

the  Canadian  market.s,  price  changes  currently  offered  by  syndicate  head-  .  . 

of  r,.iy  note  either  way  were  rela-  ^d  by  W.  C.  Pitfield  &  Company  The  principal  change  m  myestment 
tivciy  few.  Those  extending  to  over  nd.  Gain  in  stations  for  1947,  18,-;  holdings  during  the  period  was  the 


PORTFOLIO  CHANGES 

Indicated  value  of  the  common 
stock  of  Argus  Corporation  Lim¬ 
ited  at  May  31,  1948,  was  $12.07  a 
share,  compared  with  $11.25  a  share 
at  May  31,  1947  according  to  semi- 
nnnuai  report  of  corporation.  The 
progress  of  those  companies  in 
which  Argus  is  principally  inter¬ 
ested  continues  to  be  satisfactory. 


Charles  Laurt'ndeaii,  K.C. 


Walter  Molson 


half  a  p.i.nt  were  fairly  cven’y  di- 
vid.'d  numerically. 

Kriick  Silk  was  a  strong  fealu.e 
of  t.ie  week,  moving  up  4 points 
lor  5  trad. ng  day  period  ended  Tues¬ 
day  Li.st.  inlei national  Paper  and 
Aiuminu.u  wore  also  sirong  sp.iLs. 
the  former  galn.ng  3’e  on  tlie 
and  the  latter  3 
1st  pref.  a.iiied  1 
‘D"  and  Lobl.iw  ‘B"  l-’j  eacii; 
Cel.inese  ic.  I.  L.  P.obertson  1 V, 
end  .\bitibi  coni  1',,.  Gains  of  a  full 
p  '  nt  \vc’'o  shown  l\v  .\lg.)ma  S.eel, 
TIC.  Eleclrii'  p;\f..  Can.  Sifew.iy 
peel..  Can  Loconiotiv Industrial 
Accept.  "A".  Kelvlnator,  Mon.'l 
Telegraph.  Powell  Rivor.  Quebec 
Power.  f.L.  Lawrt  nee  I’aper  pref.  and 
W'jieg  L  eclric  p;cf.  Canada  Iron 
moved  up  a.s  did  Can.  Ice  Ma- 
cliinery,  Uinde  A-  Daucb  and  S:mp- 
s.ms  ".C  :  while  L.im.  Textile,  ^it■- 
Coll  Fcontenac.  and  1.'.  Star  Oil  all 
a.l  led 

Cn  Curb  niarke..-'.  l>oni.  Square 
C'orp.  ca.ue  c.it  up  12',:  B  C.  Pu’p 
;  '.’ed  5  and  Br.iwn  pro;'.  PV, :  while 
\..l;o:,-.  Claude  Neon  pref.  and 
J  .aser  all  moved  up  2  points.  Con- 
t  'i'd  Paper  gamed  1’:;:  C.  G.  Invest- 
1  ents.  CIL  p.ef .  Maritime  T  A  T 
rnd  S.  r.anada  Power  all  added  a 
]  int:  wiiile  Horner  "A"  and  Rand 
S  --res  both  moved  up  ; . 

.■>.batts  was  a  soft  spot,  coming 
on:  off  5'-  points;  Dorn.  Glass  pref. 
I'ade  its  appearance  off  4  and  Con- 
funier.s  Glas.s  lost  3  points:  Fanny 


898.  was  61.5  per  cent  greater  than 
that  of  preceding  year,  while  in¬ 
crease  tor  1916-47  exceeded  gain  of 
five  vears  1941-45  inclusive. 


increase  in  common  shares  of 
Orange  Crush,  Ltd.  from  76.000 
shares  at  November  30.  1947  to  198,- 
COO  shares  at  May  31,  1918. 

Income  from  investments  during 
the  six  n'onth.s  ended  May  31,  1948, 
amounted  to  $323,310,  an  incre.asc 


Among  unconfirmed  but  believ¬ 
able  Street  reports  heard  of  late  is 

one  which  claims  tliat  Canadian  from  $122,123  in  the  corresponding 
.)int.s.  Canners  Vickers  wil.  soon  announce  a  capital  per’od  last  year,  and  net  earnings 
Ford  of  tlanrd  t  reorganization  p'an.  Basis  of  the  of  $514,676.  which  after  preferred 


proposal  now  said  in  the  offing  for  dividends,  was  equal  to  47 


vip.ng  out  dividend  arrears  is  as 
follows:  Five  new  $20  par  shares, 
preferred  with  $2.20  dividend,  for 
each  of  present  seven  per  cent  pre¬ 
ferred.  on  which  arrears  now  total 
$120.75.  Call  price,  $14,  would  take 
care  of  arrears  except  for  the  75 


share  on  the  common,  compared 
with  $317. 878.  or  24c  on  the  com¬ 
mon  for  the  first  ha’f  of  the  year 
ended  November  30.  1947.  After  pro¬ 
viding  $367,500  for  two  quarterly 
dividends  on  both  the  preference 
and  common  shares,  the  balance  of 


At  a  meeting  of  the  board  of  Walter  Molson  were  appointed  direc- 

directors  of  the  Dominion  Textile  ,  tors  of  the  company  to  fill 

,  ..  .  on  the  board  created  by  the  death 
Company  Limited  in  Montreal  this  ,  g  j  Mmigan,  and  the  retirement 
week,  Charles  Laurendeau,  K.C.,  and  ;  of  J.  P.  Black. 

SHUT  DOWN  PLANS!  CROP  PROSPECTS 
OF  FORD  REVERSED  CRITICAL  10  GOOD 

ON  THE  PRAIRIES 


NEWPAGE-HERSEY 
MILL  WILL  BOOST 
COMPANY  OUTPUT 


Electric  Weld  Pipe  Mill  to  Give 
Added  Capacity  for  Oil 
and  Gas  Needs 

REPLACE  OLD  MILL 


DIVIDENDS 

DECLARED 

And  Other  Official  Notices 


a  cash  payment  of  that  amount. 
The  plan,  it  is  said,  also  includes  a 
fivo-for-one  split  in  common  shares. 
With  dividends  payable  on’y  if  work¬ 
ing  capital  is  kciit  up  to  a  certain 
f'glltC. 

V'  -V-  ¥ 

.4  brighter  Wall  Street  view  of 
m.irket  prospects  is  put  forth  by 
Shearson,  Hammill  A  Company,  as 
follows  in  part: 

"Pessimists  have  been  pointing 
to  the  European  situation,  parti¬ 
cularly  the  Berlin  crisis,  as  ground 
for  gloom.  An  optimist,  on  the 
other  hand,  could  assert  with  some 
justification,  that  the  apparent 
willingness  of  the  Russians  to 
starve  2'^  million  Berliners  and 
simultaneously  break  a  solemn 
I'armer  lost  2^4  and  P^iverside  Silk  agreement,  all  for  the  sake  of  rid- 


cents.  which  would  be  cleared  up  by  $147,177  was  tr.ansferred  to  earned 


•  A"  2:  Dom.  Magnesium  l^^,.  Argus 
pi'ef.  Dominion  Tar  and  Tamblyn 
1'...  each  and  Smelters  lU:  while 
losses  of  a  full  point  were  shown 
by  Crown  Cork.  Dom.  Scottish  pref., 
Goodyear  Tire.  Harding  Carpets,  In- 
ger.soll  Mach..  Lake  of  the  woods, 
St,  Lawrence  "A"  Southani,  Wabas- 


ding  the  police  state  of  an  oasis  of 
freedom,  is  a  confession  of  weak¬ 
ness  which  will  only  lead  to  a 
further  loss  of  Russian  prestige 
throughout  the  world,  and  a 
further  gain  in  moral  ascendancy 
for  the  democratic  forces. 

"Furtherm.ore.  with  growing 


so  Cottons,  estern  Grocers  pref.  European  industrial  production, 


and  Westeel  Prods 
Traders  Finance  "B"  moved  off  's 
as  did  Steamers  pref..  Bell  Tele¬ 
phone,  Can.  Foreign.  Seagrams, 
Dom.  Coal  pref.,  and  Dom.  Malting 
pref.  all  eased  while  Imperial 
Tobacco  and  Orange  Crush  both 
shaded  'v. 

On  Curb,  Consol'd  Textile  lost  2 '4 
and  Acme  Glove  and  Canada  Malt¬ 
ing  1’4  each;  Hotel  deLasalle  and 
Paul  Service  both  moved  off  a  point: 
Dom.  Oilcloth  eased  ’4  and  C-I-L 
shaded  •'’g. 


and  highly  satisfactory  harvests 
this  .vear,  the  material  circum¬ 
stances  of  life  in  western  Europe 
will  improve  and  present  a  con¬ 
trast  to  the  miserable  and  deterio¬ 
rating  living  standards  in  the  So¬ 
viet  block  of  countries. 

"At  home  a  conservative  govern¬ 
ment  is  in  prospect,  and  conserva¬ 
tive  governments  have  tradition¬ 
ally  meant  prosperous  times  with 
stable  living  costs,  rising  living 
standards,  and  active,  advancing 
security  markets.  Excellent  crop 


Among  chartered  bank  issues,  reports  empheisize  the  prospect  of  at  cost  $1,880,244. 


surnlus.  increasing  that  account  to 
$602,038. 

Investments  in  preference  and 
common  shares  and  notes  of  indus¬ 
trial  companies,  less  reserve  for  in¬ 
vestments.  were  carried  at  a  cost  of 
$48,215,467  and  had  a  market  value 
01  $19,375,149  .at  May  31,  1948. 
Heretofore  the  “reserve  for  invost- 
inents"  representmg  the  net  capital 
profits,  after  deducting  any  losses 
oil  investments,  prising  in  course  of 
operations,  was  shown  as  a  liability 
cn  the  balance  sheet.  When  this  re¬ 
serve  was  originally  set  up,  it  was 
rot  intended  to  take  it  into  income 
and  directors  have  now  decided  to 
apply  the  entire  reserve  —  $1,140.- 
221  at  May  31.  1948  -  -  as  a  deduc¬ 
tion  from  the  aggregate  book  value 
of  the  companv's  investments.  Cash 
in  banks  totalled  $197,6  48  and  sur¬ 
render  value  of  life  insurance  pol¬ 
icies  was  $105,870.  Current  liabilities 
of  $923,728  included  bank  loans  of 
$695  000. 

Schedule  of  Securities  owmed  by 
co.'-poration  as  at  May  31,  1948  fol¬ 
lows;  — 

British  Columbia  Forest  Products 
Common,  200,000  shares:  Canadian 
Breweries  Limited.  Common.  330,000 
shares:  Canadian  Food  Products 
Limited  Class  "A”,  30.100  shares; 
Canadian  Food  Products  Limited 
Common.  46,000  shares;  Dominion 
Stores  Limited,  Common,  74,000 
shares;  Massey-Harris  Company, 
Common.  165,000  shares;  Orange 
Cru.sh.  Limited.  Common,  198.600 
shares;  Standard  Chemical  Compa¬ 
ny,  Common,  225,100  shares;  sun¬ 
dry  investments-aggregate  value 


B.ink  of  N.S.  eased  4, 


Gasd  Interest  Coverage 
For  John  Inglis  Donds 


In  a  summary  of  the  John  Inglis 
Co.  Limited  annual  report  for  the 
year  ended  March  31,  1948.  the  Do¬ 
minion  Securities  Corpn.  L's  points 
out  that  earnings  of  the  Inglis  Com- 


1  lowered  food  costs  and  increasing : 
availability  of  consumer  incomes 
for  the  purchase  of  manufactured 
goods.  Surely  this  combination  of 
political  stability,  abundant  crops,  | 
and  a  rising  flow  of  manufactured 
goods,  is  favorable  rather  than 
otherwise  to  stock  prices.’’ 

>(■>(■>(■  ! 


Premier  Gold  Mines 

Is  Finally  Wound  Up 


Vancouver  ---  At  the  final  meeting 
of  shareholders  of  Premier  Gold 
Mines,  Ltd.,  a  resolution  was  ap¬ 
proved  calling  for  the  destruction  of 
Of  Canada’s  current  gold  output,  the  records  of  the  company.  The 
it  is  noted  by  the  Dominion  Bureau  meeting  voted  on  other  routine  mat- 
pany  not  including  earnings  of  its  statistics,  Quebec  and  British  ters  involved  in  the  final  winding-up 
V holly-owned  subsidiary  the  English  Columbia  are  providing  the  largest  of  the  company’s  affair.s,  bringing  to 
E.ectnc  Company  of  Canada  Liin-  increases.  For  first  four  months  of  a  close  the  liquidation  proceedings 
iteci  and  after  allowing  for_  depre-  1943  the  nation’s  gold  mines  pro-  which  began  on  June  17,  1947  with' 
ciation,  amounted  to  $3^6  31o  avail-  duced  a  total  1,108,742  fine  ounces,  the  passing  of  the  proposal  that  “the 
fible  for  bond  interest  of  $.0,000,  or  an  increase  of  132,830,  or  13  per  cent  company  be  wound  up  voluntarily ’’  ’ 
a  coverage  of  4.66  times.  over  like  period  of  1917.  Quebec’s  At  the  meeting  a  year  ago  a  total 

The  recent  acquisition  of  all  the  share  of  the  output  gain  was  63,-  of  3.605,542  shares  were  represented 
remaining  outstanding  shares  of  the  ,555  ounces,  being  35  per  cent  over  of  which  2,720,880  voted  in  favor  of 
Englnsh  Electric  Co.  of  Canada,  by  January- April  1947,  while  B.C.  ad-  liquidation  and  884,662  against  it 

John  Inghs  Co.  L  s  improves  the  vanced  41,823  ounces,  or  63  per  cent.  _ '  ' 

Meanwhile  Ontario,  the  heaviest  .  T  J*  ^ 

gold-producing  province,  gained  15,-  JUH6  iraOing  Off  On 
417  ounces,  or  two  per  cent.  ,  Monfrool  ExchongeS 

Latest  sale  of  a  seat  on  the  Mont-  a  decrease  ^7^1.425  shares  in 
non  Exchange  for  $25,-  ^  4^,^  volume  of  industrial  shares 

000,  this  price  is  the  same  as  that  traded  on  the  Montreal  Stock  Ex- 


.sccurity  underlying  the  1st  mort¬ 
gage  bonds  of  the  latter  and  as  a 
result,  consolidated  net  tangible  as- 
.set.s  a.s  at  March  31,  1948  amounted 
to  $3.0.30.51  per  $1,000  bond. 


Settlement  of  Strike  at  Supply 
Plant  Keeps  Passenger  j 
Car  Operations  Going 

Windsor  —  Ford  Motor  of  Canada,  : 
Ltd.,  announces  cancellation  of  in- 
structions  which  would  have  closed  ; 
down  all  passenger  car  operations  in 
its  Windsor  plant  at  midnight  Tues¬ 
day,  July  6. 

Wallace  H,  Clark,  director  of  in¬ 
dustrial  relations,  states  that  settle¬ 
ment  of  the  strike  in  the  plant  of  , 
Canadian  Automotive  Trim,  Ltd.,  j 
which  had  cut  off  sunplic.s  of  body 
trim  material  to  Ford,  had  resulted 
in  c.-cncellation  of  the  shutdown  ' 
order. 

“We  hope  to  carry  on  production 
without  interruption,  but  a  lot  will 
depend  upon  how  quickly  the  flow 
of  materials  from  Canadian  Auto¬ 
motive  Trim  can  be  brought  back  to 
normal,  ’  Mr.  Clark  said.  “We  may 
have  to  work  short  time  in  some 
sections  of  the  plant  if  supplies  are  . 
inadequate,  but  we  will  not  shut 
down  the  entire  passenger  car  oper-  1 
atioii  as  previously  announced.’’  ' 

Mr.  Clark  said  the  company  al-  ^ 
ready  has  begun  to  take  on  addition¬ 
al  men  for  the  expanded  passenger  j 
car  production  program  and  re¬ 
quires  several  hundred  in  the  near 
future.  I 

Short  Posifions  On 

Monf.  Stock  Exchange  I 

There  were  10,380  shares  in 
.short  position  on  Montreal  Stock 
Exchange  as  of  June  30,  19  48.  Lead¬ 
ing  issues  were:  Internation.al  Pete  | 
with  3,7  45  shares:  McCoIl-Fron- ' 
tenac  825;  C.P.R.  735;  Winnipeg , 
Electric  510;  Algoma  Steel  540; 
Canadian  Erewerie.s  470:  Interna¬ 
tional  Paper  925;  International 
Nickel  275;  Abitibi  pfd.  200  Cana¬ 
dian  Car  225;  International  Nickel 
275.  ! 

On  the  Montreal  Curb  Market 
there  were  32  issues  with  137,483  . 
shares.  Leading  issues  were;  Bob’s  ; 
Lake  43,000;  Brown  Corp,  2,833;  ' 
Buffadison  5,000;  Cons.  Central  | 
Cadillac  7,50O;  Eldona  19,200;  Lou- 
vicourt  19,000;  Macdonlad  2,000,  I 
Pitt  10,000,  Quebec  Labrador  3,-  ! 
600;  Quebec  Manganese  9,000  and  ' 
Thurbois  8,500.  | 

Six  Months  Production 

Sigma  Mines  Expands 

Sigma  Mines  (Quebec)  Limited, 
reports  for  June  production  of  $200,l'  : 
519  compared  with  $203,574  in  May 
and  $176.9.53  in  June,  1947.  Last 
month  33,690  tons  were  treated, 
making  the  average  recovery  $5.95.  | 

Production  for  the  first  six  months 
of  1948  aggregated  $1,177,786,  aver- j 
age  recovery  being  $5.88  per  ton,  ' 
against  $1,021,206  averaging  $5.83 
for  the  same  six  months  of  1917. 


National  City  Bank's 

Assets  Top  $5  Billion 


of  the  preceding  sale,  reported  on  Montreal  Curb  Market 


New  \ork  —  The  National  City 
Bank  of  New  York  reports  as  of 
June  30  total  deposits  of  the  Bank 


The  combined  total  capital  fund.s 
of  the  Bank  and  Trust  Company 
were  $.303,375,783  as  of  June  30  or 
$48.93  per  share  compared  with 
$300,867,214  or  $48.53  per  share  as 
of  March  31. 


is  reported  for  the  month  of  June,  , 
with  transactions  totalling  1,092,-  ; 
965  shares,  compared  with  1,714,- 
390  shares  in  the  previous  month 
and  796,995  shares  in  June  last  year. 

A  drop  was  also  recorded  in  the 
mining  share  turnover,  with  2,- 


December  17,  194 

>(.  *  H- 

Mixed  trends  continued  during 
past  week,  on  volume  moderately 
lower  than  in  preceding  period- 
and  Trust  Company  together  Gains  exceeded  losses  on  Wall  Street, 
amounted  to  $4,747  million  and  total  while  minus  signs  predominated  on 
resources  to  $5,131  million  as  com-  Canadian  exchanges.  Common  share  . 
pared  with  corresponding  totals  as  inde.x  in  London,  meanwhile,  after  ‘06,864  shares  changing  hands  dur 
of  March  31  of  $4,617  million  and  showing  an  initial  point  gain,  de-  **^3^  month  compared  with 

$1,993  million  respectively.  dined  steadily  in  subsequent  ses-  ^.328, co2  shares  in  May  and  3,009,- 

gjong  ^  798  shares  in  June,  1917. 

¥  ¥  ¥  The  combined  total  was  3,799,829, 

Trading  volume  on  Montreal  Stock  compared  with  6,013.142  in  May  anti 

Exchange  and  Curb  Market  aver-  3,807,793  last  June.  The  cumulative 

aged  112,000  shares  daily,  against  total  for  the  first  half  of  the  cur- 

previous  week's  110,000.  Overall 
Net  current  operating  earnings  of  losses  slightly  outpointed  gains;  in- 
the  Bank  and  its  trust  affiliate  were  dustrials  closed  a  shade  higher; 
eighty  cent.s  (80ci  per  share  during  papers  added  on  about  a  quarter;  pared  with  17,073,468  shares  last 

the  .second  quarter  of  1918  on  the  utilities  were  unchanged;  golds  year 

6,20(1,000  shares  outstanding  com-  dropped  about  a  point;  banks  lost  _ 

pared  with  seventy-seven  cents  fractionally 
■77c  I  per  share  during  the  first  ¥  4?-  ¥ 

iiuarter,  r.’.aking  a  total  of  $1.57  per  Led  by  Government  issues  and  in¬ 
share  for  the  half  year.  .Justrial  shares  London  prices  firmed 

to  some  extent  in  final  session,  but 
gains  were  just  about  in  balance  i 
with  losses  for  the  list  as  a  whole. 

This  followed  irregularly  lower 
movement  m  earlier  trading  on  de¬ 
clining  volume.  Common  share  in-  \ 


rent  year  was  6,721,417  “industrials’’ 
ag-ainst  6,234,781  in  1947,  while  the 
mining  volume  was  21,206,409,  com- 


Domhiron  Textile  (  o.  Lid.,  annual 
'Meeting  in  Mijrfreal  on  Wednesdav, 
■fuly  21.‘<t,  at  2.30  ii.m. 


throughout  trading  sessions.  Daily 
average  volume  wa.s  529,500  shares 
compared  with  618,250  in  previous 
week.  Industrials  gained  almost  a 
half-point;  golds  lost  more  than 
three-quarters;  base  metals  rose 
about  a  half;  western  oils  improved 
a  fraction. 

M 'nt’enl  Locomotive  Work.s.  (dining  volume.  Common  share  in- |  .  ixr„n  _  1  ~  ■ 

I  nite'b  ha.-  appointed  the  Bank  (lex  dropped  1.8  points  for  the  week.  .  better  levels  cc-  tVi  ^et\  ®  ^ 
of  Montreal  T-um'  Company  in  New  '  ¥  ¥  ¥  ^  reported  iir^te  esSon; 

York  Pity  a.s  transfer  agents  an(l  On  still  further  reduced  activity  ir.Ueterminite  cLly  trading. 

re^;sua  .s  ot  the  eo.mpany  s  capital  fi^ronto  «>o-ng  Pnees  -Gecte^  ^ 

■  mixea  tendencies  in  evidence  shares  a  day  compared  with 

previous  week’s  1,420,000.  Indus¬ 
trials  and  rails  each  improved  two 
points;  utilitie.s  moved  up  narrowly. 
Individual  gains  exceeded  lo.sses 
about  three  to  two  for  the  period. 


Market  Averages  and  Volume 


MONTKKAI.  STOCK  KXCHANCE 
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B(‘aucuur  Yellowknife  Mines  Lid. 

I  annual  meeting  In  Prince  George 
■  Hotel,  Toronto,  on  Friday,  July  9th, 
]  at  10.30  a.m 

Canadian  (:on\erter«(  Co.  IJd. 
j  annual  meeting  in  Montreal  on 
Monday,  Ju'y  12th. 

!  Ilriiek  Mills  L4d.,  special  meeting 
'  of  sharcholder.s  in  Montreal  on  Mon¬ 
day,  July  12th,  at  10  a.m. 

Holt,  Renfrew  &  Company  Lim¬ 
ited,  annual  meeting  in  Montreal  on 
171,010,000  131^34,000  1  Thursday,  July  15th,  at  9.30  a.m. 


TOI.Xl.  TO  OA  ll'; 
1!08  1!M7 


T.  S.  E.  Volume  Low 

But  Values  Are  High 

Toronto  —  Volume  of  trading  on  I 
the  Toronto  Stock  Exchange  for  j 
June  at  15,932,710  shares  was  at 
lowest  figure  in  a  number  of  years,  | 
but  trading  values  at  $43,787,077  j 
were  the  .second  highest  since  Feb-  I 
ruary,  1917,  being  surpassed  only  by; 
May’s  $55,801,816.  ; 

The  continued  high  rate  of  dollar  ' 
value  against  low  share  trading  re-  I 
suited  from  a  strong  industrial  mar-  I 
ket  where  activity  in  such  issues  as 
the  major  refining  oils,  C.P.R.  and  I 
International  Ni(  kel  was  pronoun-  i 
ced.  j 

For  June,  the  Exchange’s  indus¬ 
trial  index  dropped  4.96  from  the  | 
previous  month;  golds  hit  a  new  | 
low  for  some  years  at  84.72,  down  ! 
7.60;  base  metals  were  down  1.98,  ! 
while  the  western  oils  declined  3.56. 

Dome  Production  In  ^ 

First  Half  Reduced 

Dome  Mines  IJmited  reported  that  ^ 
value  of  gro.ss  production  during 
June  was  lower  than  botli  the  pre-  ^ 
vions  month  and  the  corresponding  : 
month  of  1917.  j 

Value  of  .lune  output  was  $151,531  i 
compared  with  $167,136  in  May  and  t 
$178,292  in  June,  1947.  ■ 

I'loduction  during  the  first  .six 
month.s  ot  this  year  totalled  $2,-  , 
686,003  compared  with  2,754,414. 
Althougli  the  number  of  tons  milled 
during  the  first  half  wa.s  above  the 
previous  year's  comparison,  the  re¬ 
turn  per  ton  dropped  from  $9.22  to  , 
$8.70.  I 

Rand  Service  Stores  ! 

First  Half  Sales  Up; 

I 

Sales  ol  Rand  Service  Store.s 
(Canada)  Limited  have  shown  a  15 
tier  cent  increase  during  the  first 
six  month.s  of  1918.  President  David 
S.  Kaye  reports. 

Since  the  first  of  the  current  year 
Rand’s  operations  have  been  merged 
with  Burnett  Ltd.,  and  combined  , 
sales  of  the  two  companies  for  the  j 
I  first  half  of  the  year  were  well  over  i 
the  $500,000  level,  he  added.  1 


Some  Areas  Need  Moisture  — 
Conditions  Generally  Satis¬ 
factory  in  Ont.  and  Que. 

SEASON  LATE  IN  EAST 

Ottawa  —  Crop  prospects  are 
generally  fair  to  good  in  Manitoba, 
eastern  and  south-western  Saskat¬ 
chewan  and  in  southern  Alberta 
conditions  are  critical  due  to  lack 
of  moisture.  These  are  highlights 
of  the  D,  B.  C.  telegraphic  survey 
released  Tuesday 

Timely  rains  over  the  greater  part 
of  Manitoba  have  relieved  the  mois¬ 
ture  shortage  and  crop  prospects  are 
much  improved.  Stands  of  grain  are 
almost  uniformly  good  and  early- 
sown  wheat  i.s  beginning  to  head. 
Hay  crops  are  also  good  and  haying 
operations  have  commenced.  Late- 
sown  flaxseed  i.s  patchy  due  to  un¬ 
even  germination.  Grasshopper  dam¬ 
age  is  occurring  in  the  Neepawa 
and  Gladstone  districts  and  also 
around  Wawanesa,  Morden  and 
Dominion  City.  > 

Crop  conditions  in  eastern  and 
south-western  Saskatchewan  have 
been  fairly  well  maintained.  In 
ether  areas  deterioration  has  been 
ouite  general.  Wheat  stands  are 
short  with  approximately  60  per 
cent  in  the  shot  blade  and  about 
10  per  cent  in  head.  The  rye  crop, 
however,  ranges  from  fair  to  good 
in  most  districts  of  the  province. 
Grasshopper  damage  has  been  heavy 
in  south-central,  central  and  we.st- 
central  districts  but  the  chief  cause 
of  the  critical  crop  situation  is  con¬ 
tinued  drought. 

Crops  arc  suffering  from  drought 
ever  most  of  the  central  and  north¬ 
ern  districts  of  Alberta.  Crop  pros¬ 
pects  continue  to  be  favourable  in 
southern  Alberta  and  as  far  north 
as  Red  Deer,  in  the  western  sec¬ 
tions.  Only  scattered  showers  were 
received  during  the  past  vxgjek  and 
with  warmer  weather  moisture  con¬ 
ditions  in  central  and  northern  dis¬ 
tricts  are  poor.  Wheat  is  in  the  shot 
blade  in  many  districts  though  very 
short  in  the  dry  areas.  Insect  dam¬ 
age  as  a  whole  has  been  slight  with 
some  grasshopper  activity  being  in¬ 
dicated.  Scattered  -hail  storms  have 
occurred  in  central  and  northern 
districts. 

Better  Weather  in  B.  C. 

The  weather  in  British  Columbia 
has  been  generally  fine  and  warm 
during  the  past  two  weeks.  Moi.s- 
ture  supplies  are  adequate  in  the 
southern  parts  of  the  province  but 
in  the  Peace  River  and  central- 
interior  areas  rain  is  badly  needed. 
Late  .seeded  crops  in  the.se  areas  are 
spotty  as  a  result.  Fall  wheat  is 
headed  out  in  all  districts  and  is 
very  promising  but  spring  wheat, 
oaLs,  barley  and  flaxseed  will  be 
below  average.  Flooding  in  the  Fra¬ 
ser  Valley  makes  crop  forecasting 
in  that  areas  difficult,  but  in  the 
unflooded  sections  of  the  Valley 
good  crops  are  looked  for. 

Frequent  rains  throughout  Onta¬ 
rio  during  the  past  10  days  have 
greatly  benefited  all  grains  and  late 
crops,  and  good  yields  are  now  indi¬ 
cated.  Potatoes,  vegetables  and 
fruit  crops  are  making  excellent 
progre.ss.  The  fall  wheat  crop,  which 
is  especially  good,  i.s  beginning  to 
ripen  and  early-seeded  .spring  grains 
are  heading  out  in  .several  (listricts. 
Pastures  have  responded  to  im¬ 
proved  moi.sturc  conditions  and  milk 
flow  i.s  being  well  maintained.  In 
the  southern  part  of  the  province  to¬ 
bacco  and  canning  tomato  crops  are 
making  good  growth.  While  fre¬ 
quent  showers  have  been  beneficial 
to  crops,  they  have  interfered  rather 
seriou.sly  with  weed  control  and  hay¬ 
ing.  Some  hay  acreage  which  wa.s 
cut  has  been  spoiled  and  with  ad¬ 
verse  weather  condition.s  there  is 
urgent  need  in  most  ,".rea.s  for  ad¬ 
ditional  farm  help  to  save  the  hay 
crop. 

Quebec  and  The  Maritimes 

Very  little  rainfall  wa.s  received 
throughout  Quebec  during  the  past 
two  weeks  with  the  result  hay  and 
pasture.s  suffered  somewhat.  Re¬ 
cent  rains,  however,  have  improved 
condition.s  considerably.  Grain  crops 
are  making  sati.sfactory  progre.ss 
and  the  condition  of  pasture.s  is  now 
fair  to  good.  Hay  making  i.s  in  prog- 
ICS.S  with  fair  to  good  yields.  Gen- 
eially  speaking,  all  industrial  mar¬ 
ket  garriens  and  fruit  crops  are  now 
in  good  condition.  Yields  of  straw¬ 
berries,  however,  suffered  some¬ 
what  from  dry  conditions. 

Seeding  is  now  completed  in  the 
Maritime  Provinces  although  all 
farm  operations  were  considerably 
delayed  by  excessive  rain.s  early  in 
June.  With  the  advent  of  warm 
weather  all  crops  are  now  growing 
rapidly.  The  hay  meadows  and  nas- 
tiires  are  excellent  in  all  three 
jirovinces  and  clover  i.s  very  abun¬ 
dant.  The  strawberry  crop  in  Nov.a 
Scotia  .and  New  Brunswick  wi''  he 
large  but  the  sot  of  anp’es  in  Nova 
Scotia  is  irr^'yci'-r  with  com'derah'e 
sc, ah  in  evidence. 

London  —  Two  hundred  British 
fiims  will  be  .sent  to  the  United 
States  for  television  networks. 


Announcement  is  made  by  Page- 
Hersey  Tubes  Ltd.  of  plans  for  con¬ 
struction,  at  earliest  possible  date, 
of  a  new  electric  weld  pipe  mill.  New 
plant,  which  will  be  of  special  de¬ 
sign,  .will  replace  existing  lapweld 
mill  at  Welland,  Ontario,  which  has 
been  in  operation  since  1910. 

It  is  pointed  out  in  announcement 
that  it  will  not  be  necessary  for 
company  to  assume  the  heavy  ad¬ 
ditional  expenditures  essential  for 
auxiliary  equipment,  finishing, 
threading,  testing,  and  storage  and 
shipping  which  such  a  changeover 
would  ordinarily  entail,  as  the  lap- 
weld  finishing  department,  with  ma¬ 
chines  of  latest  design,  can  take  care 
of  the  production  of  the  new  electric 
weld  pipe  unit. 

New  electric  weld  mill  will  enable 
1  company  to  participate  to  a  larger 
I  degree  in  the  pipe  requirements  of 
'  the  oil  and  gas  industries  as  it  will 
]  give  greater  flexibility  in  produc- 
j  tion,  lower  costs,  and  a  wider  range 
I  of  sizes  and  lengths  of  pipe  and  oil 
I  country  goods. 

j  “Directors  realize,’’  company 
'  statement  says,  “that  the  cost  of 
j  capital  equipment  is  very  high  at 
;  the  present  time  but  the  demands 
for  special  pipe  for  oil  and  gas 
exploration,  development  and  trans¬ 
mission  in  Canada  are  of  paramount 
consideration  and  must  be  met  at 
the  earliest  po.ssible  date.” 

In  annual  report  of  Page-Hersey 
Tubes  for  1947,  which  showed  net 
earnings  after  all  charges  up  at 
]  equivalent  of  $1.80  a  share  on  out¬ 
standing  common  stock  from  $1.52 
a  share  in  previous  year,  directors 
pointed  out  that  shipments  for  year 
were  confined  to  the  domestic  mar- 
ket  with  exception  of  a  small  ton- 
i  nage  to  Newfoundland.  Due  to  the 
^  critical  supply  situation,  it  was 
'  stated,  company  still  was  unable  to 
I  enter  the  export  field. 

'  Plans  now  under  consideration  for 
I  piping  of  natural  gas  from  Alberta 
'  oil  fields  —  reserves  of  which  are 
being  added  to  very  sub.stantially  by 
I  opening  up  of  new  area.s,  particu- 
;  larly  the  prolific  Leduc-W’oodland 
i  field  -  -  to  the  Prairie  Provinces  and 
:  to  British  Columbia,  hold  out  im¬ 
portant  implications  for  demand  for 
Page-Hersey  production. 


Bruck  Mills  Sales 

Show  22  P.C.  Gain 


Rales  of  Bruck  Mills  Ltd.  so  far 
in  the  current  fiscal  year  are  more 
than  22  per  cent  above  the  same 
period  last  year  and  are  continu¬ 
ing  to  expan'I,  according  t6  a  .state¬ 
ment  by  Gerald  L.  Bruck,  vice- 
president  of  company. 

Management  he  states  anticipate."! 
the  present  rate  of  increase  will  be 
maintained  throughout  the  balance 
of  the  company’s  year  which  ends 
October  31. 

All  machinery  installations  at  the 
Sherbrooke  plant  have  been  com- 
I  pleted  and  the  plant  is  now  in  full 
j  operation.  This  complete.s  the  expan¬ 
sion  program  for  the  time  being, 
i  Regarding  the  recently  announced 
capital  changes,  Mr.  Bruck  said  the 
I  object  is  to  obtain  wider  distribu- 
,  tion  of  the  company’s  shares. 

I 


LOBLAW  GROCETERIAS 
CO.,  LIMITED 

NOTTCK  is  lu’iphy  tilvni  thni  a  nnar- 
Irrly  ilividrtHl  of  25  ammiIs  p‘‘r  shun*  oil 
t!  r  (Vhss  “A”  slKirrs  aiul  «  quarterly 
(llvidciid  of  25  i<*nts  per  share  on  the 
(dass  “U"  shares  of  tlic  Company  have 
Keen  de»*'ared  for  the  quarter  endiiiK 
Au^oi«t  31.  IIMM,  payable  on  the  1st  day 
of  Septeiiibei,  lOl.S,  to  shareliolders  of 
record  at  the  close  of  litisiness  on  f'® 
It’i  day  of  August,  IttJS.  The  transfer 
hooks  will  not  he  c1ose<1.  I^ayinent  will 
he  made  in  r.aiiadiaii  Funds. 

liy  Order  of  the  Hoard, 

R.  (;. 

Secretary* 

Toronto,  June  28,  1018. 

I  -  - 

! 

!  Th'^  Mount  Royal  Dairies 
Cl  Company  Limited 

DIVIDEND  No,  3  On  Preferred  Shareg 

t  NOTICI';  !S  IIKHKHY  (ilVES  4hnl  a 
I  (lividriid  (if  •*0.,'(2  per  slime,  at 

I  the  rale  of  5'v>  per  annum  has  been 
,  <leclared  on  the  5'^  (  simulative  non 
I  participating  and  redcemaliie  preferred 
shares  of  dhe  Mount  Royal  Dairies  ^ 
.  (iompaiiy  I.imited  D  r  the  »|uarter 
'  ending!  Julv  15tli,  1918,  pnvnhle  the  15th 
.of  Juiv,  HM8,  to  .sharehol<lors  of  record 
,  the  10th  of  July,  1918. 

I  Ry  Order  of  the  Hoard. 

The  SeeVetary, 

I  J.  H.  CIIRETIEM. 


The  Sherwin-Williams 
Company  of  Canada, 
Limited 

NontiK  is.  hereliy.  piveii  that  n  qnar- 
t<‘rly  dividend  of  Twenty  Oents  (20c) 
per  sliare  for  tlie  <|uartrr  ending  V*'y 
31,  1918,  has  been  cleclared  on  the 

Ordinary  St<H*k.  without  nominal  or  par 
value,  of  the  (iompany.  payable  Aug>ist 
2,  1918.  to  Shareholders  of  record  the 
2n<l  flay  f>f  July,  19J8. 

Hy  Order  of  the  Hoard 

p.  \v.  noT.MNCAvoirni, 

Secrela  ry-T  reasu  rcr* 

Montreal,  One., 

.lime  ,3,  1918. 


REITMAN'S 
(CANADA)  LIMITED 

PREFERRED  DIVIDEND  NO.  5 

Notice  is  hereby  given  that  a 
regular  quarterly  dividend  of  l'/4% 
(25c)  per  share  has  been  declared 
on  the  outstanding  5%  Cumulative 
Redeemable  Preferred  Shares  of  the 
Company,  payable  on  August  2nd, 
1948,  to  shareholders  of  record  at  the 
close  of  business  on  July  15,  1948. 

By  Order  of  the  Board. 

JACK  REITMAN, 
Secretary-Treasurer. 

Montreal,  June  18,  1948. 


Canadian  Manager  Of 

Scottish  Union  To  U.S. 


Vickers  Completing 

Big  Brazilian  Order 

j  The  last  of  six  cargo  vessels,  each 
!  of  7,500  tons,  built  for  the  Brazilian 
i  government  by  Canadian  Vickers, 
I  Limited,  was  launched  this  week, 
j  The  others  have  already  been  del¬ 
ivered,  in  addition  to  four  cargo 
;  vessels  of  4, .500  tons  each  delivered 
two  or  three  years  ago.  The  total 
]  amount  of  the  two  contracts  has 
I  run  upwards  of  $25,000,000. 

I  Of  four  ships  for  France,  two 
'  have  been  launched.  The  launching 
'  of  the  third  is  expected  to  take 
I  place  in  August  and  the  fourth  be- 
!  fore  the  end  of  the  year. 

I  A  contract  is  being  carried  out 
for  two  cargo  ves.sels  for  Colom¬ 
bia,  South  America, 
j  Canadian  Vickers  i.s  doing  consid¬ 
erable  manufacture  of  engines  and 
boilers  and  some  time  ago  developed 
1  a  new  .subsidiary  which  is  building 
a  plant  for  Commercial  Alcohols, 

1  Limited,  on  the  newsprint  property 
'  of  Canadian  International  Paper  Co. 
in  Gatineau. 


Toronto  —  Owing  to  illness,  T.  R. 
Fletcher,  United  States  manager  of 
the  Scottish  Union  &  National  Insur¬ 
ance  Co.,  will  retire  on  July  31, 
1948. 

As  of  August  1,  John  Newlands, 
FCII,  at  present  manager  for  Can¬ 
ada,  will  a.ssume  charge  of  his  com¬ 
pany’s  United  States  operations  at 
Hartford,  Conn.,  with  the  title  of 
general  attorney. 


17-Year  Earnings  Peak 
Robin,  Jones  &  Whitman 


Toronto  —  Annual  report  of  Rob¬ 
in,  Jones  &  Whitman,  for  the  fiscal 
I  period  ended  February  29,  1948, 
■  shows  earnings  at  the  highest  level 
;  since  1930. 

i  Net  earnings  for  year  amounted 
'  to  $74,030,  equal  to  $4.11  per  share 
i  common,  compared  with  net  of  $66,- 
'  437  or  $2.76  per  share  for  the  year 
ended  February  28,  1947.  Net  oper¬ 
ating  profit  amounted  to  $162,045, 
as  compared  with  $154,762  and  in- 
^  come  tax  provision  was  reduced 
from  $54,712  to  $49,447,  while  de- 
I  predation  was  up-  from  $27,247  to 
!  $31,309. 

Funded  debt  was  reduced  by  $4,- 
j  866  during  the  year  and  this  was 
!  reflected  by  slightly  lower  interest 
payments.  Balance  sheet  showed 
,  net  working  capital  at  $574,038  up 
$7,468  from  February  28,  1947. 
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Toronto  Iron  Works 

Sales  Running  Ahead 

Sales  and  earnings  of  The  To¬ 
ronto  Iron  Works  to  date  in  1948 
are  in  excess  of  corresponding  fig¬ 
ures  for  1947  and  present  indica¬ 
tions  point  to  capacity  operations 
for  the  balance  of  the  year,  T.  F. 
Rahilly,  president,  states. 

Orders  on  the  books  call  for  a 
well  diversified  line  of  products. 
Shop  fabricated  steel  plate  work  is 
in  good  demand  and  operations  are 
well  balanced  by  a  full  program  of 
field  erected  projects  for  mining, 
petroleum,  chemical  and  other  in¬ 
dustries. 
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GENERAL 

MANAGER 

—  Available  — 

Has  had  active  charge  of  Pro¬ 
duction,  Sales  and  General  Ad¬ 
ministration  over  20  years  for 
firm  recently  taken  over  by 
Americans.  Profitable  sales  of 
chain,  department  and  utility 
store  metal  products  increased 
steadily  to  over  a  million.  Audited 
statements  available.  Age  49  — 
too  young  to  retire.  Wants  job 
as  General  Manager  or  a.ssistant 
to  active  head  of  large  or  medium 
size  plant,  or  will  invest  in  young 
prospect.  Box  262,  The  Financial 
Times. 


